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THIS A N N O UN C EMEN T A N D THE IN FO RMATIO N  CO N TA IN ED HEREIN , A RE RESTRIC TED A N D N OT FO R REL EA SE, P UBL IC ATIO N
O R DISTRIBUTIO N , IN  W HO L E O R IN  PA RT, DIREC TLY  O R IN DIREC TLY, IN  O R IN TO  THE UN ITED STATES, C A N A DA, JA PA N ,
AUSTRA L IA, THE REP UBL IC  O F SO UTH A F RIC A, O R A N Y  OTHER JURISDIC TIO N  W HERE TO  DO  SO  WO UL D CO N STITUTE A
V IO L ATIO N  O F THE REL EVA N T L AWS O R REGUL ATIO N S O F THAT JURISDIC TIO N . P L EA SE SEE THE IMP O RTA N T N OTIC ES AT THE
END OF THIS ANNOUNCEMENT.

THIS A N N O UN C EMEN T CO N TA IN S IN SIDE IN FO RMATIO N  A S DEF IN ED IN  A RTIC L E 7 O F THE MA RKET A BUSE REGUL ATIO N  EU
N O. 596/2014, A S RETA IN ED A N D A P P L IC A BL E IN  THE UK P URSUA N T TO  S3 O F THE EURO P EA N  UN IO N  (W ITHDRAWA L ) AC T
2018 (A S A MEN DED). UP O N  THE P UBL IC ATIO N  O F THIS A N N O UN C EMEN T, THIS IN SIDE IN FO RMATIO N  IS N OW  CO N SIDERED
TO BE IN THE PUBLIC DOMAIN.

TERMS N OT OTHERW ISE DEF IN ED HEREIN  SHA L L  HAV E THE MEA N IN GS GIV EN  TO  THEM IN  THE CO MPA N Y 'S A N N O UN C EMEN T
RELEASED AT 4:42 P.M. ON 23 MAY 2025.
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Result of Oversubscribed Placing and Subscription
 
Chariot (AI M: C H AR), the Africa focused trans i"onal  energy group, i s  pleased to announce that further to the Company's
announcement released at 4:42 p.m. on 23 May 2025 (the "Launch Announcement"), the accelerated bookbui ld has  closed
and the Company has  condi"onal ly ra ised net proceeds of US 5.5 mi l l ion (£4.1 mi l l ion), compris ing gross  proceeds of US
6.1 mi l l ion (£4.5 mi l l ion) less  expenses, through the successful  Placing of, and Subscription for, 322,751,322 New Ordinary
Shares, in each case at the Issue Price of 1.4 pence per Ordinary Share.
 
I n addi"on to the P lacing and Subscrip"on, and as  set out in the Launch Announcement, the Company proposes  to raise up
to a further US 1 mi l l ion (£0.7 mi l l ion) by the issue of New O rdinary Shares  pursuant to an O pen O ffer to Q ual i fying
Shareholders  at the I ssue P rice on the bas is  of 1 O pen O ffer Share for every 23 Exis"ng O rdinary Shares  held on the Record
Date. Q ual i fying Shareholders  subscribing for their ful l  en"tlement under the O pen O ffer may also request addi"onal  O pen
O ffer Shares  through the Excess  Appl ica"on Faci l i ty. Detai ls  of the O pen O ffer and the ac"on to be taken by Q ual i fying
Shareholders  to subscribe for O rdinary Shares  under the O pen O ffer wi l l  be set out in the C ircular, which is  expected to be
sent to Shareholders  on 29 May 2025.
 
The gross  proceeds include approximately US 1.0 mi l l ion (£0.7 mi l l ion) condi"onal ly ra ised from certain of the Company's
Directors  and senior managers , as  part of the Subscription.
 
The P lacing Shares  and Subscrip"on Shares  represent in aggregate 26.8 per cent. of the Company's  Exis"ng O rdinary
Shares. The I ssue P rice of 1.40 pence per New O rdinary Share represents  a  discount of approximately 3.6 % to the clos ing
mid-market price of 1.45 pence per O rdinary Share on 22 May 2025, being the last trading day immediately preceding the
date of the Launch Announcement.
 
The net proceeds of the Fundraise wi l l  be used as  fol lows in order to:

·      Secure Chariot's  stake and participation in wind generation, gas  and new upstream assets
·     Strengthen the balance sheet to execute the Company's  updated strategy and enable management to demerge the

Renewable Power pi l lar in order to real ise value and al low further growth of both bus inesses

Commenting on the Fundraising, Adonis Pouroulis, CEO of Chariot, said:

"We are very pleased to have successfully completed our significantly oversubscribed P lacing and Subscrip�on, subject to
shareholder approval at the General Mee�ng. Thank you to our new and exis�ng shareholders for suppor�ng this raise and we
of course welcome the par�cipa�on of our retail investors through the O pen O ffer. We will now move forward in execu�ng our
plans across our Upstream and Renewable Power businesses as we look to demerge, create two standalone en��es and unlock
the value that is currently unrecognised within the Group. We look forward to providing further updates on our progress and
next steps in due course."
 
Related Party Transaction
 
Adonis  Pouroul is , Jul ian Maurice-W i l l iams, Duncan Wal lace and Andrew Hockey (together, the "Subscriber Directors"), as
directors  of the Company, are cons idered to be "related par"es" as  defined under the AI M Rules  and accordingly their
par"cipa"on in the Subscrip"on cons"tutes  a  related party transac"on for the purposes  of Rule 13 of the AI M Rules . The
Subscriber Directors  have condi"onal ly subscribed for, in aggregate, 50,119,045 New O rdinary Shares  at the I ssue P rice.
Chris  Zeal , who is  not par"cipa"ng in the Fundrais ing and is  therefore cons idered to be an independent Director for the
purposes  of the Fundrais ing, cons iders , having consulted with Cavendish Capital  Markets  Limited, the Company's
nominated adviser, that the terms of the related party transac"on are fa ir and reasonable insofar as  the Shareholders  are
concerned.
 
Posting of Circular and General Meeting

The P lacing, the Subscrip"on and the O pen O ffer are each condi"onal , inter a l ia , upon the pass ing of the Resolu"ons by
Shareholders  at the General  Mee"ng, to be held at the offices of S"fel , 4th F loor 150 Cheapside, London, United K ingdom,
EC2V 6ET on 18 June 2025 at 11.00 a.m.

The Company expects  to post a  C ircular to Shareholders  on 29 May 2025, containing a  No"ce of General  Mee"ng, proxy
form and ful l  detai ls  of the O pen O ffer including (where appl icable) the O pen O ffer appl ica"on form. The C ircular wi l l
a lso be avai lable on the Company's  website.
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About Chariot
 
Chariot i s  an Africa focused trans i"onal  energy group with two core bus iness  streams: Upstream O i l  and Gas  and
Renewable Power.
 
Chariot's  Upstream O i l  and Gas  pi l lar i s  focused on bui lding out a  ful l -value chain upstream growth bus iness  within
Africa. Chariot holds  a  diverse footprint in Morocco with i ts  offshore and onshore l icences  and is  pursuing a  range of
new ventures  with a  focus  on oi l  and gas  opportunities .
 
Chariot Trans i"onal  Power is  focused on providing compe""ve, sustainable and rel iable energy through genera"ng and
trading renewable power in South Africa as  wel l  as  progress ing the development of i ts  power-to-mining and water
projects  on the con"nent. Chariot i s  a lso con"nuing to advance i ts  green hydrogen asset, P roject Nour in Mauritania and
the 1 MW electrolyser pi lot project in Morocco.
 
The Ordinary Shares  of Chariot Limited are admitted to trading on AIM under the symbol  'CHAR'.
 
This A nnouncement is not for publica�on or distribu�on, directly or indirectly, in or into the United States of A merica.  This
A nnouncement is not an offer of securi�es for sale into the United States.  The securi�es referred to herein have not been and
will not be registered under the U.S . Securi�es A ct of 1933, as amended, and may not be offered or sold in the United States,
except pursuant to an applicable exemp�on from registra�on.  No public offering of securi�es is being made in the United
States.

Forward-Looking Statements

This announcement contains forward-looking statements. These statements relate to the Chariot Group's future prospects,
developments and business strategies. Forward-looking statements are iden�fied by their use of terms and phrases such as
"poten�al", "es�mate", "expect", "may", "will" or the nega�ve of such terms and phrases, varia�ons or comparable
expressions, including references to assump�ons. The forward-looking statements in this announcement are based on current
expecta�ons and are subject to risks and uncertain�es that could cause actual results to differ materially from those expressed
or implied by those statements. These forward-looking statements speak only as at the date of this announcement. No
statement in this announcement is intended to cons�tute a profit forecast or profit es�mate for any period. Neither the
Directors nor the Company undertake any obligation to update forward-looking statements other than as required by the AIM
Rules or by the rules of any other securi�es regulatory authority, whether as a result of new informa�on, future events or
otherwise.

Market Abuse Regulation
 
Market soundings, as defined in M A R, were taken in respect of the P lacing, with the result that certain persons became aware of
inside informa�on, as permi5ed by M A R. That inside informa�on is set out in this announcement and has been disclosed as
soon as possible in accordance with paragraph 7 of ar�cle 17 of M A R. Therefore, those persons that received inside informa�on
in a market sounding are no longer in possession of inside information relating to the Company and its securities.
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