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Johnson Service Group PLC

(the "Company" or "JSG" or "Group")

Intention to Move to the Main Market and Extension of Share Buyback Programme to £30 million

 

Intention to Move to the Main Market

JS G, a  leading tex�le services  provider in the United K ingdom and the Republ ic of I reland, confirms that, further to recent
announcements  and consulta�on with i ts  largest shareholders , the Board announces  i ts  inten�on to apply to the F inancial
Conduct Authori ty ("FCA") for the Group's  ordinary shares  to be admi/ed to the Equity Shares  (Commercial  Companies)
segment of the Officia l  List and to trading on the Main Market of the London Stock Exchange ("Admission").

S ince transferring i ts  l i s�ng to AI M on 10 June 2008, JS G has  demonstrated an impress ive commercial  and financial  track
record, strong shareholder returns  and bui l t a  broad and suppor�ve shareholder base. The Board is  cognisant that AI M
has served the Group wel l  over many years  and cons idered, in detai l , the ra�onale for a  move-up from AI M to the Main
Market. The Board concluded that Admiss ion would al low for access  to deeper pools  of capital  and a broader range of
investors , increased l iquidity in trading of the Group's  shares , and enhance the Group's  corporate profi le.

JS G does  not intend to raise any funds  or offer any new shares  in connec�on with the Admiss ion or the publ ica�on of the
related prospectus. The Admiss ion wi l l  be effected through an introduc�on of the Group's  exis�ng ordinary shares  and is
expected to occur no later than early August 2025 at which �me the Group's  l i s�ng on AI M is  expected to be cancel led.
Accordingly, the Group hereby gives  no�ce of the intended cancel la�on of trading of i ts  ordinary shares  on AI M in
accordance with Rule 41 of the AIM Rules  for Companies .

Admiss ion is  subject to the approval  by the FC A of a  prospectus  and the ordinary shares  being admi/ed by the FC A to the
O fficial  List and by the London Stock Exchange to trading on the Main Market. Admiss ion is  not condi�onal  upon
shareholder approval . Shareholders  should note that the Group's  shares  wi l l  no longer be traded on AI M with effect from
Admiss ion and should consult their own profess ional  advisers  regarding the consequences  of Admiss ion.

JSG wi l l  make a further announcement in due course.

Extension of share buyback programme 

At i ts  P rel iminary Results  on 4 March 2025, JS G announced that i t was  intending to return up to £30.0 mi l l ion to
shareholders  by way of a  share buyback and, subsequently, a  £15.0 mi l l ion share buyback tranche was commenced on 5
March 2025 (the "Current Buyback Programme"). The Current Buyback P rogramme has  deployed £10.4 mi l l ion to date. The
Company today announces  that i t i s  extending the Current Buyback P rogramme by a further £15.0 mi l l ion, making £30.0
mi l l ion in total  (the "Extended Buyback Programme"). The Extended Buyback P rogramme wi l l  be effec�ve from today's  date
and end no later than 31 December 2025.

The Group has  amended i ts  agreement with I nvestec Bank plc ("Investec") pursuant to which I nvestec wi l l  con�nue to carry
out on-market purchases  of JS G's  ordinary shares  of 10 pence each (the "Shares") on i ts  behal f and to make trading
decis ions  independently of the Group. The Extended Buyback P rogramme wi l l  remain ac�ve when the Group's  Shares  are
admi/ed to the Main Market. Due to the l imited l iquidity in the Shares , and in order to proceed with the Extended Buyback
P rogramme in an effec�ve manner, the Group's  purchases  of Shares  pursuant to the Extended Buyback P rogramme, on or
aBer today's  date, may exceed 25% (but remain below 50%) of the average dai ly trading volume, being the l imit la id down
in Ar�cle 5(1) of UK  M AR and, accordingly, the Company may not benefit from the exemp�on contained in that Ar�cle. Save
as  set out herein, the Extended Buyback P rogramme wi l l  otherwise con�nue to be subject to the same parameters  set out in
the Group's  announcement of 5 March 2025.
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