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TRADING STATEMENT - INTERIM RESULTS FOR THE SIX MONTHS ENDED 31 MARCH 2025
 
In terms of sec4on 3.4(b) of the JSE Lis4ngs Requirements, companies are required to provide guidance to the
market when they are sa4sfied that a reasonable degree of certainty exists that the financial results for the
current repor4ng period will differ by at least 20% from the results of the previous corresponding repor4ng
period.

A produc4on update for the six months ended 31 March 2025 was released on the JSE Stock Exchange News
Service and LSE Regulatory News Service on 10 April 2025.  The produc4on report highlighted unprecedented
weather-related operational challenges and the weaker chrome price on a year-by-year basis.

Tharisa is preparing its financial statements for the interim period, with the Reviewed Interim Consolidated
Financial Statements expected to be released on or about 22 May 2025. 

Tharisa's basic earnings per share ('EPS') for the six months ended 31 March 2025 is expected to be between
US 2 cents and US 3 cents per share with a tolerance of 10%.  This is a decrease of 76.6% to 84.3% rela4ve to
the EPS of US 12.8 cents per share for the six months ended 31 March 2024. 

Headline earnings per share ('HEPS') for the six months ended 31 March 2025 are expected to be between US 2
cents and US 3 cents per share with a tolerance of 10%, this is a decrease of 77.2% to 84.8% rela4ve to the
HEPS of US 13.2 cents per share for the six months ended 31 March 2025. 

The financial informa4on on which this trading statement is based has not been reviewed and reported on by
the Company's auditors.
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About Tharisa

Tharisa is  an integrated resource group cri4cal  to the energy trans i4on and decarbonisa4on of economies. I t incorporates
explora4on, mining, process ing and the beneficia4on, marke4ng, sales , and logis4cs  of P GMs and chrome concentrates ,
us ing innova4on and technology as  enablers . I ts  principal  opera4ng asset i s  the mul4-genera4onal  Tharisa Mine, located
in the south-western l imb of the Bushveld Complex, South Africa. Tharisa is  a lso developing the Karo P la4num P roject, a
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in the south-western l imb of the Bushveld Complex, South Africa. Tharisa is  a lso developing the Karo P la4num P roject, a
4er-one P GM asset located on the Great Dyke in Zimbabwe, whi le s imultaneously focus ing on beneficia4on in the form of
chrome and P GM al loys . A 15-year Power P urchase Agreement for the procurement of wheeled renewable energy and a 40
M W  solar project wi l l  ensure that Tharisa Minerals ' drive to reduce i ts  carbon footprint by 30% by 2030 is  wel l  within
reach, forming a major part of a  roadmap to become net carbon neutral  by 2050. Redox O ne is  accelera4ng the
development of a  proprietary i ron chromium redox flow long-dura4on baNery u4l is ing the commodi4es  we mine. Tharisa
plc i s  l i s ted on the Johannesburg Stock Exchange (JS E: TH A) and has  an Equity Shares  (Trans i4on) Category l i s4ng on the
London Stock Exchange (LSE: THS).
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