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 Helium One Global Ltd

("Hel ium One" or "the Company")

 
Jackson-2 Flow Test Results and Gas Analysis Update   

 
Hel ium O ne Global  (AI M: H E1), the primary hel ium explorer in Tanzania with a  50% working interest in the Galac)ca-
Pegasus  hel ium development project in Colorado, USA ("the Galactica Project"), provides  an update fol lowing the Blue Star
Hel ium (ASX: BNL) ("Blue Star") announcement issued today regarding the Galactica Project.

 

Highlights

§ Jackson-2 flowed natural ly during dri l l ing and at Total  Depth ("TD")
§ Flow rate s ince TD has  increased to over 250 thousand cubic feet per day ("Mcfd")
§ Projected Stabi l i sed Flow Rates  are 300 Mcfd to 400 Mcfd constrained to optimise production, with a  maximum

potentia l  rate of 500 Mcfd
§ Early samples  return hel ium concentration of up to 1.22% (air-corrected) and 77.77% CO2

                                                        
Details

The Jackson-2 wel l  reached TD at 1,232 feet (376m) within the Upper Lyons  Forma)on, encountering the Lyons  Sandstone
Forma)on at 1,159 feet (353m). As  expected, no water was  encountered during dri l l ing of the Lyons  Forma)on with wirel ine
logs  confi rming the penetrated Lyons  Sandstone Formation to be high-qual i ty and gas  saturated.

Flow testing s ince TD has  revealed increas ing natural  flow rates , reaching approximately 250 Mcfd to-date. Strong pressure
bui ld-up post-tes)ng indicates  high permeabi l i ty and good reservoir communica)on. Based on the previous  engineering
study described below, and the observed flow rates , the projected stabi l i sed flow rates  constrained for produc)on
optimisation are expected to be between 300 Mcfd to 400 Mcfd, with a  maximum of 500 Mcfd.

I ni)al  laboratory analys is  of gas  samples  from Jackson-2 showed a hel ium concentra)on up to 1.22% (air-corrected) and
77.77% CO2 (and 20.61% nitrogen). The wel l  has  tested the far southeastern extent of the Galac)ca project area.
Understanding the flow poten)al  and reservoir gas  composi)on in this  part of the field is  key to defining the hel ium-CO 2
development going forward.

Galactica/Pegasus Development

The Galac)ca project forms part of the broader Galac)ca/Pegasus  development, discovered by Blue Star in 2022. This
large-scale project offers  mul)ple poten)al  product streams. Blue Star i s  advancing the Galac)ca project in joint venture
with Hel ium One Global  Ltd.

Blue Star previous ly released results  of an independent engineering analys is  of wel ls  in the Galac)ca-Pegasus  project and
this  analys is  establ ished maximum stabi l i sed rates  and drawdown for development planning and economic model l ing.

The analys is  integrated results  from the State-16 wel l  with test data from the JXS N-1, JXS N-2, JXS N-3, and JXS N-4 discovery
wel ls  and compared i t to publ ic information from the adjacent Red Rocks  development.

 



 

 

For further information please vis i t the Company's  website: www.hel ium-one.com   
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Notes to Editors

Hel ium O ne Global , the AI M-l isted Tanzanian explorer, holds  prospec)ng l icences  across  two dis)nct project areas, with
the potentia l  to become a strategic player in resolving a  supply-constrained hel ium market.

The Rukwa and Eyas i  projects  are located within riK bas ins  on the margin of the Tanzanian Craton in the north and
southwest of the country. These assets  l ie near surface seeps  with hel ium concentra)ons ranging up to 10.4% hel ium by
volume. Al l  Hel ium One's  l icences  are held on a 100% equity bas is .

The Company's  flagship southern Rukwa P roject i s  located within the southern Rukwa RiK Bas in in south-west Tanzania. 
This  project i s  cons idered to be entering an appraisal  s tage fol lowing the success  of the 2023/24 explora)on dri l l ing
campaign, which proved a hel ium discovery at I tumbula West-1 and, fol lowing an extended wel l  test, successful ly flowed
5.5% hel ium continual ly to surface in Q3 2024.

Fol lowing the success  of the extended wel l  test, the Company flowed s ignificant quan))es of hel ium to surface and filed a
Mining Licence ("M L") appl ica)on with the Tanzania Mining Commiss ion in September 2024. The 480km2 M L has  now been
offered to the Company and was officia l ly accepted in March 2025.

The Company also owns a 50% working interest in the Galac)ca-Pegasus  hel ium development project in Las  Animas
County, Colorado, USA. This  project i s  operated by Blue Star Hel ium Ltd (ASX: BNL).

Hel ium O ne is  l i s ted on the AI M market of the London Stock Exchange with the )cker of H E1 and on the OTCQ B in the United
States  with the ticker HLOGF.
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