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Alien Metals completes significant Transaction to secure Joint Venture partner for West Australian Silver Project

Al ien Metals  Limited (AI M: UFO ), a  minerals  explora�on and development company, further to the Company's

announcement on 24 March 2025 (the "Announcement"), i s  pleased to announce that i ts  joint venture transac�on with

Errawarra Resources  Ltd ("Errawarra") (ASX : ERW ) (to be renamed West Coast Silver L imited (A SX: WC E)) for the El izabeth

Hi l l  S i lver P roject in the central  P i lbara region of Western Austral ia  has  been approved by Errawarra shareholders  at a

general  meeting held on 19 May 2025.

Highlights

·    Errawarra, via  i ts  whol ly owned subs idiary, Crest S i lver P ty Ltd ("Crest"), has  acquired a 70% interest in the

El izabeth Hi l l  tenement (M47/342) (the "Elizabeth Hills Assets") as  wel l  as  70% of the rights  to explore for, and

mine, s i lver from the P inderi  Hi l l  tenements  (the "Pinderi Hill Assets", and together with the El izabeth Hi l l  Assets ,

the "Assets") (the "Transaction").

·    Errawarra has  confirmed that a l l  condi�ons precedent to the transac�on have been completed. P ursuant to the

terms of both the El izabeth Hi l l  JV Agreement and P inderi  Hi l l s  JV Agreement, a  project joint venture holding the

Assets  (the "JV") has  now been formed. Al ien holds  the remaining 30% interest in the JV, with Errawarra holding

70% and acting as  manager of the JV.

·    Errawarra wi l l  operate and fund the JV through to a  decis ion to mine.

·    I n conjunc�on with the Transac�on, Errawarra has  successful ly completed a capital  ra is ing of A 3 mi l l ion (the

"Placement") from ins�tu�onal  and sophis�cated investors , which wi l l  fund the dri l l  programme, which is

expected to commence shortly.

·    The total  cons idera�on value to Al ien is  approximately A 2.5 mi l l ion, compris ing cash of approximately A 0.9

mi l l ion and net 30.5 mi l l ion Errawarra shares  (fol lowing sel l  down of 14 mi l l ion of the 44.5 mi l l ion Considera�on

Shares, as  detai led in the Announcement) with current value of A 1.6 mi l l ion. Fol lowing comple�on of the

Transac�on, Al ien retains  a  30% interest in the El izabeth Hi l l  S i lver P roject, which has  s ignificant value being

Errawarra's  principal  asset.

·    Al ien Metals  has  received in aggregate approximately A 0.9 mi l l ion in cash cons idera�on, which wi l l  be appl ied to

working capital  and further development of the Hancock i ron ore and P inderi  Hi l l s  pla�num group metals

projects .

·    The Transac�on ensures  the Company retains  s ignificant exposure to ups ide through the 30% JV interest and

resultant 12.1% equity stake in Errawarra (fol lowing sel l  down of 14 mi l l ion of the 44.5 mi l l ion Considera�on

Shares, as  detai led in the Announcement).

 

Further information on the Transaction can be found in the Company's  Announcement.

 
Elizabeth Hill Silver Project Overview



Elizabeth Hill Silver Project Overview

El izabeth Hi l l , one of Austral ia 's  highest-grade s i lver projects , has  a  proven production history outl ined below:

·    High-grades  enable low process ing tonnes: 1.2Moz of s i lver was  produced from just 16,830t of ore at ahead grade

of 2,194g/t (77.4 oz/t Ag).

·    P revious  mining opera�on ceased abruptly in 2000 because of low s i lver prices  (US 5/oz)[1] and a dispute

between the previous  joint venture parties .

·    S impl is�c historical  process ing technique: na�ve s i lver was  recovered via  low-cost gravity separa�on due to high

grades  and large s i lver nugget s izing.

·    Untapped poten�al  remains  in and around the historic mine s i te, with l imited, outdated dri l l ing and geophys ics

deployed.

·    Tier-1 Mining Jurisdic�on - located on a mining lease with process ing faci l i�es  adjacent at the nearby Radio Hi l l

s i te.

Figure 1 - Project Location

 

Capitalised terms in this announcement have the same meanings as ascribed to them in the Company's Announcement, unless

indicated otherwise.

 

For further information, please visit the Company's website at www.alienmetals.uk or contact:

Strand Hanson (Financial and Nominated Adviser)

James Harris  / James Dance / Robert Col l ins

Tel : +44 (0) 207 409 3494

 

Zeus Capital Limited (Joint Broker)

Harry Ansel l  / Katy Mitchel l

Tel  +44 (0) 203 829 5000

 

CMC Markets (Joint Broker)

Douglas  Crippen

Tel : +44 (0) 203 003 8632

https://www.alienmetals.uk/


Tel : +44 (0) 203 003 8632

 

Yellow Jersey (Financial PR)

Charles  Goodwin / Shivantha Thambirajah / Zara McKinlay

Tel : +44 (0) 203 004 9512

 

Notes to Editors

Al ien Metals  Limited is  a  mining explora�on and development company l i s ted on the AI M market of the London Stock

Exchange (AI M: UFO ). The Company's  focus  is  on del ivering a  profitable direct shipping i ron ore opera�on from i t 90%

Hancock i ron ore project in the central  P i lbara region of Western Austral ia . The Hancock tenements  currently contain a

JO RC-compl iant resource of 8.4Mt i ron ore @ 60% Fe and offers  s ignificant explora�on ups ide which is  targeted to del iver

a mining operation of 2Mtpa for 10 years .

These Hancock P roject tenements  have direct access  to the Great Northern Highway, which provides  an essen�al  export

route to export faci l i�es  at Port Hedland, from where more than 500Mt of i ron ore is  exported annual ly (30% of global

production). The Company also has  an interest in two i ron ore explora�on projects  Brockman and Vivash, located in the

West Pi lbara.

The Company owns one of Austral ia 's  largest P GM deposits , Munni  Munni  which hosts  a  deposit containing a  historic

resource of 2.2Moz P GM (Pal ladium, P la�num, Gold, and Rhodium). The Company has  recently entered into a  joint venture

with West Coast S i lver Limited (Al ien 30% West Coast S i lver 70%) for the development of El izabeth Hi l l  S i lver P roject,

located near Karratha in the P i lbara, which cons ists  of the El izabeth Hi l l  Mining Lease and explora�on tenements

surrounding the historical  s i lver mine which has  produced some of Austral ia 's  highest-grade s i lver ore during the late

1990's .

[1] www.kitco.com/charts/s i lver
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