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| ApPROVAL

The captioned Announcement has been approved by:
i.  The Lusaka Securities Exchange ("LuSE")

ii. The Securities and Exchange Commission of Zambia ("SEC")

iii. ZCCM Investment Holdings Plc ("ZCCM-IH")

| RISK WARNING |
The Announcement contained herein contains information that may be of a price sensitive nature.

Investors are advised to seek the advice of their investment advisor, stockbroker, or any professional duly licensed by the
Securities and Exchange Commission of Zambia to provide securities advice.
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MARKET ANNOUNCEMENT
CHANGE IN DIRECTORATE AND APPOINTMENT OF CHIEF EXECUTIVE
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OFFICER

In accordance with Section 3.59 of the Lusaka Securities Exchange Listing Rules ('LUSE Rules"),
ICCM Investments Holdings Plc (ZCCM-IH' or "the Company') wishes to inform its
shareholders and the market of the following changes to the Board of Directors and
Executive leadership:

Mr. Kakenenwa Muyangwa has retired as a Non-Executive Director and Chairperson of the
ZCCM-IH Board, effective 5 June 2025 and the Company is subsequently pleased to
announce that Mr. Muyangwa has been appointed Chief Executive Officer (CEO) of ZCCM-
IH and will serve as an Executive Director on the Board, effective 6 June 2025.

Brief Profile of Mr. Kakenenwa Muyangwa:

Mr. Muyangwa is a seasoned business leader with over 35 years of experience in business
strategy, corporate management, transaction negofiations, corporate recoveries, metals
tfrading, project financing, auditing and accounting.

Prior to his appointment as CEO of ZCCM-IH, he was Board Chairperson of ZCCM-IH plc since
2023. Mr. Muyangwa has represented ZCCM-IH on various boards of investee companies,
including Mopani Copper Mines, CNMC Luanshya Copper Mines, and Kariba Minerals. He
has led regional metal marketing and mining investment initiatives across Madagascar, South
Africa, and Botswana.

He previously served as a long-term consultant to the African Development Bank in Cote
dlvoire and is a Non-Executive Director af First National Bank Zambia Limited. He has
previously held senior leadership positions at Konkola Copper Mines, Barclays Bank of
Zambia, and conducted interim assignments as Finance Director at Scaw Limited, Chibuluma
Mines, and Mpelembe Drilling. He earned his professional accounting background at Price
Waterhouse (one of the predecessor firns to PwC) in both Zambia and the United Kingdom,
focusing on audit and business advisory services.

He began his mining career in 1987 as a Senior Assistant Mining Engineer ot ZCCM's former
Nchanga Division. He holds a Bachelor of Engineering Degree in Mining Engineering from
Imperial College, London, and is a Fellow of the Association of Chartered Certified
Accountants (ACCA).

The Board congratulates Mr. Muyangwa on his new appointment and expresses confidence
in his ability fo lead ZCCM-IH towards the achievement of its strategic goals.

The Board dlso extends its sincere appreciation o Mr. Tisa Chama for his commitment and
service while acting as Chief Executive Officer up to 6 June 2025.

In the interim, the Vice Chdirperson of the Board, Mr. Mubita Akapelwa, will act s
Chairperson of the ZCCM-IH Board.

By Order of the Board

Charles Mjumphi
Company Secretary

Issued in Lusaka, Zambia on 9 June 2025

T | +260211-232456

E | advisoy@sbz.comzm
W | www.sbz.comzm
Stockbrokers Zanbia Limited (SBZ) is a member of the Lusaka Securities Exchange and is



mailto:advisory@sbz.com.zm
http://www.sbz.com.zm
http://www.sbz.com.zm

STOCKBROKERS ZAMBIA LIMITED regulated by the Securities and Exchange Commission of Zanmbia.

First Issued on 09 June 2025

This information is provided by RNS, the news senice of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact ms@lseg.com or visit www.ms.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial senices. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.

END

BOADZGGVRLMGKZG


mailto:rns@lseg.com
http://www.rns.com/
https://www.lseg.com/privacy-and-cookie-policy

