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The informa�on contained within this announcement is deemed to cons�tute inside informa�on as s�pulated under the
retained EU law version of the Market Abuse Regula�on (EU) N o. 596/2014 (the "UK MA R") which is part of UK law by
virtue of the European Union (W ithdrawal) Act 2018. The informa�on is disclosed in accordance with the Company's
obliga�ons under Ar�cle 17 of the UK MA R. Upon the publica�on of this announcement, this inside informa�on is now
considered to be in the public domain.

 
 

Caspian Sunrise PLC
("Caspian Sunrise" or the "Company" and together with its subsidiaries, the "Group")

​
Introduction
The Board of Caspian Sunrise P LC is  pleased to update shareholders  with news of produc�on and tes�ng from the Block 8
Contract Area.
 
Background
As previous ly announced the Group is  nearing the end of the process  to acquire the Block 8 Contract Area, which extends
over 2,823 sq km and is  approximately 160 km from the BNG Contract Area. The l icence for the Sholkara structure on the
Block 8 Contract Area was renewed in Q4 2024 which has  a l lowed the resumption of dri l l ing and testing.
 
Production
At Deep Wel l  P2 production has  commenced at the rate of approximately 250 bopd.
 
Testing
At Deep Wel l  P 1, the wel l  has  been perforated across  an interval  of 3 meters  at a  depth of 3,400 meters  to a l low tes�ng to
commence.
 
Fol lowing the comple�on of the acquis i�on of the Block 8 Contract Area any proceeds from the sale of oi l  produced there,
less  a  5 per barrel  royalty capped in aggregate at 60 mi l l ion, wi l l  be for the Group. I n the mean�me the income from the
produc�on at the Block 8 Contract Area wi l l  be used to start to pay down the loan advanced as  part of the Block 8
acquis i tion arrangements .
 
Oil trading
P roduc�on from the Block 8 Contract Area wi l l  a l low the con�nua�on of the Group's  oi l  trading ac�vi�es  a4er the
expected completion of the disposal  of the BNG's  MJF and South Yelemes shal low structures .
 
Contacts:
 
Zeus
 
 James Joyce

+44 (0) 203 829 5000

   James Bavister
   Andrew de Andrade
 
Mr. A ssylbek Umbetov, a member of the A ssocia�on of Petroleum Engineers, has reviewed and approved the technical
disclosures in this announcement.
 
This announcement has been posted to:
www.caspiansunrise.com/investors
 
The person responsible for arranging the release of this  announcement on behalf of the Company is  C l ive Carver, Chairman
of the Company.
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