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Deep Drilling at Beehive Confirms Significant Continuity of Graphite
Step-out holes validate scale and depth of deposit at Orom-Cross, unlocking further value in upcoming DFS

 

Blencowe Resources  P lc (LS E: BR ES) i s  pleased to report that a l l  three deep holes  dri l led at the Beehive deposit within i ts
O rom-Cross  Graphite P roject have intersected s ignificant con,nuous mineral isa,on to depths  below 100 metres , more
than three times deeper than the original  30-metre production horizon.

Importantly, a l l  three holes  ended within mineral isation, confi rming the orebody remains  open at depth and reinforcing the
Project's  long-term scale and value potentia l .

The holes , each angled to a  ver,cal  depth of 100 metres  (120 metres  total  length), form part of the Stage 7 resource
defini,on program me des igned to materia l ly enhance both the upcoming JO RC Resource upgrade and the
ongoing Defini,ve Feas ibi l i ty Study (D FS).  Notably, the Beehive deposit - which s i ts  outs ide the current 24.5Mt JO RC
Resource - i s  demonstra,ng s ignificant depth and grade poten,al . These results  are expected to underpin a  materia l  upl i<
in resource tonnage and overal l  project valuation.

This  deep dri l l ing bui lds  on an extens ive dri l l  programme compris ing 221 resource holes , 8 geotechnical  holes , and 6 deep
holes , col lectively forming the foundation for a  robust and substantia l  JORC Resource update.

A substan,al  number of assays  are now pending. Consistent pos i,ve results  from these wi l l  support an expanded Resource
base, longer mine l i fe, and ul,mately a  materia l ly higher Net P resent Value (NPV) for O rom-Cross . This  wi l l  a lso ensure a
steady stream of newsflow into both the JO RC upgrade and ongoing strategic engagement - reinforcing investor vis ibi l i ty
and confidence as  Blencowe advances  toward development.

 

Highlights:

·    Al l  three deep holes  at Beehive del ivered wide graphite intercepts  from 30 metres  to end-of-hole at 100m.
·    Al l  three deep holes  ended in mineral isation, confi rming the orebody remains  open at depth.
·    Two rigs  are now dri l l ing three further deep holes  at the Northern Syncl ine deposit, 3km to the north of Beehive.
·    O ver 230 holes  dri l led to date as  part of the wider D FS programme, with assay results  expected to provide steady

newsflow.
·    Infi l l  dri l l ing campaign completed, which unlocks  the next US 0.75M DFC tranche of grant funding.
·    Assays  pending from substantia l  number of holes; results  to feed into upgraded JORC, DFS, and funding strategy
·    Results  wi l l  feed into the upgraded JORC Resource, DFS, and strategic engagement underway.

 

Ongoing Programme and Forward Workstreams
Two rigs  are now dri l l ing three addi,onal  deeper holes  at the Northern Syncl ine deposit, targe,ng s imi lar ver,cal  ~100
metre extens ions  as  observed at Beehive.

Final  core logging and sample prepara,on from Beehive is  nearing comple,on, with assays  to be submiEed shortly. The
volume of assays  pending from over 230 holes  is  expected to provide a steady stream of results  and project de-risking
mi lestones  through the remainder of 2025. 

Fol lowing successful  comple,on of the recent infil l  dri l l ing campaign (as  referenced in the Company's  prior update),
Blencowe expects  to receive the next US 0.75 mi l l ion tranche of the US I nterna,onal  Development F inance Corpora,on
(D FC) grant funding shortly. This  payment reflects  con,nued strong support for O rom-Cross  from the US Government and
underscores  the importance of del ivering a  comprehensive, high qual i ty DFS.

Work across  a l l  D FS streams con,nues to advance in paral lel , including geology, engineering, infrastructure, and ES G. The
D FS is  expected to play a  pivotal  role in unlocking value through strategic oHake partnerships  and securing project-level
funding - such as  with D FC - and other par,es  a lready engaged in early-stage discuss ions  that could see ful l -scale
development financing al igned to the Defini tive Feas ibi l i ty Study's  completion.

 

Executive Chairman Cameron Pearce commented:
"We are delighted with the new deep drilling results from Beehive which confirm wide graphite zones extending well below the
previous 30 metres horizon and it is significant that we are s&ll finishing in mineralisa&on below 100 metres on all holes. This
speaks to the scale and depth poten&al of the O rom-Cross deposit.  Importantly, we s&ll do not know how deep this orebody
goes and that is an exci&ng posi&on to be in.  Independent geologists Minrom have previously suggested O rom-Cross could
host over two billion tonnes of graphite and success within both the recent step out drilling at Beehive and these deep holes go
a long way to validating that view."

"We are now drilling the Northern Syncline deposit where three more deep holes are underway, and if we can replicate these
Beehive results across such a broad footprint O rom-Cross will con&nue to establish itself as one of the largest and most robust
graphite projects globally. These results, alongside the JO RC  upgrade, ongoing o1ake agreements, D FS progress, and
advancing funding strategy, set the stage for a news-rich period ahead that can deliver substan&al value accre&on for
shareholders." 

Importantly, the confirma&on of deeper mineralisa&on has the poten&al for a material posi&ve increase on the overall NPV of
Orom-Cross as we factor these extensions into mine life and Project scale."
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Background
Orom-Cross  Graphite Project

O rom-Cross  is  a  poten,al  world class  graphite project both by s ize and end-product qual i ty, with a  high component of
more valuable larger coarse flakes  within the deposit.

A 21-year Mining Licence for the project was  issued by the Ugandan Government in 2019 fol lowing extens ive historical
work on the deposit.  Blencowe completed a successful  P re-Feas ibi l i ty Study on the P roject in July 2022 and is  now within
the Defini tive Feas ibi l i ty Study phase as  i t drives  towards  fi rst production.

O rom-Cross  presents  as  a  large, shal low open-pitable deposit, with an ini,al  JO RC I ndicated & I nferred Mineral  Resource
of 24.5Mt @ 6.0% TGC (Total  Graphite Content). This  Resource has  been defined from only ~2% of the total  tenement area
which presents  cons iderable ups ide poten,al  ahead.  Development of the resource is  expected to benefit from a low strip
ra,o and free dig opera,ons together with abundant inexpensive hydro-electric power off the na,onal  grid, thereby
ensuring low opera,ng costs .  W ith a l l  major infrastructure avai lable at or near to s i te the capital  costs  wi l l  a lso be
relatively low in comparison to most graphite peers .

 

Dri l l  rig commencing deep holes  at Beehive deposit
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Deep ore zone intersection in hole BHDD237B

 

Deep ore zone intersection in hole BHDD238B

 

 



Cross  section of high grade ore from BHDD-237B

 

 

High grade ore intersections  in deeper holes  from Beehive deposit

 

 

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further



information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
 
END
 
 
UPDUVRNRVBUNUAR

mailto:rns@lseg.com
http://www.rns.com/
https://www.lseg.com/privacy-and-cookie-policy

