
RNS Number : 8848I
Seplat Energy PLC
15 May 2025
 

 
 

Seplat Energy PLC ("Seplat Energy" or the "Company")
 

Results of the Twelfth Annual General Meeting
 
 

Lagos and London, 15 May 2025: Se pl a t Ene rgy PLC a nnounce s  tha t a t i ts  Annua l  Ge ne ra l  Me e ti ng he l d vi rtua l l y vi a
https ://www.s e pl a te ne rgy.com/a gm-2025/ ye s te rda y, We dne s da y, 14  Ma y 2025, a l l  re s ol u(ons  s e t out i n the  No(ce  of
the  Annua l  Ge ne ra l  Me e ti ng put to the  Sha re hol de rs  we re  dul y pa s s e d by the  re qui s i te  ma jori ty.
 
The  re s ul ts  of e a ch re s ol uti on vote d by wa y of pol l , i ncl udi ng proxy vote s  l odge d wi th the  Compa ny's  Re gi s tra rs , a re  s e t
out be l ow:
 
 

Votes FOR Votes AGAINST Votes
Withheld/

Abstain

Total Votes Cast
(excluding Votes

Withheld/Abstain)

 
 

RESOLUTIONS
Number

of shares

% of
shares
voted

Number

of shares

% of shares
voted

Number

of shares

  Number

 of shares

For & Against

% of ISC

1 Resolu5on 1:  To re ce i ve  the
Audi te d Fi na nci a l  Sta te me nts
of the  Compa ny for the  ye a r
e nde d 31 De ce mbe r 2024,
toge the r wi th the  Re ports  of
the  Di re ctors , Audi tors  a nd the
Sta tutory Audi t Commi 5e e
the re on.

385,044,869 100.00% Ni l Ni l Ni l 385,044,869 65.43%

2 Resolu5on 2: To de cl a re  a  fina l
di vi de nd re comme nde d by the
Boa rd of Di re ctors  of the
Compa ny i n re s pe ct of the
fina nci a l  ye a r e nde d 31
De ce mbe r 2024.

385,118,376 99.99% 1 0.00% Ni l 385,118,377 65.45%

3 Resolu5on 3: To re -a ppoi nt
Pri ce Wa te rhous e Coope rs
("PWC") a s  Audi tors  of the
Compa ny from the  concl us i on
of thi s  me e (ng un(l  the
concl us i on of the  ne xt ge ne ra l
me e (ng of the  Compa ny a t
whi ch the  Compa ny's  Annua l
Accounts  a re  l a i d.

Noted by Shareholders

4 Resolu5on 4: To a uthori s e  the
Boa rd of Di re ctors  of the
Compa ny to de te rmi ne  the
Audi tors ' re mune ra ti on.

381,819,029 99.14% 3,296,142 0.86% Ni l 385,115,170 65.45%

5 Resolu5on 5: To re -e l e ct the
fol l owi ng Di re ctors  who a re
e l i gi bl e  for re (re me nt by
rota ti on:
5 (a): To a pprove  the
a ppoi ntme nt of Ms . Koos um
Ka l ya n a s  a  Di re ctor of the
Compa ny;

385,107,548 99.99% 4 0.00% Ni l 385,107,552 65.45%

5 (b): To a pprove  the
a ppoi ntme nt of Ma da me .
Na tha l i e  De l a pa l me  a s  a
Di re ctor of the  Compa ny;

385,078,304 99.99% 13,078 0.00% Ni l 385,091,382 65.44%

6 Resolu5on 6: To di s cl os e  the
re mune ra (on of ma na ge rs  of
the  Compa ny.

Noted by Shareholders

7 Resolu5on 7: To e l e ct the
s ha re hol de r re pre s e nta (ve s
of the  Sta tutory Audi t
Commi 5e e  (Pl e a s e  s e e  note
7).

This was done by electronic vo5ng to represent show of hands in line with sec5on 249(3) of the Companies
and Allied Ma;ers Act 2020. Members of the Statutory Audit Commi;ee comprising three (3) Shareholders
elected representa5ves, and two (2) Board nominated representa5ves were approved as follows: (a) Mr.
Abayomi Adeyemi (Shareholder Representa5ve); (b) Mrs Hauwa Umar (Shareholder Representa5ve); (c) Mr.
Nornah Awoh (Shareholder Representa5ve); (d) Mrs. Bashirat Odunewu (Board Representa5ve); and (e) Mr.
Kazeem Raimi (Board Representative).

8 Resolu5on 8: To a pprove  the
Re mune ra (on Se c(on of the
Di re ctors ' Re mune ra (on
Re port s e t out i n the  Annua l
Re port a nd Accounts  for the

385,116,671 99.99% 25,563 0.01% Ni l 385,142,234 65.45%

https://www.seplatenergy.com/agm-2025/


Re port a nd Accounts  for the
ye a r e nde d 31 De ce mbe r 2024.

9 Resolu5on 9: To a pprove  the
i ncre a s e  of the  Is s ue d Sha re
Ca pi ta l  of the  Compa ny from
NGN294,222,280.50 di vi de d i nto
588,444,561 Ordi na ry Sha re s  of
50 Kobo e a ch, up to
NGN299,972,280.50 di vi de d i nto
599,944,561 Ordi na ry Sha re s  of
50 Kobo e a ch by the  cre a ti on of
up to 11,500,000 a ddi (ona l
Ordi na ry Sha re s  of 50 Kobo
e a ch, ra nki ng pa ri -pa s s u wi th
the  e xi s (ng Ordi na ry Sha re s  of
the  Compa ny AND to a uthori s e
the  Boa rd to i s s ue  a nd a l l ot
the  s ha re s  to Sta nbi c IBTC
Trus te e s  Li mi te d, the  Trus te e s
for the  s ha re s  unde r the
Compa ny's  Long Te rm Ince nti ve
Pl a n (LTIP); a nd to procure  the
l i s (ng a nd a dmi s s i on to
tra di ng of the  i s s ue d s ha re s
on the  Offici a l  Li s t of Ni ge ri a n
Excha nge  Li mi te d a nd the
London Stock Excha nge

385,098,560 99.98% 63,502 0.02% Ni l 385,162,062 65.45%

10 Resolu5on 10: To a pprove  the
a me ndme nt of the  Compa ny's
Me mora ndum a nd Ar(cl e s  of
As s oci a (on to re fle ct the  ne w
s ha re  ca pi ta l  of
NGN299,972,280.50 (Two
Hundre d a nd Ni ne ty-Ni ne
Mi l l i on, Ni ne  Hundre d a nd
Se ve nty-Two Thous a nd, Two
Hundre d a nd Ei ghty Na i ra  a nd
Fi Hy Kobo onl y)  di vi de d i nto
599,944,561 (Fi ve  Hundre d a nd
Ni ne ty Ni ne  Mi l l i on, Ni ne
Hundre d a nd Forty-Four
Thous a nd, Fi ve  Hundre d a nd
Si xty-One ) Ordi na ry Sha re s  of
NGN0.50 (Fi Hy Kobo) by the
cre a (on a nd a ddi (on of
11,500,000 (El e ve n Mi l l i on ,Fi ve
Hundre d Thous a nd ) Ordi na ry
Sha re s  of 50 Kobo e a ch,
ra nki ng pa ri -pa s s u wi th the
e xi s (ng Ordi na ry Sha re s  of the
Compa ny, a nd to a pprove  a ny
a me ndme nts  re qui re d to be
ma de  to the  Me mora ndum a nd
Ar(cl e s  of As s oci a (on of the
Compa ny a s  a  re s ul t of the
fore goi ng re s ol uti ons .

384,909,873 99.99% 1 0.00% Ni l 384,909,874 65.41%

 
Note s :
 

1.         Furthe r to the  s i gni ng i nto l a w of the  Bus i ne s s  Fa ci l i ta (on (Mi s ce l l a ne ous  Provi s i ons ) Act 2022, whi ch a l l ows
publ i c compa ni e s  to hol d me e (ngs  e l e ctroni ca l l y, thi s  AGM wa s  he l d vi rtua l l y. The  vi rtua l  me e (ng l i nk for the  AGM
i s  h5ps ://www.s e pl a te ne rgy.com/a gm-2025/ The  vi rtua l  me e (ng i s  a va i l a bl e  on the  Compa ny's  we bs i te  a t
"www.s e pl a te ne rgy.com".
 

2.         In a ccorda nce  wi th the  Compa ny's  a r(cl e s  of a s s oci a (on, on a  pol l  e ve ry me mbe r pre s e nt i n pe rs on or by proxy ha s
one  vote  for e ve ry s ha re  he l d. The re  we re  no re s tri c(ons  on s ha re hol de rs  to ca s t vote s  on a ny of the  re s ol u(ons
propos e d a t the  AGM.

 
3.         A "Vote  Wi thhe l d" i s  not a  vote  i n l a w a nd i s  not counte d i n the  ca l cul a (on of the  propor(on of vote s  "For" or

"Aga i ns t" a ny re s ol uti on nor i n the  ca l cul a ti on of the  proporti on of "Pe rce nta ge  of ISC vote d" for a ny re s ol uti on.
 

4.         The  pe rce nta ge  of vote s  (herein approximate to two decimal places) "For" a nd "Aga i ns t" a ny re s ol u(on i s  e xpre s s e d a s
a  pe rce nta ge  of vote s  va l i dl y ca s t for tha t re s ol uti on.

 
5.         In a ccorda nce  wi th Se c(on 401 of CAMA, 2020, the  re (ri ng Audi tor s ha l l  be  re -a ppoi nte d wi thout pa s s i ng a

re s ol uti on.
 

6.         In a ccorda nce  wi th Se cti on 257 of CAMA 2020, ful l  de ta i l s  on the  compe ns a ti on of ma na ge rs  of the  Compa ny, s e t out
on pa ge  139 of the  2024 Annua l  Re port wa s  di s cl os e d to the  me mbe rs  a t the  Annua l  Ge ne ra l  Me e ti ng.

 
7.         In a ccorda nce  wi th Se c(on 404 (3) to (6) of the  Ni ge ri a n Compa ni e s  a nd Al l i e d Ma 5e rs  Act (CAMA) 2020, the  e l e c(on

of the  s ta tutory Audi t Commi 5e e  s ha re hol de r re pre s e nta (ve  me mbe rs  wa s  conducte d e l e ctroni ca l l y to re pre s e nt
s how of ha nds  a t the  AGM ra the r tha n by pol l  a nd proxy.

 
8.         The  Is s ue d Sha re  Ca pi ta l  ("ISC") a t the  (me  of the  Annua l  Ge ne ra l  Me e (ng wa s  588,444,561 s ha re s  de nomi na te d i n

Na i ra  of 50 kobo pe r s ha re .  The  propor(on of "Pe rce nta ge  of ISC vote d" for a ny re s ol u(on i s  the  tota l  of vote s  "For"
a nd "Aga i ns t" i n re s pe ct of tha t re s ol u(on e xpre s s e d a s  a  pe rce nta ge  of the  ISC (herein approximate to two decimal
places).
 

9.         In a ccorda nce  wi th LR 9.6.2, copi e s  of the  re l e va nt re s ol u(ons  pa s s e d a t the  me e (ng ha ve  be e n s ubmi 5e d to the
FCA's  Na (ona l  Stora ge  Me cha ni s m a nd wi l l  s hortl y be  a va i l a bl e  to vi e w a t
https ://da ta .fca .org.uk/#/ns m/na ti ona l s tora ge me cha ni s m. The  ful l  te xt of the  re s ol u(ons  pa s s e d a t the  Annua l
Ge ne ra l  Me e (ng ca n be  found i n the  No(ce  of Annua l  Ge ne ra l  Me e (ng, whi ch i s  a va i l a bl e  for i ns pe c(on a t the
Na ti ona l  Stora ge  Me cha ni s m a nd a l s o on the  Compa ny's  we bs i te  a t http://www.s e pl a te ne rgy.com.

https://data.fca.org.uk/#/nsm/nationalstoragemechanism
http://www.seplatenergy.com


Na ti ona l  Stora ge  Me cha ni s m a nd a l s o on the  Compa ny's  we bs i te  a t http://www.s e pl a te ne rgy.com.
 

- Ends  -
 
 
 
 

Mrs. Edith Onwuchekwa

Director, Legal/Company Secretary
FOR: SEPLAT ENERGY PLC.
 
 
Enquiries

 
Seplat Energy Plc +234 12 770 400
El e a nor Ada ra l e gbe , Chi e f Fi na nci a l  Offi ce r
Edi th Onwuche kwa , Di re ctor Le ga l  /Compa ny Se cre ta ry
Ja me s  Thomps on, He a d of Inve s tor Re l a ti ons
Chi oma  Afe , Di re ctor, Exte rna l  Affa i rs  a nd Soci a l  Pe rforma nce

FTI Consulting
Be n Bre we rton / Chris  Laing +44 (0) 203 727 1000

s e pl a t@fti cons ul ti ng.com
 
Notes to editors
Se pl a t Ene rgy Pl c i s  Ni ge ri a 's  l e a di ng i ndi ge nous  e ne rgy compa ny. It i s  l i s te d on the  Pre mi um Boa rd of the  Ni ge ri a n
Excha nge  Li mi te d (NGX: SEPLAT) a nd the  Ma i n Ma rke t of the  London Stock Excha nge  (LSE: SEPL).

Through our s tra te gy to Bui l d a  s us ta i na bl e  bus i ne s s  a nd De l i ve r e ne rgy tra ns i (on, we  a re  tra ns formi ng l i ve s  by
de l i ve ri ng a fforda bl e , re l i a bl e  a nd s us ta i na bl e  e ne rgy tha t dri ve s  s oci a l  a nd e conomi c pros pe ri ty.
Fol l owi ng the  a cqui s i (on of Mobi l  Produci ng Ni ge ri a  Unl i mi te d, Se pl a t Ene rgy's  e nl a rge d porPol i o cons i s ts  of e l e ve n
oi l  a nd ga s  bl ocks  i n ons hore  a nd s ha l l ow wa te r l oca (ons  i n the  prol i fic Ni ge r De l ta  re gi on of Ni ge ri a , whi ch we
ope ra te  wi th pa rtne rs  i ncl udi ng the  Ni ge ri a n Gove rnme nt a nd othe r oi l  produce rs . Furthe rmore , we  ha ve  a n ope ra te d
i nte re s t i n thre e  e xport te rmi na l s  i ncl udi ng the  Qua  Iboe  e xport te rmi na l  a nd Yoho FSO, a s  we l l  a s  a n ope ra te d
i nte re s t i n the  Bonny Ri ve r Te rmi na l  (BRT) NGL re cove ry pl a nt. We  ope ra te  two ga s  proce s s i ng pl a nts  ons hore , a t Obe n
i n OML 4 a nd Sa pe l e  i n OML 41, a nd a re  s oon to ope n the  300 MMs cfd ANOH Ga s  Proce s s i ng Pl a nt i n OML 53 a s  a  joi nt
ve nture  wi th NGIC. Combi ne d, the s e  ga s  fa ci l i (e s  a ugme nt Se pl a t Ene rgy's  pos i (on a s  a  l e a di ng s uppl i e r of na tura l
ga s  to the  dome s ti c powe r ge ne ra ti on ma rke t.
 
For furthe r i nforma ti on pl e a s e  re fe r to the  Compa ny we bs i te , https ://s e pl a te ne rgy.com/
 
 
 
 

 

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
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information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
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