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Hancock Continues to Grow with the Successful Granting of Two New Exploration Leases

 

Al ien Metals  Limited (AIM: UFO), a  minerals  exploration and development company, i s  pleased to announce that i t has

been awarded two new Exploration Leases  that border the existing Mining Lease at i ts  flagship Hancock Iron Ore Project

in Newman, Western Austral ia  (the "Hancock Project").

Highlights:
 

·    Exploration Leases  E47/5157 and E47/5158 have been granted with no Native Ti tle objections.

·    The two new Exploration Leases  are adjacent to the existing Mining and Exploration Leases  at the Hancock Project

(refer to Figure 1) and expand the Company's  exploration area by more than 50% from 41.0 km2 to 63.0km2.

·    Works  are proceeding to upgrade our exploration targets , including the imminent mobi l i sation of a  team of

geologists  to s i te to further investigate the prospectivi ty of these two new Exploration Leases  via  a  rock chip

sampl ing and assay programme.

Figure 1: Hancock Project Tenement Summary

 

Christopher Maiolo, General Manager Project Development, commented:



Christopher Maiolo, General Manager Project Development, commented:

"The successful grant of two new Explora�on Leases adjacent to our flagship Hancock P roject represents a strategic expansion

of our footprint in the region. Importantly, no Native Title objections were received during the granting process.

"The high prospec�vity of these two leases should not be underes�mated. O ur team has been working on an explora�on plan

in rela�on to these two new leases for some �me, and we are looking forward to mobilising to site over the coming weeks to

commence a rock chip sampling and assay programme across these two new leases which will feed into a new drill programme

that should further grow the Hancock Project."

"The Company con�nues to work collabora�vely with BH P  Group Limited to finalise an A ccess Deed that will facilitate the

issuance of E47/5159 in the coming period, further consolida�ng the Company's interests around the highly prospec�ve

tenements and enabling further expansion of exploration and development activities across the broader tenement package."

 

For further information, please vis i t the Company's  website at www.al ienmetals .uk or contact:

Strand Hanson (Financial and Nominated Adviser)

James Harris  / James Dance / Robert Col l ins  Tel : +44

(0) 207 409 3494

 

Zeus Capital Limited (Joint Broker)
Harry Ansel l  / Katy Mitchel l  Tel  +44

(0) 203 829 5000

 

CMC Markets (Joint Broker)
Douglas  Crippen

Tel : +44 (0) 203 003 8632

 

Yellow Jersey (Financial PR)
Charles  Goodwin / Shivantha Thambirajah / Zara McKinlay Tel : +44 (0)

203 004 9512

 

Notes to Editors
Al ien Metals  Ltd is  a  mining exploraBon and development company l i s ted on the AI M market of the London Stock Exchange

(AI M: UFO ). The Company's  focus  is  on del ivering a  profitable direct shipping i ron ore operaBon from i t 90% Hancock i ron

ore project in the central  P i lbara region of Western Austral ia . The Hancock P roject tenements  currently contain a  JO RC-

compl iant resource of 8.4Mt i ron ore @ 60% Fe and offers  s ignificant exploraBon ups ide which is  targeted to del iver a

mining operation of 2Mtpa for 10 years .

These Hancock P roject tenements  have direct access  to the Great Northern Highway, which provides  an essenBal  export

route to export faci l iBes  at Port Hedland, from where more than 500Mt of i ron ore is  exported annual ly (30% of global

production). The Company also has  an interest in two i ron ore exploraBon projects  Brockman and Vivash, located in the

West Pi lbara.

The Company owns one of Austral ia 's  largest P GM deposits , Munni  Munni  which hosts  a  deposit containing a  historic

resource of 2.2Moz P GM (Pal ladium, P laBnum, and Rhodium) and Gold. The Company has  recently entered into a  joint

venture with Errawarra Resources  Limited for the development of the El izabeth Hi l l  S i lver P roject, located near Karratha in

the P i lbara, which cons ists  of the El izabeth Hi l l  Mining Lease and explora5on tenements  surrounding the historical  s i lver

mine which has  produced some of Austral ia 's  highest-grade s i lver ore during the late 1990s.

Hancock Iron Ore Project

 

Table 1: Hancock Iron Ore Project Mineral  Resource Table1

Classification
Category

Prospect Mass
(Million Tonnes)

Average Value
Fe
%

SiO2
%

Al2O3
%

P
%

LOI
%

MnO
%

INDICATED

Sirius  Ext. 2.8 59.8 3.9 4.09 0.17 5.4 0.05

Ridge C 0.7 60.9 4.9 3.27 0.12 3.7 0.03

Ridge E 1.0 61.0 5.2 3.30 0.12 3.4 0.02

Sub Total - Indicated 4.5 60.2 4.3 3.79 0.15 4.7 0.04

Sirius  Ext. 3.1 59.6 4.6 3.99 0.17 5.2 0.05

http://www.alienmetals.uk/


INFERRED

Sirius  Ext. 3.1 59.6 4.6 3.99 0.17 5.2 0.05

Ridge C 0.4 60.8 4.6 3.07 0.14 4.4 0.03

Ridge E 0.3 59.8 4.9 3.64 0.17 5.0 0.02

Sub Total - Inferred 3.8 59.7 4.6 3.88 0.17 5.1 0.05

TOTAL 8.4 60.0 4.4 3.83 0.17 4.9 0.05

 

1 .     Re fe r to the  Compa ny's  a nnounce me nt on  8 Fe brua ry 2024 'Iron Ore  De ve l opme nt Study de l i ve rs  e xce l l e nt proje ct

e conomi cs  - NPV10 of A 146m wi th a ddi ti ona l  e xpl ora ti on pote nti a l '.
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