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30 May 2025
 

Capital Metals PLC

("Capital  Metals" or the "Company")
 

Close of WRAP Retail Offer
 
Capital  Metals  (AI M: C M ET), a  mineral  sands  company approaching mine development stage at the high-grade Taprobane
Minerals  P roject in Sri  Lanka, i s  pleased to announce that due to the level  of demand received, cons iderably exceeding the
'up to' amount announced on 29 May 2025, the Company has  decided to close the W R AP  Retai l  O ffer early. A further
announcement wi l l  be made on Monday, 2 June 2025 regarding the total  proceeds to be accepted and the number of
Ordinary shares  to be issued pursuant to the WRAP Retai l  Offer. 
 
Terms used but not defined in this announcement have the same meaning as set out in the Company's announcement
released at 7.16 a.m. BST on 29 May 2025.
 
For further information, please visit www.capitalmetals.com  or contact:

Capital Metals plc
Greg Martyr (Executive Chairman)

Via Vigo Consulting

Vigo Consulting (Investor Relations)
Ben Simons / Peter Jacob

+44 (0)20 7390 0234
capitalmetals@vigoconsulting.com

SPARK Advisory Partners (Nominated Adviser)
Nei l  Baldwin / James Keeshan

+44 (0)20 3368 3550

Hannam & Partners (Broker & Financial Advisor)
Andrew Chubb / Lei f Powis

+44 (0)20 7907 8500

Winterflood Retail Access Platform
Joe Winkley / Sophia Bechev

WRAP@winterflood.com
+44 (0)20 3100 0286

 
About Capital Metals
 
Capital  Metals  i s  a  UK  company l i s ted on the London Stock Exchange (AI M: C M ET). We are developing the Taprobane
Minerals  P roject in Sri  Lanka, approximately 220km east of Colombo, containing industria l  minerals  including i lmenite,
ruCle, zi rcon, and garnet. The P roject i s  one of the highest-grade mineral  sands  projects  global ly, with potenCal  for further
grade and resource expansion. I n 2022, a  third-party P rel iminary Economic Assessment provided a P roject NPV of US 155-
235m based on exisCng resources, with further idenCfied opCmisaCon potenCal . We are commiFed to applying modern
mining pracCces  and bringing s ignificant pos iCve benefits  to Sri  Lanka and the local  community. We expect over 300 direct
new jobs  to be created and over US 150m in direct government royalties  and taxes  to be paid.
 
Vis i t our website:
www.capitalmetals .com
 
Fol low us  on socia l  media:
 
X: @MetalsCapital
LinkedIn: @Capital  Metals  plc
 

Market Abuse Regulation (MAR) Disclosure

 

The informaCon set out is provided in accordance with the requirements of ArCcle 19(3) of the Market Abuse
RegulaCons (EU) No. 596/2014 which forms part of UK domesCc law by virtue of the European Union
(Withdrawal) Act 2018 ("MAR").

 

The Company's LEI number is: 213800RR4MW1ETEMS859

 
This  announcement should be read in i ts  enCrety. I n parCcular, the informaCon in the " Important N o9ces" secCon of the

http://www.capitalmetals.com
http://www.capitalmetals.com
https://twitter.com/MetalsCapital
https://uk.linkedin.com/company/capitalmetals


This  announcement should be read in i ts  enCrety. I n parCcular, the informaCon in the " Important N o9ces" secCon of the
announcement should be read and understood.
 
Important Notices
 
The content of this  announcement, which has  been prepared by and is  the sole responsibi l i ty of the Company.
 
This  announcement and the informaCon contained herein is  not for release, publ icaCon or distribuCon, directly or
indirectly, in whole or in part, in or into or from the United States  (including i ts  terri tories  and possess ions, any state of the
United States  and the District of Columbia (the "United States" or "US")), Austral ia , Canada, New Zealand, Japan, the
Republ ic of South Africa, any member state of the EEA or any other jurisdicCon where to do so might consCtute a  violaCon
of the relevant laws or regulations  of such jurisdiction.
 
The W R AP  Retai l  O ffer Shares  have not been and wi l l  not be registered under the US SecuriCes  Act of 1933, as  amended (the
"US SecuriCes  Act") or under the appl icable state securiCes  laws of the United States  and may not be offered or sold
directly or indirectly in or into the United States . No publ ic offering of the W R AP  Retai l  O ffer Shares  is  being made in the
United States . The W R AP  Retai l  O ffer Shares  are being offered and sold outs ide the United States  in "offshore transacCons",
as  defined in, and in compl iance with, RegulaCon S under the US SecuriCes  Act ("RegulaCon S") to non-US persons  (within
the meaning of RegulaCon S). I n addiCon, the Company has  not been, and wi l l  not be, registered under the US I nvestment
Company Act of 1940, as  amended.
 
This  announcement does  not consCtute an offer to sel l  or i ssue or a  sol ici taCon of an offer to buy or subscribe for W R AP
Retai l  O ffer Shares  in the United States , Austral ia , Canada, New Zealand, Japan, the Republ ic of South Africa, any member
state of the EEA or any other jurisdicCon in which such offer or sol ici taCon is  or may be unlawful . No publ ic offer of the
securi ties  referred to herein is  being made in any such jurisdiction.
 
This  announcement is  not for publ icaCon or distribuCon, directly or indirectly, in or into the United States  of America.  This
announcement is  not an offer of securiCes  for sale into the United States .  The securiCes  referred to herein have not been
and wi l l  not be registered under the US SecuriCes  Act, and may not be offered or sold in the United States , except pursuant
to an appl icable exemption from registration.  No publ ic offering of securi ties  i s  being made in the United States .
 
The distribuCon of this  announcement may be restricted by law in certain jurisdicCons and persons  into whose possess ion
any document or other informaCon referred to herein comes should inform themselves  about and observe any such
restricCon. Any fa i lure to comply with these restricCons may consCtute a  violaCon of the securiCes  laws of any such
jurisdiction.
 
W R AP  is  a  proprietary technology plaLorm owned and operated by W interflood SecuriCes  Ltd (registered address  at
Riverbank House, 2 Swan Lane, London EC4R 3GA; F R N 141455). W interflood SecuriCes  Ltd ("W interflood") i s  authorised
and regulated in the United K ingdom by the F inancial  Conduct Authori ty, i s  acCng exclus ively for the Company and for no-
one else and wi l l  not regard any other person (whether or not a  recipient of this  announcement) as  i ts  cl ient in relaCon to
the W R AP  Retai l  O ffer and wi l l  not be responsible to anyone other than the Company for providing the protecCons afforded
to i ts  cl ients , nor for providing advice in connecCon with the W R AP  Retai l  O ffer, Admiss ion and the other arrangements
referred to in this  announcement.
 
The value of O rdinary shares  and the income from them is  not guaranteed and can fa l l  as  wel l  as  rise due to stock market
movements . W hen you sel l  your investment, you may get back less  than you original ly invested. F igures  refer to past
performance and past performance is  not a  rel iable indicator of future results . Returns  may increase or decrease as  a
result of currency fluctuations.
 
Certain statements  in this  announcement are forward-looking statements  which are based on the Company's  expectaCons,
intenCons and projecCons regarding i ts  future performance, anCcipated events  or trends  and other maFers  that are not
historical  facts . These forward-looking statements , which may use words  such as  "aim", "anCcipate", "bel ieve", "intend",
"esCmate", "expect" and words  of s imi lar meaning, include al l  maFers  that are not historical  facts . These forward-looking
statements  involve risks , assumpCons and uncertainCes  that could cause the actual  results  of operaCons, financial
condiCon, l iquidity and dividend pol icy and the development of the industries  in which the Company's  bus inesses  operate
to differ materia l ly from the impress ion created by the forward-looking statements . These statements  are not guarantees  of
future performance and are subject to known and unknown risks , uncertainCes  and other factors  that could cause actual
results  to differ materia l ly from those expressed or impl ied by such forward-looking statements . Given those risks  and
uncertainties , prospective investors  are cautioned not to place undue rel iance on forward-looking statements .
 
These forward-looking statements  speak only as  at the date of this  announcement and cannot be rel ied upon as  a  guide to
future performance. The Company and W interflood express ly discla im any obl igaCon or undertaking to update or revise
any forward-looking statements  contained herein to reflect actual  results  or any change in the assumpCons, condiCons or
circumstances  on which any such statements  are based unless  required to do so by the F inancial  Conduct Authori ty, the
London Stock Exchange or appl icable law.
 
The informaCon in this  announcement is  for background purposes  only and does  not purport to be ful l  or complete. None
of W interflood or any of i ts  affil iates , accepts  any responsibi l i ty or l iabi l i ty whatsoever for, or makes  any representaCon
or warranty, express  or impl ied, as  to this  announcement, including the truth, accuracy or completeness  of the informaCon
in this  announcement (or whether any informaCon has  been omiFed from the announcement) or any other informaCon
relaCng to the Company or associated companies , whether wriFen, oral  or in a  visual  or electronic form, and howsoever
transmiFed or made avai lable or for any loss  howsoever aris ing from any use of the announcement or i ts  contents  or
otherwise aris ing in connection therewith. Winterflood and i ts  affi l iates , accordingly discla im al l  and any l iabi l i ty whether
aris ing in tort, contract or otherwise which they might otherwise be found to have in respect of this  announcement or i ts
contents  or otherwise aris ing in connection therewith.
 
Any indicaCon in this  announcement of the price at which the O rdinary Shares  have been bought or sold in the past cannot
be rel ied upon as  a  guide to future performance. Persons  needing advice should consult an independent financial  adviser.
No statement in this  announcement is  intended to be a profit forecast and no statement in this  announcement should be
interpreted to mean that earnings  or target dividend per share of the Company for the current or future financial  years
would necessari ly match or exceed the historical  publ ished earnings  or dividends per share of the Company.
 
Neither the content of the Company's  website (or any other website) nor the content of any website access ible from
hyperl inks  on the Company's  website (or any other website) i s  incorporated into or forms part of this  announcement. The
W R AP  Retai l  O ffer Shares  to be issued or sold pursuant to the W R AP  Retai l  O ffer wi l l  not be admiFed to trading on any
stock exchange other than the London Stock Exchange.
 
I t i s  further noted that the W R AP  Retai l  O ffer was  only open to investors  in the United K ingdom who fal l  within ArCcle 43 of
the Financial  Services  and Markets  Act 2000 (F inancial  P romoCon) O rder 2005, as  amended (which includes  an exisCng
member of the Company).
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