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Ambrose Healthcare Exercise Option on VAL 401 Out License Agreement for £16 Million plus Royalties

London, UK  - Val i Rx P lc (AI M: VAL), a  l i fe science company focus ing on early-stage cancer therapeu'cs  and women's  health
is  pleased to announce that, further to the extens ion to the Le*er of I ntent ("LO I ") with Ambrose Healthcare Ltd ("Ambrose")
announced on 20 November 2024, Ambrose has  now served no'ce to Val i Seek Limited ("Val iseek") to exercise their op'on
("O p'on") to l icence Val iseek's  VAL401 asset under the pre-agreed terms of the O p'on Agreement announced on 5
December 2023.

Under the terms of the O p'on Agreement and fol lowing exercise of the O p'on, Val i Rx and Ambrose have entered into an
I ntel lectual  P roperty Licence Agreement for VAL401 under which Val i Rx wi l l  receive 576,000 ordinary shares  in Ambrose
with cl inical  and commercial  mi lestone payments  to be made to Val iseek total l ing a  value of up to £16 mi l l ion plus
royalties .

Ambrose is  a  private UK  special is t pharmaceu'cal  company, incorporated in O ctober 2022 and focussed on developing
new treatments  for rare diseases  and pa'ents  managed in hospitals  and special is t care. The ini'al  £6 mi l l ion mi lestones
are payable in cash or the equivalent value in new ordinary shares  in Ambrose with the issue price determined by the latest
issue of shares  in Ambrose, at the discre'on of Ambrose. Payment of mi lestones  in cash is  subject to Ambrose rais ing
capital  in due course.

Val i Seek is  a  54.14% subs idiary joint venture of Val i Rx a longs ide Tangent Reprofil ing (a  member of the S EEK  Group), i ts  sole
asset i s  VAL 401 which is  the repurposed Risperidone asset which in a  novel  l ipid formula'on is  seen to have an'cancer
effect across  a  number of indications.

Under the License Agreement, Ambrose Healthcare wi l l  meet a l l  future patent costs  and commits  to comple'ng development
and commercial isation of VAL401 at Ambrose's  cost.

Mark Eccleston, C EO  of ValiRx commented "We are pleased to be able to complete this technology license for VA L401 with
A mbrose and we have been working to iden�fy mul�ple funding partners to progress VA L401 through the various clinical
stages with several op�ons under discussion. In addi�on, we are also exploring short term opportuni�es to support a funded
preclinical valida�on for VA L401 through our wholly owned subsidiary, Inaphaea Biolabs Limited, which has 19 pancrea�c
Pa�ent Derived Cell models. These models can be applied in 3D systems as New A pproach Methods which are receiving growing
support from the FDA in support for IND submissions."

Toby W ilson Waterworth, C EO  of Ambrose Healthcare commented "A mbrose Healthcare is excited to announce the exercise
of the op�on and enter a licensing agreement to develop and commercialise for VA L401 globally. This strategic partnership
underscores A mbrose Healthcare's commitment to pioneering innova�ve rare disease therapies that enhance pa�ent outcomes.
This licensing deal marks an important step in our mission to accelerate safe and effective treatment to rare disease populations,
including Oncology. For example, pancreatic cancer, one of the deadliest is considered a rare disease.

VA L401 has demonstrated poten�al therapeu�c benefits in a late-stage non-small cell lung cancer clinical trial. Broadening the
poten�al for VA L401, A mbrose intends to work with ValiRx's Inaphaea to generate pre-clinical evidence in mul�ple other cancer
indica�ons, star�ng with pancrea�c models. We are eager to accelerate its development, with expanded clinical trials and
expedited regulatory submissions, to broaden the impact of this innovative therapy to patients worldwide."

 

The informa'on contained within this  announcement is  deemed by the Company to cons'tute ins ide informa'on as
s'pulated under the Market Abuse Regula'ons (EU) No. 596/2014 as  i t forms part of UK  Domes'c Law by vi rtue of the
European Union (W ithdrawal) Act 2018 ("UK  M AR"). The Directors  of the Company take responsibi l i ty for this
announcement.

*** ENDS ***
Engage with the Val iRx management team directly by asking questions, watching video summaries  and seeing what other
shareholders  have to say. Navigate to our Interactive Investor hub here: https://val i rx.com/s/cc8ef3
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Notes for Editors

About ValiRx

Val i Rx is  a  l i fe science company focused on early-stage cancer therapeu'cs  and women's  health, accelera'ng the
trans lation of innovative science into impactful  medicines  to improve patient l ives .

Val i Rx provides  the scien'fic, financial , and commercial  framework for enabl ing rapid trans la'on of innova've science
into cl inical  development.

Us ing i ts  extens ive and proven experience in research and drug development, the team at Val i Rx selects  and incubates
promis ing novel  drug candidates  and guides  them through an op'mised process  of development, from pre-cl inical  s tudies
to cl inic and investor-ready assets .

Val i Rx connects  diverse discipl ines  across  scien'fic, technical , and commercial  domains, with the aim of achieving a  more
streaml ined, less  costly, drug development process . The team works  closely with careful ly selected col laborators  and
leverages  the combined expertise required for science to advance.

Lead candidates  from Val i Rx's  porJol io are outl icensed or partnered with investors  through Val i Rx subs idiary companies
for further cl inical  development and commercial isation.

Val iRx l i s ted on the AIM Market of the London Stock Exchange in October 2006 and trades  under the ticker symbol : VAL.

For further information, vis i t: www.val i rx.com
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