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THIS A N N O UN C EMEN T IS RESTRIC TED A N D IS N OT FO R P UBL IC ATIO N , REL EA SE O R DISTRIBUTIO N , DIREC TLY  O R IN DIREC TLY, IN
W HO L E O R IN  PA RT, IN  O R IN TO  THE UN ITED STATES, AUSTRA L IA, C A N A DA, THE REP UBL IC  O F SO UTH A F RIC A, JA PA N , N EW
ZEA L A N D O R A N Y  OTHER JURISDIC TIO N  IN  W HIC H SUC H P UBL IC ATIO N , REL EA SE O R DISTRIBUTIO N  WO UL D BE UN L AW F UL .
PLEASE SEE THE IMPORTANT NOTICES AT THE END OF THIS ANNOUNCEMENT.
 
THIS A N N O UN C EMEN T IS FO R IN FO RMATIO N  P URP O SES O N LY  A N D IS N OT A N  O F F ER O F SEC URITIES IN  A N Y  JURISDIC TIO N .
PLEASE SEE THE IMPORTANT NOTICES AT THE END OF THIS ANNOUNCEMENT.
 
THIS A N N O UN C EMEN T CO N TA IN S IN SIDE IN FO RMATIO N  FO R THE P URP O SES O F A RTIC L E 7 O F EU REGUL ATIO N  596/2014
(W HIC H FO RMS PA RT O F DO MESTIC  UK L AW  P URSUA N T TO  THE EURO P EA N  UN IO N  (W ITHDRAWA L ) AC T 2018, A S A MEN DED
("EUWA")) ("MA R"). IN  A DDITIO N , MA RKET SO UN DIN GS (A S DEF IN ED IN  MA R) W ERE TA KEN  IN  RESP EC T O F C ERTA IN  O F THE
MATTERS CO N TA IN ED W ITHIN  THIS A N N O UN C EMEN T, W ITH THE RESULT THAT C ERTA IN  P ERSO N S BEC A ME AWA RE O F IN SIDE
IN FO RMATIO N  (A S DEF IN ED UN DER MA R). UP O N  THE P UBL IC ATIO N  O F THIS A N N O UN C EMEN T V IA  A  REGUL ATO RY
IN FO RMATIO N  SERV IC E, THO SE P ERSO N S THAT REC EIV ED IN SIDE IN FO RMATIO N  IN  A  MA RKET SO UN DIN G A RE N O  LO N GER IN
POSSESSION OF SUCH INSIDE INFORMATION, WHICH IS NOW CONSIDERED TO BE IN THE PUBLIC DOMAIN.

 
 

16 May 2025
 

Braveheart Investment Group plc
(the "Company" or "Braveheart")

 
Placing to raise £135,000

 
Braveheart I nvestment Group plc (AI M: BR H), announces  that i t has  condi%onal ly ra ised approximately £135,000 (before
expenses) by way of a  placing (the "Placing") of a  total  of 6,750,000 new ordinary shares  of 2 pence each in the Company
("Ordinary Shares") at a  price of 2 pence per new Ordinary Share (the "Issue Price").
 
Highlights
 

·    Equity ra ise of £135,000 at 2 pence per new Ordinary Share
 

·    A total  of 6,750,000 new Ordinary Shares  (the "Placing Shares") wi l l  be issued at the Issue Price
 

·    Trevor Brown, CEO, is  subscribing for £60,000 of Placing Shares  at the Issue Price
 

·    The net proceeds from the Placing are intended to be used by the Company for general  working capital  purposes
 

·    The I ssue P rice represents  a  discount of approximately 43 per cent. to the clos ing mid-market price of 3.5 pence per
Ordinary Share on 15 May 2025.
 

·    Peterhouse Capital  Limited ("Peterhouse") i s  acting as  broker in connection with the Placing
 

·    Broker option (the "Broker Option") for a  further up to 5,000,000 new Ordinary Shares  (the "Broker Option Shares")
which wi l l  ra ise up to a  further £100,000 enabl ing existing shareholders  to participate in the Placing via
Peterhouse
 

·    The new Ordinary Shares  are to be issued pursuant to the Company's  existing authori ties  granted at the general
meeting of the Company on 18 July 2024

 
Background to the Placing and use of proceeds
 
The Company's  strategy is  to seek to deploy shareholder funds  into bus inesses  that exhibit dis%nct qual i%es  deemed
capable of del ivering exceptional  returns  upon disposal .
 
Braveheart's  current plc costs  are approximately £400k per annum and income, though growing, i s  around £100k. I ts  cash
balance as  at 15 May 2025 was £73,000. Although Braveheart has  a  por<ol io of AI M investments  worth approximately
£2.2 mi l l ion at exis%ng market prices , current market condi%ons and the pos i%ve underlying prospects  for these
investments  mean that the Braveheart Directors  ("Directors") do not cons ider i t in the best interests  of Exis%ng
Shareholders  to implement sales  of parts  of the investment portfol io to fund al l  £300k net running costs .  
 
I nstead, to protect shareholder interests  over the current financial  year, the Directors  have decided to defer a  substan%al
por%on of their fees  from July 2025 and arrange a modest fund rais ing. The object being to minimize shareholder di lu%on
whi lst maintaining maximum exposure to the ups ide prospects  that the Directors  bel ieve exist in the Company's  two largest
holdings.
 
The Company is  undertaking the P lacing to ensure i t maintains  adequate financial  resources  which wi l l  enable Braveheart
to con%nue to pursue i ts  investment strategy. The net proceeds of the P lacing, together with any funds  raised pursuant to
the Broker Option, wi l l  be uti l i sed for general  working capital  purposes.
 
Details of the Placing
 
The P lacing comprises  the issue of 6,750,000 P lacing Shares  at the I ssue P rice to condi%onal ly ra ise £135,000 before
expenses  for the Company (appropriately £130,000 after expenses  but excluding VAT).
 



 
W hen issued, the P lacing Shares  wi l l  represent approximately 9.6 per cent. of the enlarged share capital  of the Company
(prior to the issue of any Broker Option Shares) and wi l l  rank pari passu with the existing Ordinary Shares.
 
The Placing is  not being underwritten by Peterhouse Capital  or any person.
 
The P lacing has  been conducted u%l is ing the Directors ' exis%ng authori%es  to issue new O rdinary Shares  on a non-pre-
emp%ve bas is . The P lacing Shares  wi l l  rank pari passu in a l l  respects  with the exis%ng issued O rdinary Shares. The P lacing
is  condi%onal , inter a l ia , on: i ) there being no breach of the obl iga%ons under the P lacing Agreement entered into between
Peterhouse Capital  and the Company prior to the admiss ion of the P lacing Shares  to trading on AI M ("Admission"); and i i )
Admiss ion.
 
Director participation in the Placing
 
Trevor Brown, C EO, has  subscribed for a  total  of 3,000,000 P lacing Shares  at the I ssue P rice. O n Admiss ion, Trevor Brown's
total  beneficial  interest in the Company's  share capital  wi l l  be 19,595,215 O rdinary Shares , represen%ng approximately
27.81 per cent. of the vo%ng rights  in the Company's  enlarged share capital  (prior to the issue of the Broker O p%on Shares).
The FCA noti fication, made in accordance with the requirements  of the UK Market Abuse Regulation, i s  appended below.
 
Broker Option
I n order to provide qual ified Braveheart shareholders  ("Exis@ng Shareholders") and other qual ified investors  with an
opportunity to par%cipate on the same bas is  as  the investors  in the P lacing, the Company has  granted Peterhouse a Broker
O p%on over 5,000,000 new O rdinary Shares  (or such other number of O rdinary Shares  as  agreed between the Company and
Peterhouse). Ful l  take up of this  number of Broker O p%on Shares  would raise a  further £100,000 for the Company, before
expenses.
 
Existing Shareholders  who hold shares  in the Company and are on the register of members  as  at the close of bus iness  on 15
May 2025, wi l l  be given a priori ty right to par%cipate in the Broker O p%on and al l  orders  from such Exis%ng Shareholders
wi l l  be accepted and processed by Peterhouse, subject to scale-back in the event of over-subscrip%on under the Broker
O p%on. The Broker O p%on has  not been underwriHen. Peterhouse is  en%tled to par%cipate in the Broker O p%on as
principal .
 
The Broker O p%on is  exercisable by Peterhouse on more than one occas ion, at any %me from the %me of this  announcement
to 4.30 p.m. UK  %me on 20 May 2025, at i ts  absolute discre%on, fol lowing consulta%on with the Company. There is  no
obl iga%on on Peterhouse to exercise the Broker O p%on or to seek to procure subscribers  for the Broker O p%on. Peterhouse
may also, subject to prior consent of the Company, a l locate new shares  aIer the %me of any ini%al  a l loca%on to any
person submitting a  bid after that time.
 
The Broker O p%on Shares  are not being made avai lable to the publ ic and none of the Broker O p%on Shares  are being
offered or sold in any jurisdic%on where i t would be unlawful  to do so. No P rospectus  wi l l  be issued in connec%on with the
Broker Option.
 
To subscribe for Broker O p%on Shares , Exis%ng Shareholders  and other qual ified investors  should communicate their bid
to Peterhouse via  their stockbroker as  Peterhouse cannot take direct orders  from individual  private investors . Exis%ng
Shareholders  or other interested par%es  who wish to register their interest in par%cipa%ng in the Broker O p%on Shares
should instruct their stockbroker to cal l  Peterhouse on STX : 76086 or 020 7469 0938 or 020 7469 0936 or 020 7220 9797.
Each bid should state the number of Broker O p%on Shares  the Exis%ng Shareholder wishes  to subscribe for at the I ssue
Price.
 
Admission to AIM
 
Appl ica%on has  been made to the London Stock Exchange plc for the admiss ion of the P lacing Shares  to trading on AI M. I t i s
currently expected that Admiss ion wi l l  occur at 8.00 a.m. on 23 May 2025 or such later %me and/or date as  Peterhouse and
the Company may agree (being in any event no later than 8.00 a.m. on 24 May 2025). A separate appl ica%on wi l l  be made
for the admiss ion of any shares  issued pursuant to the Broker Option to be admitted to trading on AIM.
 
Total voting rights
 
Fol lowing Admiss ion, the Company's  i ssued ordinary share capital  wi l l  cons ist of 70,473,489 Ordinary Shares , a l l  of which
carry one vo%ng right per share. The Company does  not hold any O rdinary Shares  in treasury. Therefore, the total  number
of O rdinary Shares  and vo%ng rights  in the Company wi l l  be 70,473,489. W ith effect from Admiss ion, this  figure may be
used by shareholders  as  the denominator for the calcula%ons by which they wi l l  determine i f they are required to no%fy
their interest in, or a  change to their interest in, the Company under the FCA's  Disclosure Guidance and Transparency Rules .
 
 
For further information:

Braveheart Investment Group plc Tel : 01738 587555
Trevor Brown, Chief Executive Officer
Viv Hal lam, Executive Director

Allenby Capital Limited (Nominated Adviser and Joint Broker) Tel : 020 3328 5656

James Reeve / Ashur Joseph

Peterhouse Capital Limited (Joint Broker) Tel : 020 7469 0936

 
N o@fica@on and public disclosure of transac@ons by persons discharging managerial responsibili@es and persons closely
associated with them.
 
1
 

Details of the person discharging managerial responsibilities / person closely associated
 

a)
 

Name
 

Trevor Brown
 

2 Reason for the notification



2
 

Reason for the notification
 

a)
 

Pos ition/status
 

CEO
 

b)
 

I ni%al  no%fica%on
/Amendment
 

Ini tia l  Noti fication

3
 

Details of the issuer, emission allowance market par@cipant, auc@on plaDorm, auc@oneer or
auction monitor
 

a)
 

Name
 

Braveheart Investment Group plc

b)
 

LEI
 

2138006HQ3COMU626I61

4
 

Details of the transac@on(s): sec@on to be repeated for (i) each type of instrument; (ii) each type
of transaction; (iii) each date; and (iv) each place where transactions have been conducted
 

a)
 

Descrip%on of the financial
instrument, type of
instrument
 
Identi fication code
 

O rdinary shares  of 2 pence each in Braveheart I nvestment Group
plc
 
GB00B13XV322

b)
 

Nature of the transactions
 

Purchase of ordinary shares

c)
 

Price(s) and volume(s)
 
 

Price(s)
 
2p

Volume(s)
 
3,000,000
 

d)
 

Aggregated information
- Aggregated volume
- Price
- Principal  amount
 

 
As  above

e)
 

Date of the transaction
 

16 May 2025

f) Place of transaction Outs ide a trading venue
 
 

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
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