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Nexus Infrastructure plc

("Nexus" or the "Group")

Interim results for the six months ended 31 March 2025

Solid progress in its strategic objectives delivered improved results

 

Nexus  I nfrastructure plc (AI M:NEXS), a  leading provider of essen&al  infrastructure solu&ons, announces  i ts  interim results

for the s ix months  ended 31 March 2025 (HY25).

 
Charles Sweeney, Chief Execu!ve of N exus, commented: "It has been an encouraging first half for Nexus Infrastructure,
during which we have delivered notable progress against our three strategic objectives.
 
"Tamdown has experienced growth in both revenue and order book, we delivered our first step in diversifica!on through the
acquisi!on of Coleman Construc!on & U!li!es, and our focus on financial delivery has once again resulted in an improvement
in Tamdown's gross margin - despite the challenging market backdrop across the housebuilding sector. New work genera!on in
H2 has started well, with additional new contracts secured post the period end, further increasing our order book.
 
"The Group con!nues to be well placed to benefit from the recovery of the housebuilding sector. In addi!on, we can now look
forward to the opportuni!es which will arise from the significant increases in water sector budgeted expenditure included in the
AMP8 programme of works, beginning later this year."
 
Financial Summary
·     Group revenue increased to £30.6m (HY24: £25.8m), in l ine with management expectations.
·     Revenue from Tamdown (housebui lding) increased to £27.8m (H Y24: £25.8m), despite con&nuing

headwinds  in the sector and Coleman revenue (water) del ivered £2.8m in the five months  s ince
acquis i tion.

·     Tamdown's  order book grew to £80.8m (H Y24: £72m). Further work to the value of £16m was secured in
Apri l .

·     Group operating loss  of £1.1m (HY24: £1.3m loss) before exceptional  i tems of £0.5m (HY24: £0)
·     Strong balance sheet with cash and cash equivalents  of £9.6m (HY24 £9.3m).
·     Net assets  £28.1m (HY24: 31.5m) reflecting a  reduction in trade receivables  including retentions.
·     An interim dividend of 1.0 pence per share wi l l  be paid to shareholders  on the register on 23 May 2025. 

The shares  wi l l  go ex-dividend on 22 May 2025 with payment being made to shareholders  on 27 June 2025.
 
Strategic Highlights
·     Reputa&on for focus  on safety and qual i ty of service has  resulted in the award of several  new contracts  on

large multi -phase developments .
·     Acquis i&on of Coleman Construc&on & U&l i&es  Limited for an ini&al  cash cons idera&on of £3.1m,

divers i fying the Group's  activi ties  into new high potentia l  sectors .
·     I ntegra&on of Coleman progress ing wel l  with opera&onal  efficiencies  a l ready being del ivered as  Coleman

benefi ts  from support from the wider Nexus  Group.
·     Con&nued focus  on driving opera&onal  efficiencies , with &ght control  on discre&onary spend and cash

management resulting in Tamdown improving gross  margin to 13.6%.
 
Outlook
·     Post period end, Tamdown secured c £16.0m of further contracts  and remains  wel l  placed to benefit from

the upturn in the housebui lding sector which is  seeing some early s igns  of recovery.
·     Coleman's  focus  in the water sector moves  to the upcoming AM P 8* period, as  prepara&ons begin for new

projects  star&ng in F Y26. The divis ion is  a lso engaged in the C P 7 rai l  sector del ivery plan, which runs
unti l  March 2029, with both ini tiatives  enhancing Nexus ' long-term vis ibi l i ty.

·     The Group continues  to cons ider further opportunities  to divers i fy in sectors  of cri tical  infrastructure.

 
*An Asset Management Plan (AMP) period is a is a five-year regulatory cycle period set by Ofwat to increase efficiencies in the water
sector in England and Wales. AMP8 is, the eighth cycle of this regulatory framework, which runs un!l 2030. It sets out the financial and
operational expectations for water companies across England and Wales.
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Dawn Hi l lman, Chief Financial  Officer 
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Antonio Boss i , James Hornigold (Investment Banking) 

Dominic King (Corporate Broking)



Alma Strategic Communications Tel : 0203 405 0205 

Justine James nexus@almastrategic.com  

Hannah Campbel l  

Wi l l  Merison

  
 
Notes to Editors 
 
Nexus  is  a  leading provider of civi l  engineering infrastructure solu&ons through i ts  two subs idiaries : Tamdown Group
Limited ("Tamdown") and Coleman Construction & Uti l i ties  Limited ("Coleman").
 
Tamdown provides  a  range of civi l  engineering and infrastructure solu&ons to the UK  housebui lding sector, with
opera&ons focused on the South-East of England and London. I t has  an establ ished market-leading pos i&on, having been in
operation for over 48 years .
 
Coleman del ivers  civi l  engineering and bui lding projects  in the water, ra i l , highways  and rivers  & marine sectors . S ince i ts
foundation in 2000, the bus iness  has  grown based on a reputation for qual i ty of service and customer satis faction.
  
www.nexus-infrastructure.com
 

 
CEO Statement
 
Solid progress and M&A in HY25
 
Nexus made good progress  in i ts  strategic objec&ves  and del ivered improved results  in l ine with Board expecta&ons,
notwithstanding the global  uncertain&es  which have unseLled the UK  economy. The Group has  successful ly enhanced
operational  efficiencies  and divers i fied i ts  service offering to pos ition i t for future growth.
 
Revenue for H Y25 grew to £30.6m, an increase of 18.5% on H Y24, with gross  margins  a lso strengthening to 14.9% (H Y24
13.5%). The figures  included improvements  resul&ng from the ac&ons taken on opera&ng discipl ine and in the management
of costs , whi lst continuing to provide high-qual i ty services  to customers.
 
New contract awards  were also encouraging. The housebui lding sector edged upwards  and Tamdown secured several  new
contracts , growing i ts  order book to £80.8m (H Y24 £72m). Post the hal f-year end, further contracts  have been secured to the
value of £16m. Safely del ivering the very best level  of service remains  vi ta l  to the success  of the bus iness , and the new wins
are a  testament to the efforts  of a l l  involved.
 
The acquis i&on of Coleman Construc&on & U&l i&es  Limited was completed in O ctober 2024 for an ini&al  cash
considera&on of £3.1m. O pera&ng in the water, ra i l , highways, and rivers  & marine sectors , Coleman has  divers ified the
Group's  ac&vi&es  into new high poten&al  sectors  which are less  exposed to short-term economic pressures. Coleman's
operations  have continued without disturbance and the bus iness  is  benefi ting from the support being provided by Nexus.
 
Nexus  con&nues to retain a  strong balance sheet with cash and cash equivalents  of £9.6mi l l ion (H Y24 £9.3m). Maintaining
a robust balance sheet wi l l  continue to be a principal  element of management's  ethos  into the future.
 
O veral l , performance in the first hal f has  been pos i&ve with revenue, gross  margins , order book and cash al l  ahead of
HY24. This  i s  in spite of the economic uncertainties  which have evolved in recent months.
 
Strategy
 
Nexus  made progress  on i ts  core strategic objec&ves  in H Y25, a l l  of which wi l l  bring benefits  to the Group in the years
ahead:
 
Growing With Our Customers
 
Through qual i ty of service and aLen&on to detai l , Tamdown has  con&nued to grow rela&onships  with the na&onal  housing
developers  on large multi -phase schemes which often last between five and ten years .
 
Tamdown works  with longstanding customers  including Taylor W impey, Bel lway, Vistry and Pers immon to name a few, and
has  made good progress  in the first hal f. Through i ts  qual i ty of service and longstanding, loyal  customer base Tamdown
won new contracts  on several  mul&-phase projects . This  momentum is  reflected in the growth of the order book which
increased by 11.1% to £80m versus  £72m in HY24.
 
The fundamentals  remain strong for the sector and with the market showing some early s igns  of recovery. This  has  been
i l lustrated in the order book up&ck. Tamdown con&nues to be wel l  placed to benefit from a recovery in the housebui lding
sector.
 
Expanding Our Market

 
During H Y25, Nexus  successful ly completed the acquis i&on of Coleman. I ntegra&on is  progress ing wel l  with opera&onal
efficiencies  a l ready being del ivered as  Coleman benefi ts  from support from the wider Nexus  Group. Coleman has  performed
in l ine with management expectations  in the fi rst hal f, del ivering gross  margins  of c28%.
 
Many of Coleman's  projects  are related to high-profile long-term frameworks, such as  the AM P  programmes (Asset
Management P lan) in the water sector. The Coleman team is  comple&ng the final  phases  of the longstanding AM P 7 project
and aLen&on now turns  to the new AM P 8 period*.   P repara&on for AM P 8 is  underway, with projects  expected to start late
Q4 with a  s igni ficant increase in activi ties  in FY26.
 
The Group con&nues to review other opportuni&es  for divers ifica&on and wi l l  evaluate future opportuni&es  in a
considered manner.
 

https://protect.checkpoint.com/v2/r02/___http:/www.nexus-infrastructure.com/___.YzJlOm5leHVzaW5mcmFzdHJ1Y3R1cmVwbGM6YzpvOmEzMTdiMWUwN2I4NTBmYjY4ZmY3MTA3ZDBmNGJhYWI4Ojc6NDlkZToyMjRmMWJmNWE2ODEwNzZjODkxYzg3ZTA0NDQzNWQzZGI2MGE3MTM4YjhlYmJhMWZmYzQxODQ5ZWQwMDBlM2RlOnA6RjpU


 
Focus on Financial Delivery
 
As  outl ined above, Nexus  made good progress  in successful ly driving opera&onal  efficiencies  by focuss ing on opera&ng
discipl ine and the management of costs , whi lst del ivering high-qual i ty services .
 
By working closely with supply chain partners , the bus inesses  con&nue to seek beLer ways  to prepare, plan and execute
projects  in the most cost effective, safe and efficient ways.
 
W hi lst the whole sector con&nues to face cost infla&on in labour, plant and materia ls , efforts  in this  area have reaped
rewards  with the Group improving i ts  gross  margins .
 
Summary
 
Pos i tive strides  have been made across  the three strategic objectives  during the fi rst hal f.
 
Tamdown revenues, gross  margins  and order book have al l  increased and with the gradual  improvement of the
housebui lding sector, i t i s  anticipated that further progress  wi l l  be achieved in the second hal f of the year.
 
W ith the addi&on of Coleman, Nexus  is  now ac&ve in other areas  that are cri&cal  to UK  infrastructure. The water and rai l
sectors  have pre-agreed budgets  for capital  expenditure within cycle periods  each of at least five years . The Group's
activi ties  are now much more divers i fied bringing greater assurance of future sustainable growth.
 
Nexus  con&nues to be prudent in i ts  approach to bus iness  and wi l l  maintain a  strong balance sheet to enable assured
growth into the future.
 
Charles Sweeney
Chief Executive Officer
14 May 2025
 

 
CFO Review
 
HY25 Overview
 
Group revenue for the period increased to £30.6m (H1 2024: £25.8m) including 5 months  revenue from Coleman
Construc&on fol lowing the acquis i&on at the end of O ctober.  The Group's  gross  profit margin increased to 14.9% (H1 2024:
13.5%) and the opera&ng loss  reduced to £1.1m before excep&onal  i tems reflec&ng the con&nual  focus  on opera&onal  and
cost control .
 
Cash was £9.6m (H1 2024: £9.3m) supported by the focus  on reducing debtor and reten&on balances. The Group wi l l  see
working capital  requirements  increase over the coming months  due to the recent work won by Tamdown. The start of the
AMP 8 programme by Coleman wi l l  a lso draw on working capital  towards  the end of 2025 and into 2026.
 
The Board is  maintaining i ts  dividend pol icy and wi l l  be paying a  1 pence per share interim dividend on 27 June 2025.
 
Tamdown's  order book was £80.8m (H1 2024: £72m) at the end of the period and has  con&nued to grow post period end
with a  further £16m secured.  
 
Revenue
 
Revenue is  spl i t between the housing (Tamdown) and water (Coleman) sectors  reflec&ng the Group's  divers ifica&on
strategy. 

·     Tamdown's  revenue for the period was £27.8m (H1 2024: £25.8m) an increase of 7.8% from 2024.
·     Coleman's  revenue for the five months  ended 31 March 2025 was £2.8m.

 
Gross Profit
 
The Group's  gross  profi t has  increased by 31%.  Tamdown continues  to control  operating costs  and focus  on increas ing the
gross  profi t margin.  Coleman's  gross  profi t margin shows the pos itive impact to the Group from this  sector.

·     Tamdown gross  profi t £3.8m (H1 2024: £3.5m) an increase of 9%.
·     Tamdown gross  profi t margin 13.6% (H1 2024: 13.5%).
·     Coleman gross  profi t £0.8m with the gross  profi t margin at 28.6%.

 
Loss/Profit before tax and exceptionals
 
The Group's  operating loss  before exceptionals  was  £1.1m (H1 2024: loss  £1.3m).

·     Tamdown operating loss  increased to £364k (H1 2024: loss  £256k).
·     Coleman operating profi t for the five months  £100k.
·     Nexus administrative expenses  excluding exceptionals  £833k (H1 2024: £1m).

 
The Tamdown bus iness  is  set up for the expected increase in revenue which wi l l  be coming through from the order book. 
The delays  incurred from securing the work has  meant that the loss  has  increased in H1 as  resource has  been focused on
pricing new contracts .
 
Excep&onal  costs  of £502k have been incurred by Nexus  I nfrastructure for the acquis i&on of Coleman Construc&on &
Uti l i ties  Ltd.  These costs  relate to profess ional  fees  for due di l igence and legals .
 
Proposed dividend per share (p)
 
The Board is  declaring an interim dividend of 1 pence per share being paid on 27 June 2025 to shareholders  on the register
at the close of bus iness  on 23 May 2025.  The shares  wi l l  go ex-dividend on 22 May 2025.
 
Total dividend per share



Total dividend per share
 
The Board is  pleased to maintain i ts  dividend pol icy and has  declared an interim dividend of 1 pence per share for the
third consecutive year.  (H1 2024: 1 p per share, H1 2023: 1 p per share). 
 
The total  dividend per share for FY 2024 was 3 p per share and for FY 2023 3 p per share.
 
Working Capital
 
Working capital  has  increased by £960k.  There has  been a s ignificant reduc&on in trade receivables  due to the
opera&onal  ac&ons taken including the appointment of a  Commercial  D irector.  Both trade receivables  and reten&ons have
reduced creating a  pos itive impact to working capital .
 
Cash
 
The Group cash balance at H1 2025 is  £9.6m (H1 2024: £9.3m) an increase of 3% from 2024.  Cash has  benefited from the
focus  on reducing trade receivables  and reten&ons.  The cash balance is  in a  pos i&ve place to support working capital
requirements  of the increase in order book for Tamdown and Coleman when AMP 8 programmes come through.
 
Order book
 
Tamdown's  order book has  increased by 12% to £80.8m (H1 2024: £72m).  Further work to the value of £16m was secured
in Apri l  2025.
 
Acquisition
 
The acquis i&on of Coleman Construc&on & U&l i&es  Ltd completed on 29 O ctober 2024. The accounts  at 31 March 2025
include 5 months  of trading for Coleman. This  includes  revenues of £2.8m, gross  profit of £0.8m and opera&ng profit of
£0.1m as  AM P  7 contracts  conclude. Revenues from AM P  8 are expected to start from Q 4 F Y2025 with a  s ignificant increase
during 2026.
 
Outlook
 
W ith an increased order book to start H2 2025, Tamdown expects  to see an increase to revenue during the second hal f of
the year.  Despite the loss  in the first hal f of the year, this  i s  not expected to be repeated in the second hal f with the
increased revenues.
 
Coleman wi l l  continue to conclude the works  on AMP 7 projects  and start ini tia l  works  on AMP 8 projects .
 
The Group's  cash pos ition wi l l  continue to support the bus inesses  as  they start to see an increase in activi ty.
 
Dawn Hillman
Chief Financial  Officer
14 May 2025
 
 

 

Condensed consolidated statement of comprehensive income for the six months to March 2025

Unaudited Six
months to 31

March 2025

Unaudited Six months to
31 March 2024

Audited Year
ended 30

September 2024
Note £'000 £'000 £'000

Revenue 2 30,615 25,838 56,713

Cost of Sales (26,050) (22,338) (49,049)

Gross profit 4,565 3,500 7,664

Administrative expenses (5,670) (4,760) (9,640)

Impairment loss - - (1,789)

Other Income - - 1,819

Operating (loss)/profi t before
exceptional  i tems

(1,105) (1,260) (1,946)

Exceptional  i tems 4 (502) - (279)

  

Operating (loss)/profit (1,607) (1,260) (2,225)

Finance income 68 98 151

Finance expense (326) (314) (690)

   

(Loss)/profit before tax (1,865) (1,476) (2,764)

Taxation 5 - 37 -

(Loss)/profit and total
comprehensive income for
the year attributable to

(1,865) (1,439) (2,764)



the year attributable to
equity holders of the parent

(Losses)/earnings per share
(pence per share)

Basic (p per share) - total
operations

7 (20.64) (15.93) (30.60)

Di luted (p per share) - total
operations

(20.64) (15.93) (30.60)

 

Condensed consolidated statement of financial position as 31 March 2025

 Unaudited Six months
to 31 March 2025

Unaudited Six months
to 31 March 2024

Audited Year ended
30 September 2024

 £'000 £'000 £'000

Non-current assets   

Property, plant and equipment 6,467 5,767 5,079

Right of use assets 10,113 9,954 10,273

Goodwi l l 4,584 2,361 2,361

Deferred tax Asset - 4 -

Total non-current assets 21,164 18,085 17,713

    

Current assets    

Inventories - 44 -

Trade and other receivables 18,304 24,602 21,836

Contract assets 4,341 3,987 2,647

Corporation tax asset - 78 -

Cash and cash equivalents 9,596 9,232 12,801

Total current assets 32,241 37,943 37,284

Total assets 53,405 56,028 54,997

    

Current liabilities   

Trade and other payables 11,402 12,804 13,568

Contract l iabi l i ties 1,779 469 266

Lease l iabi l i ties 1,855 1,790 1,531

Corporation tax l iabi l i ty 265 - 12

Total current liabilities 15,301 15,063 15,377

    

Non-current liabilities    

Lease l iabi l i ties 9,930 9,390 9,638

Deferred tax l iabi l i ties 57 2 -

Toal non-current liabilities 9,987 9,392 9,638

Total liabilities 25,288 24,455 25,015

    

Net assets 28,117 31,571 29,982

    

Equity attributable to equity holders
of the Company

   

Share capital 181 181 181

Share premium account 9,419 9,419 9,419

Retained earnings 18,517 21,971 20,382

    

Total equity 28,117 31,571 29,982

 

Condensed consolidated statement of changes in equity for the six months to March 2025

 Share
capital

Share premium
account

Retained earnings Total

 £'000 £'000 £'000 £'000

Equity as at 1 October 2023
(audited)

181 9,419 23,410 33,010

     

Profi t for the period   (2,764) (2,764)

Total comprehensive
income for the period

  (2,764) (2,764)

     

Transactions with owners     

Dividend paid   (271) (271)

Share buyback     



Share buyback     

Share based payments     

Issue of share capital     

     

     

Equity as at 30 September
2024 (audited)

181 9,419 20,382 29,982

     

Profi t for the period  (1,865) (1,865)

Total comprehensive
income for the period

  (1,865) (1,865)

     

Transactions with owners    

Dividend paid    

   

Equity as at 31 March 2024
(unaudited)

181 9,419 18,517 28,117

 

Condensed consolidated statement of cashflows for the six months to 31 March 2025

 Unaudited
Six months

to 31
March

2025

Unaudited Six
months to 31

March 2024

Audited
Year ended

30
September

2024
 £'000 £'000 £'000

Cash flow from operating activities    

Profi t before tax (1,865) (1,439) (2,764)

Adjusted by:   

Profi t on disposal  of property, plant and equipment - owned 2 (146) (153)

Share based payments - - -

Finance expense 327 314 690

Finance income (68) (99) (151)

Depreciation of property, plant and equipment - owned 398 937 745

Depreciation of property, plant and equipment - right of use 879 439 1,882

Operating profit/(loss) before working capital changes (327) 6 249

   

Working capital  adjustments:   

Decrease/(Increase) in trade receivables 5,930 (579) 1,443

Decrease/(Increase) in contract assets (1,694) (1,203) 138

(Increase) in inventory - - 44

Decrease/(Increase) in trade and other payables (1,012) (2,671) (1,144)

Decrease/(Increase) in trade and contract l iabi l i ties (158) (140) (261)

Cash (used in) / generated from operating activities 2,739 (4,586) 468

  
Interest paid (327) (28) (690)

Taxation paid (180) -  

    

Net cash (used in) / generated from operating activities 2,232 (4,614) (221)

    

Cash flow from investing activities:  

Purchase of property, plant and equipment - owned (1,124) (217) (801)

Purchase of property, plant and equipment - right of use (357) (366) -

Proceeds from sale of property, plant and equipment -
owned

11 480 513

Proceeds from sale of property, plant and equipment - right
of use

1 - -

Investment in acquis i tion (4,276) - -

Interest received 68 98 151

Net cash generated from/(used) in investing activities (5,677) (4) (137)

    

Cash flow from financing activities    

Principal  elements  of lease repayments 241 (775) (1,196)

Dividend payment - - (271)

Net cash (used in) / generate from financing activities 241 (775) (1,467)

    

Net change in cash and cash equivalents (3,205) (5,394) (1,825)

    

Cash and cash equivalents  at the beginning of the year 12,801 14,626 14,626



Cash and cash equivalents  at the beginning of the year 12,801 14,626 14,626

Cash and cash equivalents at the end of the period 9,596 9,232 12,801

    

 

Notes to the condensed consolidated financial statements

For the six months to 31 March 2025

1.    Basis of preparation and accounting policies
The interim report of the Group for the s ix months  ended 31 March 2025 has  been prepared in accordance with UK-adopted
IAS 34 "Interim financial  Reporting" and the AIM Rules  for Companies .

The interim report does  not cons&tute financial  s tatement as  defined in Sec&on 434 of the Companies  Act 2006 and is
neither audited nor reviewed. I t should be read in conjunc&on with the Report and Accounts  for the year ended 30
September 2024, which is  avai lable upon request from the Group's  registered office, Nexus  Park, Avenue East, Skyl ine 120,
Great Notley, Braintree, Essex CM77 7AL or can be downloaded from the website www.nexus-infrastructure.com.

The compara&ve informa&on for the financial  year ended 30 September 2024 does  not cons&tute statutory accounts  as
defined in sec&on 434 of the Companies  Act 2006. A copy of the statutory accounts  for that year has  been reported on by
the Company's  auditor and del ivered to Regs itrar of Companies . The report of the auditor was  (i ) unqual ified, (i i ) did not
include a reference to any maLers  which the auditor drew aLen&on by the way of emphasis  without qual i fying their report
and (i i i ) did not contain statements  under section 498 (2) or (3) of the Companies  Act 2006.

The interim report has  been prepared on the bas is  of the accoun&ng pol icies  as  set out in the Report and Accounts  for the
year ended 30 September 2024.

I n preparing this  interim report, the s ignificant es&mates  and judgement made by the Directors  in applying the Group's
accoun&ng pol icies  and financial  ri sk management objec&ves  were the same as  those set out in the Report and Account for
the year ended 30 September 2024.

Going concern

I n determining the appropriate bas is  of prepara&on of the interim report, the Directors  are required to cons ider whether
the Group can con&nue in opera&onal  existence for the foreseeable future. ARer making enquiries , the Directors  have a
reasonable expecta&on that the Group has  adequate resources  to con&nue in opera&onal  existence for at least 12 months
from the date of this  report. Accordingly, they continue to adopt the going concern bas is  in preparing the interim report.

2. Revenue
Revenues from external  customers  are generated from the supply of services  rela&ng to construc&on contacts . Revenue is
recognised over time in the fol lowing divis ions:

Unaudited Six months to
31 March 2025

Unaudited Six months to
31 March 2024

Audited Year ended 30
September 2024

£'000 £'000 £'000

Segment revenue 30,615 25,838 56,713

Revenue from external
customers

30,615 25,838 56,713

Timing of revenue
recognition
Over time 30,615 25,838 56,713

Customer Type
Residentia l 27,853 25,838 56,713

Non-res identia l 2,763 - -

 

3.    Segment analysis
The group has  two opera&ng divis ions  under the control  of the Execu&ve Board, which is  iden&fied as  the Chief O pera&ng
Decis ion Marker as  defined under IFRS8: Operating Segments .

·      Tamdown
·      Coleman

Al l  of the group's  operation are carried out entirely within the United Kingdom.

Segment information about the Groups ' operations  is  presented below:

Unaudited Six months to
31 March 2025

Unaudited Six months to
31 March 2024

Audited Year ended 30
September 2024

£'000 £'000 £'000

Revenue

Tamdown 27,853 25,838 56,713

Coleman 2,763 - -

Total Revenue 30,615 25,838 56,713

Gross Profit

Tamdown 3,788 3,499 7,664

Coleman 778 - -

Total gross profit 4,565 3,499 7,664

Operating (loss) / profit
from continuing
operations after
exceptional items
Tamdown (364) (256) (353)

Group administrative
expenses

(1,335) (1,004) (1,863)

http://www.nexus-infrastructure.com/


expenses
Coleman 100

Nexus Park Ltd (8) - (9)

Total operating (loss)
after exceptional items

(1,607) (1,260) (2,225)

 

4.    Exceptional items
 Unaudited Six months

to 31 March 2025
Unaudited Six months

to 31 March 2024
Audited Year ended 30

September 2024
 £'000 £'000 £'000

Redundancy costs - - 279

Acquis i tion costs (502) - -

    

 
5.    Taxation
W here appl icable, taxa&on is  recognised based on management's  es&mate of the weighted average effec&ve annual  tax
rate expected for the ful l  financial  year. The es&mated effec&ve tax rate appl ied to the pre-tax income for Coleman
Construction & Uti l i ties  Ltd pre-acquis i tion profi ts  for the s ix months  ended 31 March 2025 is  25%.

 
The group has  unused tax losses  which wi l l  offset any corporation tax charges  for the remainder of the subs idiaries .

 
6.    Dividends

Unaudited Six months to
31 March 2025

Unaudited Six months to
31 March 2024

Audited Year ended 30
September 2024

£'000 £'000 £'000

Amounts  recognised as
distributions  to equity holders :
Interim dividend for the yar end
30 September 2024 of 1p per
share

- - 90

Final  dividend for the yar end
30 September 2023 of 2p per
share

- - 181

- - 271

 

A final  dividend payment for the year ended 30 September 2024 of 2p per share was approved by shareholders  at a  general
mee&ng on 12/03/25 and was paid to shareholders  on 17/04/25. This  has  not been included as  a  l iabi l i ty in these
financial  s tatements . The final  dividend paid was  £181k.

The board is  declaring an interim dividend of 1 pence per share. The interim dividend wi l l  be paid on 27/06/25 to
shareholders  on the register at the close of bus iness  on 23/05/25 The shares  wi l l  go ex-dividend on 22/05/25.

7.    Earning per share
Basic earnings  per share is  calculated by dividing the profit aLributable to equity shareholders  of the Company by the
weighted average number of shares  in issue for the year.

Di luted earnings  per share is  calculated by adjus&ng the weighted average number of shares  in issue for the year to
assume convers ion of a l l  di lutive potentia l  shares .

The calculation of the bas ic and di luted earnings  per share is  based on the fol lowing data:

 Unaudited Six
months to 31

March 2025

Unaudited Six
months to 31

March 2024

Audited Year ended
30 September 2024

 £'000 £'000 £'000
Weighted average number of shares  in issue
for the year

9,034 9,034 9,034

Effect of di lutive potentia l  ordinary shares:   
Share options  (number) - - -
Weighted average number of shares  for the
purpose of di luted earnings  per share

9,034 9,034 9,034

Profi t attributable to equity shareholders (1,865) (1,439) (2,764)
Basic (losses)/earnings (p per share) (20.64) (15.93) (30.60)
Diluted (losses)/earnings (p per share) (20.64) (15.93) (30.60)
 

8.     Related Party Transactions
The Group's  key management personnel  are the Execu&ve and Non-Execu&ve Directors , as  iden&fied in the Annual  Roert for
the year ended 30 September 2024.
 
Transac&ons between the Company and i ts  subs idiaries , which are related par&es, have been el iminated in ful l  on
consol idation.
 
Statement of Directors responsibilities
 
The Directors  confi rm, that, to the best of our knowledge:
 

·     The condensed set of financial  s tatements  has  been prepared in accordance with UK-adopted I AS 34
"Interim Financial  Reporting"; and

·     The condensed set of financial  s tatement has  been prepared in accordance with the rules  of the London
Stock Exchange for companies  trading securi ties  on AIM.

 
9.    Business Combinations

 
O n 29 O ctober 2024 the group acquired 100% of the issued shares  in Coleman Construc&on & U&l i&es  Ltd, a  civi l
engineering and construc&on bus iness  trading in the water, ra i l , highways   and rivers  & marine sectors , for a
consideration of £5.38m.

 



 
The opera&ng results  and assets  and l iabi l i&es  of the acquired company have been included in consol ida&on from 30
October 2024.

 
Detai ls  of the cons ideration transferred are:

 
Purchase consideration £'000

Cash paid 3,263

Contingent cons ideration

Settlement of inter-company balances  and loans 817

Deferred cash cons ideration to a  maximum of 1,300

Total purchase consideration 5,380

 
The provis ional ly determined fa ir values  of the assets  and l iabi l i&es  of Coleman Construc&on & U&l i&es  Limited as  at the
date of acquis i tion are as  fol lows:

 
£'000

Cash and cash equivalents 548

Property, plant and equipment 688

Receivables 2,997

Payables (990)

Borrowings (34)

Net deferred tax assets (58)

Net identifiable assets acquired 3,151

Add: Goodwi l l  on acquis i tion 2,229

Net assets acquired 5,380
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