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      Helium One Global Ltd

("Hel ium One" or "the Company")

 
Completion of Successful Drilling Campaign on Galactica-Pegasus Project and State-9 Flow Test

Results and Gas Analysis Update
 

Hel ium O ne Global  (AI M: H E1), the primary hel ium explorer in Tanzania with a  50% working interest in the Galac)ca-
Pegasus  hel ium development project in Colorado, USA ("the Galactica Project"), provides  an update fol lowing the Blue Star
Hel ium (ASX: BNL) ("Blue Star") announcement issued today regarding the Galactica Project.

 

Highlights

·    Successful  comple)on of the 2025 Galac)ca development dri l l ing programme; s ignificantly advancing the
Galactica-Pegasus  hel ium and CO2 project

·    Cons istent pos i)ve results  across  a l l  s ix wel ls  in the programme confirms the produc)on poten)al  and near-term
monetisation opportunity

·    Wel l  results  support final is ing the development plan and fast-tracking to commercial  production

·    Next steps  include advancing the Galac)ca wel ls  to ini)al  produc)on in  Q 4 2025, u)l is ing the planned process ing
faci l i ty

·    State-9 flowed natural ly during dri l l ing and at Total  Depth ("TD")
·    Flow rate at State-9 s ince TD has  increased to over 360 thousand cubic feet per day ("Mcfd")
·    P rojected Stabi l i sed Flow Rates  are 400 Mcfd to 500 Mcfd constrained to op)mise produc)on, with a  maximum

potentia l  rate of 600 Mcfd
·    Early samples  return hel ium concentration of up to 1.52% (air-corrected) and 80.48% CO2

                                                        
Lorna Blaisse, Chief Executive Officer, commented:

"This has been a successful development campaign, with consistently good flow rates and helium concentra�ons within the
expected ranges. We appreciate the efforts of Blue Star in driving this opera�on, and very much look forward to the next steps
in bringing these wells online and targeting first production and cash flow in Q4 this year.

We have a clear development plan in place for the construc�on of the processing facility, the tying in of the wells and the
subsequent tes�ng and commissioning to take us through to first produc�on and are excited about the wider field development
potential across the Galactica-Pegasus resource."

  

 

Details of Galactica Drilling Programme

The comple)on of this  s ix wel l  development programme is  a  key component of the broader Galac)ca-Pegasus  development
strategy; a imed at progress ing the hel ium and CO2 discoveries  to near-term commercial  production.

This  programme has  seen a systema)c approach to developing the extens ive Lyons  Forma)on reservoir. The programme
has del ivered encouraging results , in l ine with expecta)ons, cons istently encountering good hel ium and CO 2
concentrations  in the target formation and demonstrating promis ing flow potentia l .

The Galactica wel ls  are summarised below:



Next Steps: Finalising Development Planning and Commercial Production

Fol lowing the successful  conclus ion of the 2025 dri l l ing campaign, the focus  is  now on advancing the Galac)ca
development into ini)al  commercial  produc)on  from the P inon Canyon P lant. This  plant wi l l  be des igned and operated by
Cimarron Midstream (previous ly IACX Energy LLC) and wi l l  be instal led close to the Jackson-31 wel l .

Phase 1: Commercial Production from Pinon Canyon Plant (Target: Q4 2025)

The primary target is  to commence ini)al  commercial  hel ium produc)on from the P inon Canyon P lant. This  wi l l  be
achieved by tying in the ini tia l  group of producing wel ls  to this  hel ium and CO2 process ing plant.

Key activi ties  to achieve this  include:

1.    Finalising Plant Design: Engineering des ign studies  for the Pinon Canyon Plant are advancing with flow data and gas
analys is  from the recently completed dri l l ing campaign being integrated. The final  des ign of the hel ium and CO2
process ing plant wi l l  be determined once al l  of the gas  analys is  and flow model l ing has  been completed.

2 .    Site Development: C ivi l  works  wi l l  commence at the approved P inon Canyon P lant loca)on once the final  plant
layout is  determined.

3.    Equipment Mobilisation: Fol lowing s i te prepara)ons, mobi l i sa)on of the plant equipment to the P inon Canyon s i te
wi l l  be undertaken.

4 .    Well Tie-Ins and Compression: Tie-in of ini)al  produc)on wel ls , including any necessary wel l -s i te gas
compress ion, wi l l  proceed alongs ide plant s i te civi l  works .

5.    Commissioning: Upon completion of the Pinon Canyon Plant and individual  wel l  tie-ins , the plant wi l l  be tested and
commiss ioned. This  i s  subject to standard opera)onal  permits , environmental  compl iance, and final  readiness
assessments .

This  ini)al  produc)on phase is  des igned to provide early cash flow and invaluable opera)onal  data, which wi l l  be
instrumental  in op)mis ing ful l -field development plans  for both the Galac)ca development and the broader Galac)ca-
Pegasus  Project.

Al l  produc)on forecasts  and commiss ioning )mel ines  remain subject to a  number of factors  including: final  engineering;
regulatory approvals ; equipment avai labi l i ty; and market conditions.

Phase 2: Expanded Throughput and CO2 Monetisation

Fol lowing the successful  commiss ioning and ramp-up of ini)al  hel ium produc)on from the P inon Canyon P lant, P hase 2
wi l l  focus  on increas ing hel ium production and monetis ing CO2 through the existing faci l i ties .

Increasing Helium Production:

Expanding throughput at the P inon Canyon P lant by dri l l ing and tying-in addi)onal  produc)on wel ls  from the Galac)ca
development area.

Beyond the wel ls  planned for ini)al  produc)on, the joint venture has  iden)fied an ini)al  addi)onal  s ix to ten infil l  and
expansion dri l l ing loca)ons at Galac)ca, based on recent results . A further 20 to 30 poten)al  dri l l ing loca)ons have been
identi fied within the greater Galactica-Pegasus  Project area.

I n addi)on, to date, a l l  produc)on wel ls  have been completed within the Upper Lyons  Sandstone Forma)on. Future infil l
and expansion dri l l ing wi l l  cons ider strategies  for accelera)ng and op)mis ing produc)on from the Lower Lyons  Sandstone
Formation, in conjunction with the Upper Lyons  Sandstone Formation.

The joint venture is  currently evalua)ng the sequencing and priori)sa)on of future dri l l ing to maximise efficiency,
production scalabi l i ty, and resource recovery.

CO2  Monetisation:

The plant wi l l  require minor modifica)ons to a l low for integra)on of the addi)onal  CO 2 purifica)on and l iquefac)on
process , that wi l l  a l low production and commercial isation of  the project's  s igni ficant CO2 resources. 

Marketing and Offtake Strategy

The joint venture is  ac)vely developing i ts  marke)ng and oJake strategy with a  view to establ ishing opera)ng partners
across  the en)re hel ium supply chain.  These include but are not l imited to, securing distribu)on partners  for
transporta)on of both bulk l iquid hel ium and gaseous hel ium, pursuing direct sales  to end-users , targe)ng buyers  who
priori)se con)nuity and securi ty of supply and aiming for long-term agreements  des igned to navigate hel ium supply and
price cycles  effectively.

Development Strategy and Future Outlook

This  phased approach al lows for efficient capital  deployment and leverages  early opera)onal  learnings  from the P inon
Canyon Plant.

Based on the future performance of the P inon Canyon P lant and ongoing appraisal  dri l l ing success , the joint venture wi l l
a lso assess  the poten)al  for establ ishing a  second process ing faci l i ty at a  new loca)on to further develop the extens ive
resources  within the Galactica-Pegasus  Project area.

Further updates  wi l l  be provided to the market at key mi lestones  during the development phase.

  

State-9 Flow Test Results and Gas Analysis

The State-9 wel l  reached TD at 1,225 feet (373m) within the Upper Lyons  Forma)on, encountering the Lyons  Sandstone
Forma)on at 1,165 feet (355m). As  expected, no water was  encountered during dri l l ing of the Lyons  Forma)on with wirel ine
logs  confi rming the penetrated Lyons  Sandstone Formation to be high-qual i ty and gas  saturated.

Flow testing s ince TD has  revealed increas ing natural  flow rates , reaching approximately 360 Mcfd to-date. Strong pressure
bui ld-up post-tes)ng indicates  high permeabi l i ty and good reservoir communica)on. Based on the previous  engineering
study described below, and the observed flow rates , the projected stabi l i sed flow rates  constrained for produc)on
optimisation are expected to be between 400 Mcfd to 500 Mcfd, with a  maximum of 600 Mcfd.

I ni)al  laboratory analys is  of gas  samples  from State-9 showed a hel ium concentra)on up to 1.52% (air-corrected) and
80.48% CO2 (and 17.69% nitrogen). The wel l  has  tested the far eastern extent of the Galac)ca project area. Understanding
the flow poten)al  and reservoir gas  composi)on in this  part of the field is  key to defining the hel ium-CO 2 development
going forward.

 

 



For further information please vis i t the Company's  website: www.hel ium-one.com   
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Notes to Editors

Hel ium O ne Global , the AI M-l isted Tanzanian explorer, holds  prospec)ng l icences  across  two dis)nct project areas, with
the potentia l  to become a strategic player in resolving a  supply-constrained hel ium market.

The Rukwa and Eyas i  projects  are located within riN bas ins  on the margin of the Tanzanian Craton in the north and
southwest of the country. These assets  l ie near surface seeps  with hel ium concentra)ons ranging up to 10.4% hel ium by
volume. Al l  Hel ium One's  l icences  are held on a 100% equity bas is .

The Company's  flagship southern Rukwa P roject i s  located within the southern Rukwa RiN Bas in in south-west Tanzania. 
This  project i s  cons idered to be entering an appraisal  s tage fol lowing the success  of the 2023/24 explora)on dri l l ing
campaign, which proved a hel ium discovery at I tumbula West-1 and, fol lowing an extended wel l  test, successful ly flowed
5.5% hel ium continual ly to surface in Q3 2024.

Fol lowing the success  of the extended wel l  test, the Company flowed s ignificant quan))es of hel ium to surface and filed a
Mining Licence ("M L") appl ica)on with the Tanzania Mining Commiss ion in September 2024. The 480km2 M L has  now been
offered to the Company and was officia l ly accepted in March 2025.

The Company also owns a 50% working interest in the Galac)ca-Pegasus  hel ium development project in Las  Animas
County, Colorado, USA. This  project i s  operated by Blue Star Hel ium Ltd (ASX: BNL) and has  successful ly completed a s ix wel l
development dri l l ing campaign in H1 2025. The comple)on of the development programme is  a  key component of the
broader Galac)ca-Pegasus  development strategy; a imed at progress ing the hel ium and CO2 discoveries  to near-term
commercial  production.

This  programme has  seen a systema)c approach to developing the extens ive Lyons  Forma)on reservoir. The programme
has del ivered encouraging results , in l ine with expecta)ons, cons istently encountering good hel ium (up to 3.3% He) and
CO2 concentra)ons in the target forma)on and demonstra)ng promis ing flow poten)al . The next steps  wi l l  see the
Galactica wel ls  tied into ini tia l  production in Q4 2025.

Hel ium O ne is  l i s ted on the AI M market of the London Stock Exchange with the )cker of H E1 and on the OTCQ B in the United
States  with the ticker HLOGF.
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