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Eco Atlantic Secures Exploration Right and Transfer of 75% Interest in

Block 1 - South Africa's Orange Basin
 

Eco (Atlan/c) O il & Gas Ltd. (A IM: ECO, TSX - V: EO G), a leading independent oi l  and gas  explora�on company focused on
the Atlan�c Margin, i s  pleased to announce that, further to the Farm-I n Agreement announced on 5 June 2024, formal
approval  has  been received from the South Africa Department of Mineral  and Petroleum Resources  for both the Explora�on
Right and Sec�on 11 transfer.  Accordingly, Eco has  now secured a  75% Working I nterest and ful l  O peratorship of Block 1
offshore South Africa - one of the most strategical ly pos i�oned assets  in the highly prospec�ve O range Bas in.  The Sec�on
11 approval  was  the final  condi�on precedent to establ ishing ful l  legal  transfer of Eco's  working interest in Block 1 from
Tosaco Energy (Proprietary) Limited ("Tosaco"), and the associated mi lestone payment has  been made by Eco.

This  acquis i�on, completed through Eco's  whol ly owned subs idiary Azinam South Africa Limited ("Azinam"), s ignificantly

expands the Company's  Southern African O range Bas in footprint and pos i�ons i t as  a  key O perator at the forefront of one

of the world's  most active and hydrocarbon-rich bas ins . The remaining 25% interest i s  held by Tosaco.

Block 1, which spans  a  vast 19,929km², straddles  the border between South Africa and Namibia - di rectly adjacent to recent

world-class  discoveries  by Galp Energia  (Mopane), Shel l  (Graff, La Rona), TotalEnergies  (Venus), Rhino Resources

(Capricornus-1X), and the legacy Kudu Gas  F ield. The block offers  ful l  margin transect coverage from the shorel ine to

deepwater (shore to 263km offshore, in water depths  up to 1,000m), encompass ing both shal low and deepwater

exploration potentia l .

As  previous ly announced, Eco has  a lready acquired and is  analyzing an extens ive and high-qual i ty dataset, including both

2D and 3D seismic surveys  and regional  wel l  logs . The block includes  the historic Soekor AF-1 gas  discovery, which tested

a t 32.4 M Mscfd, and Soekor AE-1, which encountered oi l  and gas  shows which provides  clear evidence of an ac�ve

petroleum system.

The Company an�cipates  launching a  formal  farm-out process  in respect of i ts  interest in Block 1 in August 2025, with

respect to which further updates  wi l l  be provided in due course.

Block Summary:
·      Area: 19,929km² offshore South Africa

·      Location: Strategical ly pos itioned on the South Africa-Namibia maritime border

·      Extent: From shorel ine to ~263km offshore, covering the ful l  margin transect

·      Geological Scope: Broad spectrum of shal low and deepwater oi l  and gas  prospects

·      Water Depths: Shal low shel f to deepwater environments  up to 1,000 meters

·      Proven Petroleum System: Adjacent and geological ly analogous to mul�ple recent discoveries : Galp Energia -

M opane, Shel l  - Graff and La Rona, TotalEnergies  - Venus, Rhino Resources - Capricornus-1X  (l ight oi l ), Historic

Soekor Discoveries  - AF-1 (32.4 MMscfd gas  test) and AE-1 (oi l  and gas  shows), Kudu Gas  Field

Eco Atlan�c remains  commiIed to discipl ined, value-driven explora�on. W ith a  strong technical  founda�on,

entrepreneuria l  execu�on, and an unwavering focus  on high-impact opportuni�es, i t con�nues to pos i�on i tsel f as  a

trusted partner in unlocking fron�er bas ins  and del ivering long-term shareholder value. The Company has  establ ished

itsel f wel l  in Namibia with four Blocks  currently being reviewed by interna�onal  players  to farm-in and has  a  near term

dri l l ing opportunity in Guyana that i t i s  currently negotiating with partners  to participate in the block.

Gil Holzman, Co-Founder and CEO of Eco Atlantic, commented:

"A s the O range Basin con�nues to demonstrate its world-class hydrocarbon proof and poten�al, Eco's execu�ve team has

worked relentlessly over the past 18 months to secure a premier asset on the South A frican side of the basin. W ith the successful

approval and execu�on of the Explora�on Right and 75% Working Interest award, we are proud to have secured one of the

largest and prospec�ve blocks in the en�re basin with a known hydrocarbon footprint - Block 1 - located directly on the South

A frica-Namibia mari�me border. Block 1 adds to our por-olio in the O range basin which also includes Block 3B/4B operated by

TotalEnergies.

"We are grateful for the produc�ve collabora�on with the Government of South A frica and its key agencies, par�cularly our



"We are grateful for the produc�ve collabora�on with the Government of South A frica and its key agencies, par�cularly our

valued partners at the Petroleum A gency South A frica ("PA SA "). I was honoured to a6end the signing ceremony yesterday at

PA SA 's offices in Cape Town. This milestone reflects the dedica�on and strategic focus of our leadership team in securing an

asset with exis�ng hydrocarbon evidence and significant upside poten�al and aligning with our strategy to partner directly with

governments to secure agreements in high potential secure jurisdictions and to lay groundwork for future partnerships.

"O ur technical team has already begun analysing the extensive, high-quality 2D and 3D seismic, and well logs data, which

materially accelerates our path to drilling while reducing early-stage explora�on costs and �melines. The block's prior

discoveries, including tested gas flows and oil shows, confirm the presence of an active petroleum system.

"Ini�al interpreta�on is underway, and we are in the process of delinea�ng early leads to develop the explora�on strategy. We

are already seeing significant inbound interests from interna�onal oil companies and mid-�er partners. A s a result, we

anticipate launching a formal farm-out process in August with further updates to follow in due course."
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About Eco Atlantic:
 
Eco Atlan�c is  a  TSX-V and AI M-quoted Atlan�c Margin-focused oi l  and gas  explora�on company with offshore l icense
interests  in Guyana, Namibia, and South Africa. Eco aims to del iver materia l  value for i ts  stakeholders  through i ts  role in
the energy trans ition to explore for low carbon intens ity oi l  and gas  in stable emerging markets  close to infrastructure.
 
O ffshore Guyana, in the proven Guyana-Suriname Bas in, the Company operates  a  100% Working I nterest in the 1,354 km2

O rinduik Block. I n Namibia, the Company holds  O peratorship and an 85% Working I nterest in four offshore Petroleum
Licences: PELs: 97, 98, 99, and 100, represen�ng a combined area of 28,593 km2 in the Walvis  Bas in. O ffshore South Africa,
Eco holds  a  5.25% Working I nterest in Block 3B/4B and a 75% O perated I nterest in Block 1, in the O range Bas in, total l ing
approximately 37,510km2.
 
N either the TSX Venture Exchange nor its Regula�on Services Provider (as that term is defined in the policies of the TSX
Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Forward-Looking Statements

Certain informa�on set forth in this  document contains  forward-looking informa�on and statements  including, without
l imita�on, management's  bus iness  strategy, and management's  assessment of future plans  and opera�ons. Such forward-
looking statements  or informa�on are provided for the purpose of providing informa�on about management's  current
expecta�ons and plans  rela�ng to the future, including successful  nego�a�on of farm-in agreement, results  of explora�on
as  proposed or at a l l . Forward-looking statements  or informa�on typical ly contain statements  with words  such as
"an�cipate", "bel ieve", "expect", "plan", "intend", "es�mate", "propose", "project", "poten�al" or s imi lar words  sugges�ng
future outcomes or statements  regarding future performance and outlook. Readers  are cau�oned that assump�ons used in
the prepara�on of such informa�on may prove to be incorrect. Events  or ci rcumstances  may cause actual  results  to differ
materia l ly from those predicted as  a  result of numerous known and unknown risks , uncertain�es  and other factors , many
of which are beyond the control  of the Company. Although the Company bel ieves  that the expecta�ons reflected in these
forward-looking statements  are reasonable, undue rel iance should not be placed on them as  actual  results  may differ
materia l ly from the forward-looking statements . Factors  that could cause the actual  results  to differ materia l ly from those
in forward-looking statements  include risks  and uncertain�es  iden�fied under the headings  "Risk Factors" in the
Company's  annual  informa�on form dated July 29, 2024 and other disclosure documents  avai lable on the Company's
profile on S EDAR+ at www.sedarplus .ca. The forward-looking statements  contained in this  press  release are made as  of the
date hereof, and the Company undertakes  no obl iga�on to update publ icly or revise any forward-looking statements  or
information, except as  required by law.

 

The informa�on contained within this announcement is deemed by the Company to cons�tute inside informa�on as s�pulated under the
Market Abuse Regula�on (EU) No. 596/2014 as it forms part of United Kingdom domes�c law by virtue of the European Union
(Withdrawal) Act 2018, as amended by virtue of the Market Abuse (Amendment) (EU Exit) Regulations 2019.

 

http://www.sedar.com
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