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Ultimate Products plc

("Ultimate Products", "Company" or "the Group")

 
Grant of Options under the Employee Share Scheme

and
PDMR dealing

 
Ul�mate P roducts , the owner of a  number of leading homeware brands including Salter (the UK 's  oldest houseware brand,
est.1760) and Beldray (est.1872), announces  the fol lowing grant of options  and certain resulting PDMR deal ings .
 
Employee Share Scheme
 
The Company is  pleased to announce that i t has  made a further round of invi ta�ons under i ts  Save As  You Earn Scheme (the
"SAYE Scheme") to a l l  el igible employees. Under the SAYE Scheme, employees  have been offered the opportunity to
participate in the future growth of the Company through the granting of share options.
 
El igible employees  were invited to subscribe for op�ons over O rdinary Shares  with an exercise price of 50.88 pence per
O rdinary Share, represen�ng a 20% discount to the average clos ing mid-market price of the O rdinary Shares  on 30 Apri l
2025, being the bus iness  day prior to opening of the SAYE scheme for appl ica�on.  The op�ons have a savings  contract
start date of 1 July 2025 and are exercisable between 1 July 2028 and 31 January 2029.
 
O f the total  el igible employees, 97 elected to par�cipate in the SAYE Scheme and, pursuant to this , a  grant of 1,182,126
op�ons over O rdinary Shares  has  been made on 27 May 2025, equa�ng to 1.36% of the current issued share capital  of
86,718,437 O rdinary Shares. I t i s  currently intended that any future exercise of these op�ons wi l l  be sa�sfied through the
Ordinary Shares  held in trust by the UP Global  Sourcing Employee Benefi t Trust, with no di lution to existing shareholders .
 
As  a  tax-advantaged share plan compl iant with Schedule 3 of the I ncome Tax (Earnings  and Pensions) Act 2003, el igible
employees  included al l  UK-based employees  and ful l -�me directors  who have been employed by the Group for twelve
months  or more.
 
PDMR dealing
 
P ursuant to the above, certain persons  discharging manageria l  responsibi l i�es  ("P D M R") were granted op�ons over, in
aggregate 108,486 Ordinary Shares  as  more ful ly disclosed in the tables  set out further below.
 
For more information, please contact:

 

Ultimate Products  +44 (0) 161 627 1400

Andrew Gossage, CEO

Chris  Dent, CFO

 

Shore Capital  +44 (0) 20 7408 4090

Mark Percy

Malachy McEntyre

David Coaten

Harry Davies-Bal l

Isobel  Jones

 

Cavendish Capital  Markets  Limited + 44 (0)20 7220 0500

Matt Goode (Corporate Finance)

Charl ie Combe (ECM)

 

Sodal i  & Co +44 (0) 207 250 1446

Rob Greening

Sam Austrums

Ol iver Banks



Oliver Banks

 

 

Notes to Editors

 

Ul�mate P roducts  i s  the owner of a  number of leading homeware brands including Salter (the UK 's  oldest houseware

brand, establ ished in 1760) and Beldray (a  laundry, floor care, hea�ng and cool ing brand that was  establ ished in 1872).

According to i ts  market research, nearly 80% of UK households  own at least one of the Group's  products .

 

Ul�mate P roducts  sel ls  to over 300 retai lers  across  38 countries , and special ises  in five product categories : Smal l

Domes�c Appl iances; Housewares; Laundry; Audio; and Hea�ng and Cool ing. O ther brands include P rogress  (cookware and

bakeware), Kleeneze (laundry and floorcare), Petra (smal l  domestic appl iances) and Intempo (audio).

 

The Group's  products  are sold to a  broad cross-sec�on of both large na�onal  and interna�onal  mul�-channel  retai lers  as

wel l  as  smal ler na�onal  retai l  chains , incorpora�ng discount retai lers , supermarkets , general  retai lers  and onl ine

retai lers .

 

Founded in 1997, Ul�mate P roducts  employs  over 370 staff, a  s ignificant number of whom have joined via  the Group's

graduate development scheme, and is  headquartered in Oldham, Greater Manchester, where i t has  des ign, sales , marketing,

buying, qual i ty assurance, support func�ons and warehouse faci l i�es  across  two s i tes . Manor Mi l l , the Group's  head

office, includes  a  spectacular 20,000 sq K showroom that showcases  each of i ts  brands. I n addi�on, the Group has  an

office and showroom in Guangzhou, China and in Paris , France.

 

P lease note that Ul�mate P roducts  i s  not the owner of Russel l  Hobbs. The company currently has  l icence agreements  in

place gran�ng i t an exclus ive l icence to use the "Russel l  Hobbs" trademark for cookware and laundry (NB this  does  not

include Russel l  Hobbs electrical  appl iances).

 

For further information, please vis i t www.upplc.com.  
 

Pursuant to the notification obligations in accordance with Article 19 of the Market Abuse Regulation (MAR)

1. Details of PDMR / person closely associated with them ('PCA')

a) Name Chris  Dent

2. Details of PDMR / person closely associated with them ('PCA')

a) Pos ition / status Chief Financial  Officer

b) Ini tia l
noti fication /
amendment

Initia l  noti fication

3. Details of the issuer, emission allowance market participant, auction platform, auctioneer or
auction monitor

a) Name Ultimate Products  Plc

b) LEI 213800Q5GWTVIW6KJW33

4. Details of the transaction(s): section to be repeated for (i) each type of instrument;
(ii) each type of transaction; (iii) each date; and (iv) each place where transactions have been
conducted

c) Description of
the financial
instrument

Ordinary shares  of 0.25p each in the capital  of Ultimate Products  plc
("Ordinary Shares")  

ISIN: GB00BYX7MG58

d) Nature of the
transaction

Grant of options  over Ordinary Shares  pursuant to the Company's  Save As
You Earn Scheme 

e) Price and
volume

Price (PENCE) Volume

Grant of Options 50.88 18,081

f) Aggregated
information

 

 Aggregated
volume

 

 Price

 

 

 

 Grant of Options: as  above

 

 

 

g) Date of the
transaction

27 May 2025 

h) Place of the
transaction

Grant of options  off-market

https://upplc.com/


transaction

 

1. Details of PDMR / person closely associated with them ('PCA')

a) Name Jenny Stewart (Scales)

2. Details of PDMR / person closely associated with them ('PCA')

a) Pos ition / status Commercial  Director

b) Ini tia l
noti fication /
amendment

Initia l  noti fication

3. Details of the issuer, emission allowance market participant, auction platform, auctioneer or
auction monitor

a) Name Ultimate Products  Plc

b) LEI 213800Q5GWTVIW6KJW33

4. Details of the transaction(s): section to be repeated for (i) each type of instrument;
(ii) each type of transaction; (iii) each date; and (iv) each place where transactions have been
conducted

c) Description of
the financial
instrument

Ordinary shares  of 0.25p each in the capital  of Ultimate Products  plc
("Ordinary Shares")  

ISIN: GB00BYX7MG58

d) Nature of the
transaction

Grant of options  over Ordinary Shares  pursuant to the Company's  Save As
You Earn Scheme 

e) Price and
volume

Price (PENCE) Volume

Grant of Options 50.88 18,081

f) Aggregated
information

 

 Aggregated
volume

 

 Price

 

 

 

 Grant of Options: as  above

 

 

 

g) Date of the
transaction

27 May 2025 

h) Place of the
transaction

Grant of options  off-market

 

1. Details of PDMR / person closely associated with them ('PCA')

a) Name Craig Holden

2. Details of PDMR / person closely associated with them ('PCA')

a) Pos ition / status Operations  & HR Director

b) Ini tia l
noti fication /
amendment

Initia l  noti fication

3. Details of the issuer, emission allowance market participant, auction platform, auctioneer or
auction monitor

a) Name Ultimate Products  Plc

b) LEI 213800Q5GWTVIW6KJW33

4. Details of the transaction(s): section to be repeated for (i) each type of instrument;
(ii) each type of transaction; (iii) each date; and (iv) each place where transactions have been
conducted

c) Description of
the financial
instrument

Ordinary shares  of 0.25p each in the capital  of Ultimate Products  plc
("Ordinary Shares")  

ISIN: GB00BYX7MG58

d) Nature of the
transaction

Grant of options  over Ordinary Shares  pursuant to the Company's  Save As
You Earn Scheme 

e) Price and
volume

Price (PENCE) Volume

Grant of Options 50.88 18,081

f) Aggregated
information

 

 Aggregated
volume

 

 Price

 

 

 

 Grant of Options: as  above

 

 



 Price  

 

g) Date of the
transaction

27 May 2025 

h) Place of the
transaction

Grant of options  off-market

 

1. Details of PDMR / person closely associated with them ('PCA')

a) Name David Bloomfield

2. Details of PDMR / person closely associated with them ('PCA')

a) Pos ition / status Supply Chain Director

b) Ini tia l
noti fication /
amendment

Initia l  noti fication

3. Details of the issuer, emission allowance market participant, auction platform, auctioneer or
auction monitor

a) Name Ultimate Products  Plc

b) LEI 213800Q5GWTVIW6KJW33

4. Details of the transaction(s): section to be repeated for (i) each type of instrument;
(ii) each type of transaction; (iii) each date; and (iv) each place where transactions have been
conducted

c) Description of
the financial
instrument

Ordinary shares  of 0.25p each in the capital  of Ultimate Products  plc
("Ordinary Shares")  

ISIN: GB00BYX7MG58

d) Nature of the
transaction

Grant of options  over Ordinary Shares  pursuant to the Company's  Save As
You Earn Scheme 

e) Price and
volume

Price (PENCE) Volume

Grant of Options 50.88 18,081

f) Aggregated
information

 

 Aggregated
volume

 

 Price

 

 

 

 Grant of Options: as  above

 

 

 

g) Date of the
transaction

27 May 2025 

h) Place of the
transaction

Grant of options  off-market

 

1. Details of PDMR / person closely associated with them ('PCA')

a) Name Emma Rawley

2. Details of PDMR / person closely associated with them ('PCA')

a) Pos ition / status Trading Director

b) Ini tia l
noti fication /
amendment

Initia l  noti fication

3. Details of the issuer, emission allowance market participant, auction platform, auctioneer or
auction monitor

a) Name Ultimate Products  Plc

b) LEI 213800Q5GWTVIW6KJW33

4. Details of the transaction(s): section to be repeated for (i) each type of instrument;
(ii) each type of transaction; (iii) each date; and (iv) each place where transactions have been
conducted

c) Description of
the financial
instrument

Ordinary shares  of 0.25p each in the capital  of Ultimate Products  plc
("Ordinary Shares")  

ISIN: GB00BYX7MG58

d) Nature of the
transaction

Grant of options  over Ordinary Shares  pursuant to the Company's  Save As
You Earn Scheme 

e) Price and
volume

Price (PENCE) Volume

Grant of Options 50.88 18,081

f) Aggregated
information

 

 

 



 

 Aggregated
volume

 

 Price

 

 Grant of Options: as  above

 

 

 

g) Date of the
transaction

27 May 2025 

h) Place of the
transaction

Grant of options  off-market

 

1. Details of PDMR / person closely associated with them ('PCA')

a) Name Tracy Carrol l

2. Details of PDMR / person closely associated with them ('PCA')

a) Pos ition / status Brand Director

b) Ini tia l
noti fication /
amendment

Initia l  noti fication

3. Details of the issuer, emission allowance market participant, auction platform, auctioneer or
auction monitor

a) Name Ultimate Products  Plc

b) LEI 213800Q5GWTVIW6KJW33

4. Details of the transaction(s): section to be repeated for (i) each type of instrument;
(ii) each type of transaction; (iii) each date; and (iv) each place where transactions have been
conducted

c) Description of
the financial
instrument

Ordinary shares  of 0.25p each in the capital  of Ultimate Products  plc
("Ordinary Shares")  

ISIN: GB00BYX7MG58

d) Nature of the
transaction

Grant of options  over Ordinary Shares  pursuant to the Company's  Save As
You Earn Scheme 

e) Price and
volume

Price (PENCE) Volume

Grant of Options 50.88 18,081

f) Aggregated
information

 

 Aggregated
volume

 

 Price

 

 

 

 Grant of Options: as  above

 

 

 

g) Date of the
transaction

27 May 2025 

h) Place of the
transaction

Grant of options  off-market
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