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Capital Limited

("Capital", the "Group" or the "Company")

 
Contracts Update

 
Capital  (LS E: C AP D), a  leading mining services  company, i s  pleased to announce the award of a  further s ignificant
contract at Reko Diq, as  wel l  as  other contract awards  across  dri l l ing and laboratory services .

Commenting on the new contract awards, Jamie Boyton, Executive Chairman, said:
"We are seeing strong momentum across  the bus iness , as  we move through Q 2 2025, driven by both a successful  ini-al
ramp up of our mining contract at Reko Diq and through the award of mul-ple new contracts . We are pleased to
announce our new borehole dri l l ing services  contract at Reko Diq, which is  a  new revenue stream for the bus iness , and
further underpins  our strong opera-ng rela-onship with Barrick. We have also been awarded a number of new
explora-on dri l l ing contracts , as  the explora-on market improves  from the sustained high gold prices . M SALABS, a1er a
strong start to the year, con-nues i ts  pos i-ve trajectory with the commiss ioning of the state-of-the-art commercial
laboratory in Elko, Nevada and new contract awards  and extens ions. We look forward to providing our Q 2 trading
update on 17 July 2025."

Borehole Drilling Services Contract with Reko Diq Mining Company Limited

Capital  has  been awarded a 3-year contract with a  1-year extens ion op-on to provide borehole dri l l ing services  to
support the development of the Reko Diq copper-gold project, operated by Barrick.

The contract covers  the dri l l ing, cas ing and development of produc-on water holes  essen-al  for the Reko Diq project. To
fulfil  this  contract, Capital  has  purchased a specia l ised water bore dri l l ing rig manufactured by I ta l ian rig
manufacturer Fraste. The rig i s  now on-s i te and undergoing commiss ioning whi le wai-ng on other cri-cal  components
required to perform this  multi -year contract.

Exploration Drilling Contract Awards

Demand for explora-on dri l l ing has  increased in recent months, which is  cons istent with the increase seen in capital
markets  ac-vity. We are pleased to announce the award of the fol lowing explora-on contracts , which wi l l  be carried
out over the next 6 months:

·      Al l ied Gold - Côte d'Ivoire

·      Toubani  Resources  - Mal i

·      International  Continental  Scienti fic Dri l l ing Program (ICDP) - Gabon

MSALABS Contract Awards

MSALABS continues  to bui ld on i ts  current momentum and is  pleased to provide the fol lowing update:

·      Installation and commissioning complete at our new commercial laboratory in Elko, Nevada

We have completed the instal lation and commiss ioning of our state-of-the-art laboratory, equipped with our
third Chrysos  PhotonAssayTM unit in the region, and have commenced process ing samples  in June.

·      Contract extension at Tasiast Gold Mine, Mauritania

MSALABS has  received a Letter of Award for the two-year extens ion of our on-s i te laboratory services  contract
with Kinross  at the Tas iast Gold Mine in Mauritania, where we have operated s ince 2019.

·      New contract with WIA Gold's Kokoseb Gold Project, Namibia

MSALABS has  been awarded a three-year dedicated fi re assay laboratory services  contract for WIA Gold's
Kokoseb Gold Project in Namibia.

Mining Contract Update at Reko Diq

Our mining contract at Reko Diq continues  i ts  ramp-up phase s ince i ts  commencement in Apri l :

·      First tranche of the Sukari  fleet has  arrived on-s i te and wi l l  be commiss ioned over the next month.

·      Second tranche of the Sukari  fleet i s  being prepared for export from Egypt.

·      As previous ly announced, the Gabon mining fleet i s  ful ly deployed and commenced activi ties  in Apri l .
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About Capital Limited
Capital  Limited is  a  leading mining services  company that provides  a  complete range of dri l l ing, mining, maintenance and
geochemical  laboratory solu-ons to customers  within the global  minerals  industry. The Company's  services  include
explora-on, del inea-on and produc-on dri l l ing; load and haul  services; maintenance; and geochemical  analys is . The
Group's  corporate headquarters  are in the United K ingdom and i t has  establ ished opera-ons in Canada, Côte d'I voire,
Democra-c Republ ic of Congo, Egypt, Gabon, Ghana, Guinea, Kenya, Mal i , Mauritania, Namibia, Pakistan, Saudi  Arabia,
Tanzania, United States  of America and Zambia.
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