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THIS ANNOUNCEMENT CONTAINS INSIDE INFORMATION FOR THE PURPOSES OF REGULATION 11 OF THE MARKET ABUSE

(AMENDMENT) (EU EXIT) REGULATIONS 2019/310.

 

15 May 2025

AJAX RESOURCES PLC

 

("Ajax" or the "Company")

 

Option to acquire Minas La Escondida in Argentina

 

Ajax, the UK  l i s ted special  purpose acquis i�on company with a  focus  on natural  resources  [L SE: A JA X], i s  pleased to

announce that i t has  formal ised a condi�onal  op�on (the " Acquisition") to acquire Minas  La Escondida ("La Escondida" or

the "Project"), a  mining project located in the Province of Jujuy, Argentina from a local  investor.

 

Highlights

 

·      La Escondida is  a  mining project comprised of two l icences: La Escondida 1 and La Escondida 2, each holding

mining rights  for an area covering 1,250 hectares , for a  cumulative total  area of 2,500 hectares .

·      I t i s  con�guous to the condi�onal ly acquired Eureka P roject, being located approximately 100 metres  from Mina

Eureka.

·      Shares  the same geological  prospec�vity for Gold and Copper produc�on and mineral isa�on style as  the Eureka

Project, contributing potentia l ly s izeable additional  resources.

·      Located in an area with historical  produc�on ac�vi�es  and an establ ished presence of materia l  Gold and Copper

resources. 

·      Easy access  to the Project via  good qual i ty asphalt and gravel  roads.

·      The O p�on is  binding on the Vendor subject to Ajax having completed, at i ts  sole discre�on, a  sa�sfactory legal ,

technical  and geological  due di l igence.

·      The Option has  a  duration of 45 days.

·      The Option is  for a  total  cash cons ideration of US 80,000.

 

 

 

Ippolito Ingo Cattaneo, Chief Executive Officer of Ajax, commented: 

 

"We are pleased to have agreed terms to acquire La Escondida, a mining project located in the immediate vicinity to the Eureka

Project in an area with an established history of hosting Copper and Gold in material quantities.

 

The 9ming of the A cquisi9on, prior to the realiza9on of the Eureka P roject poten9al, is strategic and has the objec9ve of

adding sizeable additional resources to the Eureka Project.

 

It is our belief that Eureka, and by extension La Escondida, have significant value. The current price of Gold and Copper further

reinforces our intent to commence development activities with momentum.

 

I look forward to upda9ng shareholders once we conclude our diligence and, if sa9sfactory, exercise the op9on to acquire La

Escondida."
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For further information: 

 

Ajax Resources Plc

Ippol i to Cattaneo, Chief Executive Officer

Tel : + 44 (0) 208 146 6345

info@ajaxresources.com

Allenby Capital Limited (Financial Adviser)

Nick Harriss  / Daniel  Dearden-Wil l iams

Tel : + 44 (0) 203 328 5656

n.harriss@al lenbycapital .com

d.dearden-wi l l iams@al lenbycapital .com
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