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N OT FO R REL EA SE, P UBL IC ATIO N  O R DISTRIBUTIO N , DIREC TLY  O R IN DIREC TLY  (IN  W HO L E O R IN  PA RT) IN , IN TO  O R F RO M A N Y
JURISDICTION WHERE TO DO SO WOULD CONSTITUTE A VIOLATION OF THE RELEVANT LAWS OF SUCH JURISDICTION
 
THIS IS A N  A N N O UN C EMEN T O F A  P O SSIBL E O F F ER UN DER RUL E 2.4 O F THE C ITY  CO DE O N  TA KEOV ERS A N D MERGERS (THE
"CO DE"). THIS A N N O UN C EMEN T IS N OT A N  A N N O UN C EMEN T O F A  F IRM IN TEN TIO N  TO  MA KE A N  O F F ER UN DER RUL E 2.7 O F
THE CODE AND THERE CAN BE NO CERTAINTY THAT AN OFFER WILL BE MADE NOR AS TO THE TERMS OF ANY SUCH OFFER
 
THIS ANNOUNCEMENT CONTAINS INSIDE INFORMATION
 
  

The PRS REIT plc
 ("PRS REIT" or the "Company")

 
Statement regarding possible offer

 
The Board of P RS R EI T notes  the recent press  specula�on and confirms that i t has  received a non-binding proposal  from
Long Harbour Ltd ("Long Harbour") regarding a  poss ible offer for the en�re issued and to be issued share capital  of P RS
REIT (the "Poss ible Offer"), pursuant to the Company's  Strategic Review and Formal  Sale Process .
 
Under the terms of the Poss ible O ffer, shareholders  in P RS R EI T would be en�tled to receive 115 pence per P RS R EI T share in
cash. Discuss ions  with Long Harbour are ongoing. The Board of P RS R EI T expects  to provide a further update on the Formal
Sale P rocess  by the end of June 2025. There can be no certainty that an offer wi l l  be made, nor as  to the terms of any offer i f
made.
 
Further announcements  wi l l  be made in due course.
 
As  announced on 23 O ctober 2024, the Takeover Panel  granted a dispensa�on from the requirement of Rule 2.6(a) of the
Takeover Code pursuant to the Company's  Formal  Sale P rocess . Accordingly, Long Harbour wi l l  not be subject to the 28 day
deadl ine referred to in Rule 2.6(a) of the Takeover Code for so long as  i t i s  participating in the process .
 
This  statement is  being made by PRS REIT without the consent of Long Harbour.
 
For further information, please contact:
 
The PRS REIT plc
Geeta Nanda, Non-Executive Director Chairwoman
 

Tel : 020 7496 3000 (c/o Singer Capital  Markets)
 

Singer Capital Markets
James Moat, James Maxwel l , Asha Chotai
 

Tel : 020 7496 3000
 

G10 Capital Limited (AIFM and part of IQ-EQ group)
Maria Baldwin

Tel : 0207 397 5450

 
KTZ Communications
Katie Tzoul iadis , Robert Morton

Tel : 020 3178 6378

 
NOTES TO EDITORS
 
About The PRS REIT plc www.theprsreit.co.uk  
The P RS R EI T plc i s  a  closed-ended real  estate investment trust establ ished to invest in the P rivate Rented Sector ("P RS")
and to provide shareholders  with an aFrac�ve level  of income together with the poten�al  for capital  and income growth.
The Company is  inves�ng over £1bn in a  porHol io of high-qual i ty homes for private rental  across  the regions, having
raised a total  of £0.56bn (gross) through i ts  I ni�al  P ubl ic O ffering, on 31 May 2017 and subsequent fundrais ings
in February 2018 and September 2021. The UK  Government's  Homes England has    supported the Company with direct
investments . The Company is  l i s ted on the C losed-ended investment funds  category of the FC A's  O fficial  List and i ts
O rdinary Shares  are traded on the London Stock Exchange's  Main Market. I t i s  a  cons�tuent of the F TS E 250 I ndex. W ith
5,443 new rental  homes as  at 31 March 2025, the Company bel ieves  i ts  porHol io is  the largest bui ld-to-rent s ingle-fami ly
rental  portfol io in the UK. 
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