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Rainbow joins the Rare Earth Industry Association

Rainbow Rare Earths i s  pleased to announce that i t has  joined the Rare Earth I ndustry Associa#on ("R EI A"), as  an important
step on the Company's  development path as  i t works  to real ise the first commercial  recovery of cri#cal  rare earth elements
("REE") from phosphogypsum.

R EI A is  dedicated to the development of a  transparent and sustainable R EE industry and as  such is  a  global  non-profit
organisa#on with partners  represen#ng the en#re value chain. Currently the network cons ists  of over 70 members  with
opera#ons covering R EE mining, recycl ing, process ing, permanent magnet manufacturing, as  wel l  as  the end users  of
permanent magnets , which are the main value drivers  for REE.

R EI A is  focused on innova#on as  a  key pathway to industry res i l ience and Rainbow's  work can be an important contributor
as  the Company furthers  i ts  plans  to unlock a  global  opportunity for the low-cost and responsible supply of magnet rare
earths  from phosphogypsum, starting with the Phalaborwa project in South Africa.

Rare earths  are notably essen#al  to na#onal  securi ty and P halaborwa has  been iden#fied by the U.S. Government as  a
strategic source of a l l  four magnet rare earths  (neodymium, praseodymium, dyspros ium and terbium), with a  proposed US
50 mi l l ion in project equity funding from the U.S. I nterna#onal  Development F inance Corpora#on ("D FC") to be invested via
strategic shareholder TechMet Limited.

George Bennett, CEO, commented: "We are delighted to join R EIA  and to be part of the conversa�on as we work together with
other R EE stakeholders from across the supply chain to find solu�ons for some of the most pressing issues facing our industry.
Most importantly, we must act now to develop an independent and resilient supply chain for the rare earths so vital to defence
applications, the green energy transition as well as many other advanced and emerging technologies."

Dr. Badrinath Veluri, President of REIA, commented, "We are very pleased to welcome Rainbow Rare Earths to R EIA  as our
newest member. We recognise the benefit in Rainbow's proposed extrac�on of magnet rare earths from secondary sources, as a
poten�ally lower cost and faster way to access these resources at a �me when the world urgently needs diversified sources of
supply. We look forward to working with Rainbow and to building a strong partnership."
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Notes to Editors:
 

About Rainbow:

Rainbow Rare Earths  a ims to be a forerunner in the establ ishment of an independent and ethical  supply chain of the rare
earth elements  that are driving the green energy trans i#on. I t i s  doing this  successful ly via  pioneering the first commercial
recovery of rare earth elements  from phosphogypsum that occurs  as  the by-product of phosphoric acid produc#on.  These
projects  el iminate the cost and risk of typical  rare earth projects , which involve mining and the produc#on of a  rare earth
concentrate that must be chemical ly cracked to form a mixed rare earth carbonate before further downstream process ing.
As  such, Rainbow's  projects  can be brought into produc#on quicker and at a  lower cost than tradi#onal  hard rock mining
projects .

The Company is  focused on the development of the P halaborwa P roject in South Africa and the earl ier stage Uberaba
P roject in Brazi l . Rainbow's  process  wi l l  del iver separated rare earth oxides  through a s ingle hydrometal lurgical  plant on
s ite, with a  focus  on the recovery of neodymium, praseodymium, dyspros ium and terbium. These are cri#cal  components  of
the high-performance permanent magnets  used in electric vehicles , wind turbines, defence and exci#ng new markets  such



the high-performance permanent magnets  used in electric vehicles , wind turbines, defence and exci#ng new markets  such
as  robotics  and advanced air mobi l i ty.

The P halaborwa updated interim economic study released in December 2024 has  confirmed strong base l ine economics  for
the project, which has  a  base case NPV10 of US 611 mi l l ion. Given P halaborwa is  a  chemical  process ing opera#on, with i ts
resource s iFng at surface in a  chemical ly cracked form, i t has  a  much lower opera#ng cost than tradi#onal  rare earth
mining projects , and i t i s  therefore es#mated to be the highest margin rare earth project in development today outs ide of
China.

More information is  avai lable at www.rainbowrareearths.com.
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