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PetroTal Announces Renewal of Share Buyback Program
 

Calgary, AB and Houston, TX - May 30, 2025 - PetroTal Corp. ("PetroTal" or the "Company") (TSX: TAL,
AIM: PTAL and OTCQX: PTALF) is pleased to announce the renewal of its normal course issuer bid (the
"NC IB"), following approval by the Toronto Stock Exchange ("TSX"). All amounts are in US dollars unless
stated otherwise.

PetroTal  expects  that the NC I B wi l l  con0nue to provide an addi0onal  tool  to enhance total  long-term shareholder returns.
The Company bel ieves  that, at 0mes, the prevai l ing share price does  not reflect the underlying value of i ts  common shares
("Common Shares") and the repurchase of Common Shares  for cancel la0on represents  an a2rac0ve opportunity to improve
PetroTal 's  per share metrics  and thereby increase the value of the Common Shares. 

The NC I B al lows PetroTal  to purchase up to 45,776,656 Common Shares, represen0ng approximately 5% of i ts  914,988,946
issued and outstanding Common Shares  as  at May 26, 2025, over a  12-month period commencing on June 3, 2025 and
ending no later than June 2, 2026. Under the NC I B, purchases  of Common Shares  may be made through the faci l i0es  of the
TSX , a l terna0ve trading systems in Canada, i f el igible, and AI M, a  market operated by the London Stock Exchange in
accordance with appl icable regulatory requirements . P urchases  under the NC I B wi l l  be made through open market
transac0ons at market price, as  wel l  as  by other means as  may be permi2ed under appl icable securi0es  laws. The actual
number of Common Shares  that may be purchased under the NC I B and the 0ming of any such purchases  wi l l  be determined
by management of the Company. Any Common Shares  purchased under the NC I B wi l l  ei ther be cancel led or, where
appropriate, temporari ly held in treasury to satis fy employee share awards.

Under the TSX  rules , the total  number of Common Shares  PetroTal  i s  permi2ed to purchase on the TSX  is  subject to a  dai ly
purchase l imit of 163,942 Common Shares  (represen0ng 25% of the average dai ly trading volume of 655,771 Common
Shares  on the TSX calculated for the s ix months  ended Apri l  30, 2025); provided that PetroTal  may make one block purchase
per calendar week that exceeds such l imits .

I n connec0on with the NC I B, the Company renewed a buyback agreement with S0fel  Nicolaus  Europe Limited ("S0fel"), who
wi l l  con0nue to conduct the NC I B on PetroTal 's  behal f and entered into an automa0c purchase plan (the "AS P P ") with S0fel .
The AS P P  al lows for the purchase of Common Shares  under the NC I B at 0mes when PetroTal  would ordinari ly not be
permi2ed to purchase Common Shares  due to regulatory restric0ons and sel f-imposed blackout periods. S0fel  intends to
instruct S0fel  Nicolaus  Canada I nc. as  i ts  agent to conduct purchases  of Common Shares  on the TSX . Under the AS P P, before
entering into a  blackout period, PetroTal  may, but is  not required to, instruct S0fel  to make purchases  under the NC I B
within specified parameters . Such purchases  would be at the discre0on of S0fel  based on parameters  provided by the
Company prior to the blackout period in accordance with the terms of the AS P P  and in compl iance with the rules  and
regula0ons of the TSX , AI M and appl icable securi0es  laws. Any purchase of Common Shares  on the TSX  or a l ternate trading
systems in Canada wi l l  con0nue to be completed by S0fel  Nicolaus  Canada I nc. ac0ng as  agent for S0fel . The AS P P  has
been pre-cleared by the TSX . Al l  purchases  made pursuant to the terms of the AS P P  wi l l  be included in compu0ng the
number of Common Shares  purchased under the NC I B. O uts ide any blackout period, Common Shares  may be purchased
under the NC I B based on the discre0on of the Company's  management in compl iance with appl icable exchange rules  and
securi ties  laws.

The Company was permi2ed to repurchase up to 14,600,000 Common Shares  under i ts  current NC I B that commenced on
May 23, 2024 and ended on May 22, 2025. As  at May 20, 2025, the Company had repurchased an aggregate 5,361,533
Common Shares  under the expiring NC I B on the open market at a  volume weighted average price per Common Share of
approximately USD 0.4669 per share.

ABOUT PETROTAL

PetroTal  i s  a  publ icly traded, tri -quoted (TSX : TAL, AI M: PTAL and OTCQ X : PTALF) oi l  and gas  development and produc0on
Company domici led in Calgary, Alberta, focused on the development of oi l  assets  in Peru. PetroTal 's  flagship asset i s  i ts
100% working interest in the Bretaña Norte oi l  field in Peru's  Block 95, where oi l  produc0on was ini0ated in June 2018. I n
early 2022, PetroTal  became the largest crude oi l  producer in Peru. The Company's  management team has  s ignificant
experience in developing and exploring for oi l  in Peru and is  led by a  Board of Directors  that i s  focused on safely and cost
effec0vely developing i ts  porGol io of assets . I t i s  ac0vely bui lding new ini0a0ves  to champion community sens i0ve energy
produc0on, benefi0ng al l  s takeholders . For further informa0on, please see the Company's  website at www.petrotal -
corp.com, the Company's  fi led documents  at www.sedarplus .ca, or below:
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READER ADVISORIES
FORWARD-LOOKING STATEMENTS: This press release contains certain statements that may be deemed to be forward-looking
statements. Such statements relate to possible future events rela*ng to the renewal of the NCIB and the ASPP, including, but not limited
to: the dura*on of the NCIB and poten*al purchases thereunder (including those made under the ASPP); an*cipated advantages of the
NCIB to the Company's shareholders including in respect of the Company's expecta*ons of enhanced total long-term shareholder returns,
increased Common Share value correla*ng with improved per share metrics and posi*ve impact on shareholder sen*ment. All
statements other than statements of historical fact may be forward-looking statements. Forward-looking statements are o4en, but not
always, iden*fied by the use of words such as "an*cipate", "believe", "expect", "plan", "es*mate", "poten*al", "will", "should",
"con*nue", "may", "objec*ve", "intend" and similar expressions. The forward-looking statements provided in this press release are based
on management's current belief, based on currently available informa*on, as to the outcome and *ming of future events. PetroTal
cau*ons that its inten*on to proceed with the NCIB and other forward-looking statements rela*ng to PetroTal are subject to all of the
risks, uncertain*es and other factors, which may cause the actual results, performance, capital expenditures or achievements of the
Company to differ materially from an*cipated future results, performance, capital expenditures or achievement expressed or implied by
such forward-looking statements, including the Company's inten*ons regarding the NCIB and its ability to achieve related an*cipated
benefits. Factors that could cause actual results to differ materially from those set forth in the forward-looking statements include, but
are not limited to, business performance, legal and legisla*ve developments including changes in tax laws and legisla*on affec*ng the
oil and gas industry, credit ra*ngs and risks, fluctua*ons in interest rates and currency values, changes in the financial landscape both
domes*cally and abroad, including vola*lity in the stock market and financial system, wars (including Russia's war in Ukraine and the
Israeli-Hamas conflict), regulatory developments, commodity price vola*lity, price differen*als and the actual prices received for
products, exchange rate fluctua*ons, legal, poli*cal and economic instability in Peru, access to transporta*on routes and markets for the
Company's produc*on, changes in legisla*on affec*ng the oil and gas industry, changes in the financial landscape both domes*cally and
abroad (including vola*lity in the stock market and financial system) and the occurrence of weather-related and other natural
catastrophes. Readers are cau*oned that the foregoing list of factors is not exhaus*ve. Please refer to the annual informa*on form for
the year ended December 31, 2024 and the management's discussion and analysis for the three months ended March 31, 2025 for
addi*onal risk factors rela*ng to PetroTal, which can be accessed either on PetroTal's website at www.petrotal-corp.com or under the
Company's profile on www.sedarplus.ca. The forward-looking statements contained in this press release are made as of the date hereof
and the Company undertakes no obliga*on to update publicly or revise any forward-looking statements or informa*on, whether as a
result of new information, future events or otherwise, unless so required by applicable securities laws.
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