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N OT FO R REL EA SE, P UBL IC ATIO N  O R DISTRIBUTIO N , IN  W HO L E O R IN  PA RT, DIREC TLY  O R IN DIREC TLY, IN , IN TO  O R F RO M A N Y
JURISDIC TIO N  W HERE TO  DO  SO  WO UL D CO N STITUTE A  V IO L ATIO N  O F THE REL EVA N T L AWS O R REGUL ATIO N S O F SUC H
JURISDICTION.

THIS IS A N  A N N O UN C EMEN T FA L L IN G UN DER RUL E 2.4 O F THE C ITY  CO DE O N  TA KEOV ERS A N D MERGERS (THE "CO DE") A N D
DO ES N OT CO N STITUTE A N  A N N O UN C EMEN T O F A  F IRM IN TEN TIO N  TO  MA KE A N  O F F ER UN DER RUL E 2.7 O F THE CO DE.
THERE C A N  BE N O  C ERTA IN TY  THAT A N Y  O F F ER W IL L  BE MA DE, N O R A S TO  THE TERMS O N  W HIC H A N Y  O F F ER MIGHT BE
MADE.

THIS A N N O UN C EMEN T CO N TA IN S IN SIDE IN FO RMATIO N  FO R THE P URP O SES O F A RTIC L E 7 O F THE MA RKET A BUSE
REGUL ATIO N  (EU) 596/2014 A S IT FO RMS PA RT O F UK DO MESTIC  L AW  BY  V IRTUE O F THE EURO P EA N  UN IO N  (W ITHDRAWA L )
ACT 2018 ("MAR"), AND IS DISCLOSED IN ACCORDANCE WITH THE COMPANY'S OBLIGATIONS UNDER ARTICLE 17 OF MAR. 

FOR IMMEDIATE RELEASE

 

9 June 2025

Revolution Beauty Group Plc

("Revolution Beauty" or the "Company")

Statement regarding possible offer

Revolu�on Beauty notes  the recent press  specula�on regarding the interest of Frasers  Group plc ("Frasers") in Revolu�on
Beauty and confirms that Frasers  i s  one of a  number of par�es  conduc�ng due di l igence as  part of the Formal  Sale P rocess
announced on 21 May 2025. There can be no certainty that Frasers ' interest wi l l  result in a  fi rm offer for the Company.

Further updates  wi l l  be provided i f and when appropriate.  Shareholders  are advised to take no action at this  time.

The person responsible for arranging this  announcement on behalf of the Company is  Nei l  Catto, Chief Financial  Officer.

For further information, please contact:

Revolution Beauty Group Plc   

Col in Henry (Interim CEO) / Nei l  Catto (CFO)  +44 (0)20 3805 4822 (Via
Headland Consultancy)

   

Panmure L iberum L imited (Sole F inancial  Adviser, NO M AD
and Joint Broker, Sole Rule 3 Adviser)

 +44 (0)20 3100 2222

Investment Banking: Bidhi  Bhoma / Dru Danford / Edward
Thomas / John More
M&A: Tim Medak

  

   

Zeus Capital  +44 (0)20 3100 2222

Dominic King / Jordan Warburton   

  

Headland Consultancy (Publ ic Relations)  +44 (0)20 3805 4822

Matt Denham / Antonia Pol lock
 

 

Notice related to financial advisers

Panmure Liberum Limited ("Panmure Liberum"), which is authorised and regulated by the F inancial Conduct A uthority in the
United K ingdom, is ac�ng exclusively for Revolu�on Beauty and for no one else in connec�on with the subject ma&er of this
announcement and will not be responsible to anyone other than Revolu�on Beauty for providing the protec�ons afforded to its
clients or for providing advice in connection with the subject matter of this announcement.

Zeus Capital Limited, which is authorised and regulated by the F inancial Conduct A uthority in the United K ingdom, is ac�ng
exclusively for Revolu�on Beauty and for no one else in connec�on with the subject ma&er of this announcement and will not
be responsible to anyone other than Revolu�on Beauty for providing the protec�ons afforded to its clients or for providing
advice in connection with the subject matter of this announcement.

Disclosure requirements of the Takeover Code



Disclosure requirements of the Takeover Code

Under Rule 8.3(a) of the Code, any person who is interested in 1% or more of any class of relevant securi�es of an offeree
company or of any securi�es exchange offeror (being any offeror other than an offeror in respect of which it has been
announced that its offer is, or is likely to be, solely in cash) must make an O pening Posi�on Disclosure following the
commencement of the offer period and, if later, following the announcement in which any securi�es exchange offeror is first
iden�fied. A n O pening Posi�on Disclosure must contain details of the person's interests and short posi�ons in, and rights to
subscribe for, any relevant securi�es of each of (i) the offeree company and (ii) any securi�es exchange offeror(s). A n O pening
Posi�on Disclosure by a person to whom Rule 8.3(a) applies must be made by no later than 3.30 pm (London �me) on the 10th
business day following the commencement of the offer period and, if appropriate, by no later than 3.30 pm (London �me) on
the 10th business day following the announcement in which any securi�es exchange offeror is first iden�fied. Relevant persons
who deal in the relevant securi�es of the offeree company or of a securi�es exchange offeror prior to the deadline for making an
Opening Position Disclosure must instead make a Dealing Disclosure.

Under Rule 8.3(b) of the Code, any person who is, or becomes, interested in 1% or more of any class of relevant securi�es of the
offeree company or of any securi�es exchange offeror must make a Dealing Disclosure if the person deals in any relevant
securi�es of the offeree company or of any securi�es exchange offeror. A  Dealing Disclosure must contain details of the dealing
concerned and of the person's interests and short posi�ons in, and rights to subscribe for, any relevant securi�es of each of (i)
the offeree company and (ii) any securi�es exchange offeror(s), save to the extent that these details have previously been
disclosed under Rule 8. A  Dealing Disclosure by a person to whom Rule 8.3(b) applies must be made by no later than 3.30 pm
(London time) on the business day following the date of the relevant dealing.

 If two or more persons act together pursuant to an agreement or understanding, whether formal or informal, to acquire or
control an interest in relevant securi�es of an offeree company or a securi�es exchange offeror, they will be deemed to be a
single person for the purpose of Rule 8.3.

O pening Posi�on Disclosures must also be made by the offeree company and by any offeror and Dealing Disclosures must also
be made by the offeree company, by any offeror and by any persons ac�ng in concert with any of them (see Rules 8.1, 8.2 and
8.4).

Details of the offeree and offeror companies in respect of whose relevant securi�es O pening Posi�on Disclosures and Dealing
Disclosures must be made can be found in the Disclosure Table on the Takeover Panel's website at
www.thetakeoverpanel.org.uk, including details of the number of relevant securi�es in issue, when the offer period commenced
and when any offeror was first iden�fied. You should contact the Panel's Market Surveillance Unit on +44 (0)20 7638 0129 if
you are in any doubt as to whether you are required to make an Opening Position Disclosure or a Dealing Disclosure.

Website publication

In accordance with Rule 26.1 of the Code, a copy of this announcement will be available (subject to certain restric�ons rela�ng
to persons resident in restricted jurisdic�ons) on the Company's website at h&ps://Revolu�on Beautyplc.com/regulatory-news/
promptly and by no later than 12 noon (London �me) on the business day following the date of this announcement.  The
content of this website is not incorporated in, and does not form part of, this announcement.

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
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