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N OT FO R REL EA SE, P UBL IC ATIO N  O R DISTRIBUTIO N  IN  W HO L E O R IN  PA RT IN  O R IN TO  THE UN ITED STATES, C A N A DA O R

JAPAN.

 

16 May 2025

Sunda Energy Plc

("Sunda" or "Sunda Energy" or the "Company")

 

Conversion of Loan Notes and Issue of Warrants

 

Further to the Company's  announcement on 13 May 2025, Sunda Energy P lc (AI M: S NDA), the AI M-quoted explora+on and

appraisal  company focused on gas  assets  in Southeast As ia, announces  that i t has  received no+ce from each of the three

investors  (col lec+vely the " Investors") who par+cipated in the C LN fundrais ing, in each case to convert a l l  of the

outstanding balance of their Loan Notes  (the "O utstanding Balance") into ordinary shares  of 0.025 pence each in the

Company ("Ordinary Shares").

 

The convers ion price of the O utstanding Balance is  0.03995 pence (the "Conversion Price"), which, in accordance with the

terms of the Loan Notes, i s  a  15% discount to the lowest dai ly volume weighted average trading price on any of the 20

business  days  prior to the issue of each individual  convers ion notice (being 0.047 pence).

 

Accordingly, the Company wi l l  i ssue in aggregate 3,125,594,493 new O rdinary Shares  (the "New  O rdinary Shares") to the

Investors  (the "Conversion").

 

I n addi+on, the Company has  granted Warrants  to the I nvestors  pursuant to the Convers ion. I n aggregate, 1,803,227,592

Warrants  have been granted to the I nvestors . O ne Warrant wi l l  en+tle the I nvestors  to subscribe for one O rdinary Share, at

a 30% premium to the Convers ion Price, being 0.051935 pence.

 

Detai ls  of the terms and condi+ons of the C LNs are outl ined in the Company's  announcement released on 24 Apri l  2025 and

in the Company's  ci rcular posted to shareholders  on 25 Apri l  2025.

 

Admission to AIM

 

Appl ica+on wi l l  be made shortly to London Stock Exchange plc for the 3,125,594,493 New O rdinary Shares  to be admi=ed

to trading on AI M ("Admission"). I t i s  expected that Admiss ion wi l l  become effec+ve and that deal ings  in the New O rdinary

Shares  wi l l  commence on AIM at 8.00 a.m. on or around 22 May 2025.

 

Fol lowing Admiss ion, the Company's  i ssued share capital  wi l l  comprise 28,636,378,281 O rdinary Shares. The Company

does not hold any O rdinary Shares  in treasury. This  figure may be used by shareholders  in the Company as  the

denominator for the calcula+ons by which they wi l l  determine i f they are required to no+fy their interest in, or a  change to

their interest in, the share capital  of the Company under the F inancial  Conduct Authori ty's  D isclosure Guidance and

Transparency Rules .

 

Capitalised terms in this announcement have the meaning ascribed to them in the announcement released by the Company on

24 April 2025.

 

 

For further information, please contact:

 
Sunda Energy Plc
Andy Butler, Chief Executive
Rob Col l ins , Chief Financial  Officer
 

Tel : +44 (0) 20 7770 6424

Allenby Capital Limited (Nominated Adviser and Joint Broker)
Nick Athanas, Nick Harriss , Ashur Joseph (Corporate Finance)

Tel : +44 (0) 203 328 5656



Kel ly Gardiner, Stefano Aqui l ino (Sales  and Corporate Broking)
 
Hannam & Partners Advisory Limited (Advisor and Joint Broker)
Nei l  Passmore (Corporate Finance)
Lei f Powis  (Sales)
 

Tel : +44 (0) 20 7907 8502
 

Celicourt Communications (Financial PR and IR)
Mark Antelme, Phi l ip Dennis , Charles  Denley-Myerson

Tel : +44 (0) 20 7770 6424
sunda@cel icourt.uk

 
 

This  announcement is  not for publ ica+on or distribu+on, directly or indirectly, in or into the United States  of America. This

announcement is  not an offer of securi+es  for sale into the United States . The securi+es  referred to herein have not been

and wi l l  not be registered under the U.S. Securi+es  Act of 1933, as  amended, and may not be offered or sold in the United

States , except pursuant to an appl icable exemp+on from registra+on. No publ ic offering of securi+es  is  being made in the

United States .
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