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THIS A N N O UN C EMEN T A N D THE IN FO RMATIO N  CO N TA IN ED HEREIN  A RE RESTRIC TED A N D A RE N OT FO R P UBL IC ATIO N ,
REL EA SE O R DISTRIBUTIO N , DIREC TLY  O R IN DIREC TLY, IN  W HO L E O R IN  PA RT, IN  O R IN TO  THE UN ITED STATES O F A MERIC A,
C A N A DA, AUSTRA L IA, THE REP UBL IC  O F SO UTH A F RIC A O R JA PA N  O R IN  O R IN TO  A N Y  OTHER JURISDIC TIO N  W HERE TO  DO  SO
WOULD BREACH ANY APPLICABLE LAW OR REGULATION.

THIS A N N O UN C EMEN T IS FO R IN FO RMATIO N  P URP O SES O N LY  A N D DO ES N OT ITSEL F CO N STITUTE A N  O F F ER FO R SA L E O R
SUBSC RIPTIO N  O F A N Y  SEC URITIES IN  THE CO MPA N Y. THIS A N N O UN C EMEN T DO ES N OT CO N STITUTE O R CO N TA IN  A N Y
INVITATION, SOLICITATION, RECOMMENDATION, OFFER OR ADVICE TO ANY PERSON TO SUBSCRIBE FOR, OTHERWISE ACQUIRE
O R DISP O SE O F A N Y  SEC URITIES O F P O O L BEG P HA RMA P LC IN  A N Y  JURISDIC TIO N  W HERE TO  DO  SO  WO UL D BREAC H A N Y
APPLICABLE LAW OR REGULATION.

THIS A N N O UN C EMEN T CO N TA IN S IN SIDE IN FO RMATIO N  FO R THE P URP O SES O F A RTIC L E 7 O F THE MA RKET A BUSE
REGUL ATIO N  (596/2014/EU) A S IT FO RMS PA RT O F UK DO MESTIC  L AW  BY  V IRTUE O F THE EURO P EA N  UN IO N  (W ITHDRAWA L )
ACT 2018 AS AMENDED. 

FOR IMMEDIATE RELEASE.

20 May 2025

 
Poolbeg Pharma PLC

Result of Placing

and

Notice of General Meeting

 

Key Highlights of the Placing

·      Conditional ly ra ised £4.715 mi l l ion pursuant to a  s igni ficantly oversubscribed Placing, which was ups ized due to

strong investor demand, and Subscription compris ing of:

o  Placing of 134.8 mi l l ion new Ordinary Shares , ra is ing gross  proceeds of £3.370 mi l l ion at the Issue Price

o  Subscription of 53.8 mi l l ion new Ordinary Shares , ra is ing gross  proceeds of £1.345 mi l l ion at the Issue

Price

·      BookBui ld Offer remains  open unti l  4.30pm on 22 May 2025, with the potentia l  to ra ise up to an additional

£100,000

·      Use of net proceeds from the Fundrais ing:

o  Phase 2a cl inical  tria l  for POLB 001, targeting prevention of cancer immunotherapy-induced Cytokine

Release Syndrome (CRS)

o  Oral  GLP-1 proof-of-concept cl inical  tria l

o  Cash runway extended through to 2027

Poolbeg Pharma plc (AIM: POLB, 'Poolbeg Pharma' or the 'Company'), a  cl inical -stage biopharmaceutical  company focussed
on the development of innova7ve medicines  to address  unmet medical  needs , announces  that, further to the announcement
made earl ier today regarding the Fundrais ing (the "Launch Announcement"), i t has  condi7onal ly ra ised gross  proceeds of
£4.715 mi l l ion, including £3.370 mi l l ion by way of a  placing (the "Placing") of 134,800,000 new ordinary shares  of 0.02
pence each (the "Ordinary Shares") in the capital  of the Company, with the P lacing ups ized due to strong investor demand,
and £1.345 mi l l ion through the direct subscrip7on of 53,800,000 new O rdinary Shares , each at a  price of 2.5 pence per
new Ordinary Share (the "Issue Price").

As  detai led in the Launch Announcement earl ier today, the Company also launched the BookBui ld O ffer through the
Bookbui ld P la:orm to raise gross  proceeds of up to £100,000. The BookBui ld O ffer provides  exis7ng retai l  Shareholders  in
the United K ingdom with an opportunity to par7cipate in the Fundrais ing at the same price as  the P lacing. The Retai l  O ffer
is  expected to be open un7l  4.30 p.m. on 22 May 2025 and the results  of the BookBui ld O ffer are expected to be announced
on 23 May 2025.

The Company wi l l  use the net proceeds of the Fundrais ing to real ise the fol lowing meaningful  expected value inflec7on
points  whi lst, together with the Company's  existing resources, providing financial  runway into 2027:

 
·      P O L B 001's Phase 2a trial: F irst pa=ent dosed is expected in H2 2025 and Phase 2a topline data is expected in H2

2026, including interim analysis in H1 2026. P O LB 001 is  a  poten7al ly breakthrough, oral ly del ivered p38 M AP K
inhibitor des igned to prevent cancer immunotherapy-induced Cytokine Release Syndrome ("C RS"), a  severe,
poten7al ly l i fe-threatening s ide effect of cancer immunotherapies . Poolbeg's  decis ion to expand into oncology
with P O LB 001 has  unlocked a s ignificant market opportunity expected to exceed US 10 bi l l ion, as  confirmed by
independent research commiss ioned by Poolbeg. There are strong indica7ons from Big P harma to provide the
necessary bispecific an7body, free of charge, to support the P hase 2a tria l  which represents  a  s ignificant



necessary bispecific an7body, free of charge, to support the P hase 2a tria l  which represents  a  s ignificant
val ida7on as  to the industry interest in P O LB 001 and i ts  poten7al . The Company sees  poten7al  for partnering on
positive data from this  tria l .
 

·      O ral GL P-1 proof of concept trial: The trial is expected to start in the coming months and topline proof of concept
data expected H1 2026. The oral  GLP-1 programme is  comprised of a  proprietary encapsula7on technology to
poten7al ly offer an effec7ve oral  GLP-1 al terna7ve for the growing obes ity market and overcome oral  del ivery
chal lenges  of pep7de-based biologicals . The Company bel ieves  that successful  results  from the tria l  may support
partnering and multiple opportunities  for value creation.

 
 
Commenting on the Fundraising, Jeremy Skillington PhD, Chief Executive Officer, said: "It is a tremendous endorsement for the
Company and the poten�al of both our P O LB 001 and O ral GLP-1 programmes that investors have supported us so robustly,
despite very challenging condi�ons in the biopharma financing market. We are grateful for their support and look forward to
pu(ng their investment to work in the clinic and moving these programmes forward through upcoming cri�cal value inflec�on
points."
 

Shore Capital  Stockbrokers  Limited ("SCS") acted as  sole bookrunner in connection with the Placing (the "Bookrunner").

Capital ised terms not defined in this  announcement (this  "Announcement") have the meanings  given to them in the Launch
Announcement.

Details of the Placing and Notice of General Meeting

The P lacing is  condi7onal  upon, inter a l ia , the pass ing of the Resolu7ons and the P lacing Agreement between the Company,
Shore Capital  and Cavendish Capital  Markets  not having been terminated in accordance with i ts  terms.

A ci rcular (the "Circular"), containing detai ls  of the P lacing and convening a  general  mee7ng of the Company proposed to be
held at the offices of DAC BeachcroA LLP  at The Walbrook Bui lding, 25 Walbrook, London, England, EC4N 8AF, UK  at 2.00
p.m. on 23 June 2025 (the "General Meeting") in order to pass  the Resolu7ons, i s  expected to be posted to Shareholders  on
27 May 2025. The C ircular, once publ ished, wi l l  be avai lable on the Company's  website at www.poolbegpharma.com and
the Company wi l l  make a further announcement confi rming that the Circular has  been publ ished.

Director participation in the Placing

Cathal  Friel , Execu7ve Chair of the Company, who is  a  related party for the purposes  of the AI M Rules , par7cipated in the
P lacing by subscribing for 4,000,000 new O rdinary Shares  at the I ssue P rice with an investment of £100,000 (the
"Participation"). The Company's  directors  (excluding Cathal  Friel  and I an O 'Connel l ), having consulted with the Company's
nominated adviser Cavendish, cons ider the terms of the Par7cipa7on to be fa ir and reasonable insofar as  the Company's
shareholders  are concerned. Although Cavendish has  agreed that Mr O 'Connel l  does  not have a personal  interest in the
Par7cipa7on, to avoid any percep7on of a  conflict Mr O 'Connel l  nevertheless  recused himself given his  previous
employment relationship with Raglan Capital .

Admission, settlement and dealings

Appl ica7on wi l l  be made to the London Stock Exchange for the New O rdinary Shares  to be admiFed to trading on the AI M
market of the London Stock Exchange ("Admission").

Admiss ion is  expected to take place at 8.00 a.m. on 25 June 2025 and deal ings  in the New O rdinary Shares  are expected to
commence at 8.00 a.m. on 25 June 2025 or, in each case, such later 7me and/or date as  Shore Capital  and the Company
agree (being in any event no later than 8.00 a.m. on 23 July 2025).

The New O rdinary Shares , when issued, wi l l  be credited as  ful ly paid and wi l l  rank pari passu in a l l  respects  with the
Exis7ng O rdinary Shares , including the right to receive a l l  dividends and other distribu7ons declared, made or paid aAer
the date of i ssue. 

The ISIN number of the Company's  Ordinary Shares  is  GB00BKPG7Z60. The TIDM is  POLB.

 

Enquiries :
Poolbeg Pharma Plc +44 (0) 207 183 1499
Cathal  Friel , Executive Chair i r@poolbegpharma.com
Jeremy Ski l l ington, CEO
Ian O'Connel l , CFO
Shore Capital (Sole Broker & Bookrunner in respect of the
Fundraising; Joint Broker to the Company)

+44 (0) 207 408 4090

David Coaten, Harry Davies-Bal l  (Corporate Advisory)
Malachy McEntyre, Isobel  Jones  (Corporate Broking)
Cavendish Capital Markets Ltd (NOMAD & Joint Broker to the
Company)

+44 (0) 207 220 0500

Geoff Nash, Trisyia  Jamaludin (Corporate Finance)
Nigel  Birks  (Li fe Science Special is t Sales)
Harriet Ward (ECM)  
J&E Davy (Joint Broker to the Company) +353 (0) 1 679 6363
Anthony Farrel l , Nia l l  Gi lchrist
Optimum Strategic Communications +44 (0) 208 078 4357
Nick Bastin, Vici  Rabbetts , Elena Bates poolbeg@optimumcomms.com

 

About Poolbeg Pharma plc 

Poolbeg P harma plc i s  a  cl inical -stage biopharmaceu7cal  company focussed on the development of innova7ve medicines
to address  unmet medical  needs. The Company's  cl inical  programmes target large addressable markets  including, cancer
immunotherapy-induced Cytokine Release Syndrome ("C RS") and metabol ic condi7ons such as  obes ity with the
development of an oral  encapsulated glucagon-l ike pep7de receptor (GLP-1R) agonist. For more informa7on, please go
to  www.poolbegpharma.com or fol low us  on X and LinkedIn.

IMPORTANT NOTICES

Shore Capital  Stockbrokers  Limited ("SCS") and Shore Capital  and Corporate Limited ("SCC", together with S C S, "Shore
Capital"), which are authorised and regulated in the UK  by the F inancial  Conduct Authori ty (the "FCA"), are ac7ng
exclus ively for the Company in connec7on with the maFers  described in this  Announcement and are not ac7ng for any
other person in rela7on to the Fundrais ing. Shore Capital  wi l l  not be responsible to anyone other than the Company for
providing the protec7ons afforded to cl ients  of Shore Capital  or for advis ing any other person on the arrangements
described in this  Announcement.

Cavendish Capital  Markets  Ltd ("Cavendish") which is  authorised and regulated in the UK  by the FC A, i s  ac7ng as  nominated

https://url.avanan.click/v2/___http:/www.poolbegpharma.com___.YXAxZTpzaG9yZWNhcDphOm86M2IyMWZiZDE4MWE5ZTYzZmNiOWQ2NDg1ZWQyMzhjZTY6NjpiMTExOmI5MjJiZDA0NGE1MmViZjMyNDg2MjNhNmZjNDgyMjVmOGI0NDk5YzVjNGJiM2E2OTZlNjA4MzMwZDY0YzY5Mjc6cDpUOk4
https://url.avanan.click/v2/___https:/x.com/PoolbegPharma___.YXAxZTpzaG9yZWNhcDphOm86M2IyMWZiZDE4MWE5ZTYzZmNiOWQ2NDg1ZWQyMzhjZTY6Njo0NTc5OjAwMTY1ZjhiM2RjYzkzZTA1MzI0NmNkZTg1ZjViMWVjMDExMWJmMDczNDc4NzU4ZmVjMTQ2NjA2MGQyYTI5MDY6cDpUOk4
https://url.avanan.click/v2/___https:/www.linkedin.com/company/poolbeg-pharma/___.YXAxZTpzaG9yZWNhcDphOm86M2IyMWZiZDE4MWE5ZTYzZmNiOWQ2NDg1ZWQyMzhjZTY6NjplZTYxOmFkZjA3ZTdkYjZkMTgxNTM0MzRlYjZlMDRkMWExYmFjOTk3ZGU3M2YzMTEwMDJlY2YxZjRlNzNjNzNmZjQzZTQ6cDpUOk4


Cavendish Capital  Markets  Ltd ("Cavendish") which is  authorised and regulated in the UK  by the FC A, i s  ac7ng as  nominated
adviser to the Company in connec7on with the maFers  described in this  Announcement and is  not ac7ng for any other
person in rela7on to the maFers  described in this  Announcement. Cavendish wi l l  not be responsible to anyone other than
the Company for providing the protec7ons afforded to cl ients  of Cavendish or for advis ing any other person on the
arrangements  described in this  Announcement. Cavendish's  responsibi l i ties  as  the Company's  nominated adviser under the
AIM Rules  for Nominated Advisers  are owed solely to the London Stock Exchange and are not owed to the Company or to any
director of the Company or to any other person.

J&E Davy Unl imited Company ("Davy"), which is  authorised and regulated in I reland by the Central  Bank of I reland is  ac7ng
exclus ively for the Company in connec7on with the maFers  described in this  Announcement and is  not ac7ng for any other
person in rela7on to the maFers  described in this  Announcement. Davy wi l l  not be responsible to anyone other than the
Company for providing the protec7ons afforded to cl ients  of Davy or for advis ing any other person on the arrangements
described in this  Announcement.

The New O rdinary Shares  have not been approved or disapproved by the US Securi7es  and Exchange Commiss ion, any state
securi7es  commiss ion or other regulatory authori ty in the United States , nor have any of the foregoing authori7es  passed
upon or endorsed the merits  of the P lacing or the accuracy or adequacy of this  Announcement.  Any representa7on to the
contrary is  a  criminal  offence in the United States .  The relevant clearances  have not been, nor wi l l  they be, obtained from
the securi7es  commiss ion of any province or terri tory of Canada, no prospectus  has  been lodged with, or registered by, the
Austral ian Securi7es  and I nvestments  Commiss ion or the Japanese Ministry of F inance; the relevant clearances  have not
been, and wi l l  not be, obtained from the South Africa Reserve Bank or any other appl icable body in the Republ ic of South
Africa in rela7on to the New O rdinary Shares; and the New O rdinary Shares  have not been, nor wi l l  they be, registered
under or offered in compl iance with the securi7es  laws of any state, province or terri tory of the United States , Austral ia ,
Canada, the Republ ic of South Africa or Japan.  Accordingly, the New O rdinary Shares  may not (unless  an exemp7on under
the relevant securi7es  laws is  appl icable) be offered, sold, resold or del ivered, directly or indirectly, in or into the United
States , Austral ia , Canada, the Republ ic of South Africa or Japan or any other jurisdic7on outs ide the United K ingdom or the
EEA.

The New O rdinary Shares  to be issued pursuant to the P lacing wi l l  not be admiFed to trading on any stock exchange other
than the AIM market of the London Stock Exchange.

Neither the content of the Company's  website nor any website access ible by hyperl inks  on the Company's  website is
incorporated in, or forms part of, this  Announcement.
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