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Sundae Bar Plc

 

("sundae_bar" or the "Company")

 

Interim Results for six-month period ending 31 March 2025

 

Sunda e  Ba r Pl c (AIM: SBAR), a  compa ny cre a �ng a  ma rke tpl a ce  for AI Age nts , i s  pl e a s e d to a nnounce  i ts  una udi te d Inte ri m

Re s ul ts  for the  s i x-month pe ri od e nde d 31 Ma rch 2025. A copy of the  Inte ri m Re s ul ts  wi l l  s hortl y be  a va i l a bl e  on the

Compa ny's  we bs i te  corpora te .s unda e ba r.a i

 

 

Cha i rma n's  re port

 

I  a m pl e a s e d to pre s e nt the  i nte ri m re s ul ts  of Sunda e  Ba r PLC (forme rl y Kondor AI PLC) for the  fina nci a l  pe ri od from 1

Octobe r 2024 to 31 Ma rch 2025.

 

Thi s  re por�ng pe ri od ma rks  a  pi vota l  poi nt i n the  Compa ny's  e vol u�on a s  duri ng thi s  �me  the  Compa ny's  focus  wa s  on

compl e ti ng the  a cqui s i ti on of Ora  Te chnol ogy PLC ("Ora ") a nd movi ng to AIM, whi ch compl e te d s hortl y a fte r the  pe ri od e nd.

 

On 7 Ma y 2025, we  forma l l y cha nge d our na me  to Sunda e  Ba r PLC to be 7e r re fle ct our s tra te gi c di re c�on a nd the  focus  of our

pl a 9orm: a  dyna mi c, ful l -s e rvi ce  ma rke tpl a ce  for AI a ge nts . The  na me  cha nge  s i gna l s  our tra ns i �on from a  de ve l opme nt-

s ta ge  AI product to a  broa de r te chnol ogy pl a 9orm a i me d a t e mpowe ri ng AI cre a tors  i n the  s a me  wa y e -comme rce  pl a 9orms

ha ve  e na bl e d e ntre pre ne urs .

 

A ke y mi l e s tone  i n thi s  tra ns forma �on wa s  the  a cqui s i �on of Ora , compl e te d s hortl y a :e r the  pe ri od e nd. Ora  bri ngs  de e p

te chni ca l  e xpe r�s e , a nd a  compl e me nta ry AI pl a 9orm focus e d on e nte rpri s e -gra de  tool i ng. It s i gni fica ntl y a cce l e ra te s  our

roa dma p 	 to de ve l opi ng a  dyna mi c pl a 9orm tha t wi l l  s e rve  a s  a  ma rke tpl a ce  for AI Age nts , s tre ngthe ns  our e ngi ne e ri ng

ca pa ci ty, a nd a dds  va l ua bl e  i nfra s tructure  to s upport a  growi ng s ui te  of modul a r AI s e rvi ce s . It a l s o re i nforce s  our vi s i on for

Sunda e  Ba r a s  a  "Sunda e  ba r" of AI offe ri ngs -a l l owi ng us e rs  to combi ne  ca pa bi l i �e s  ta i l ore d to the i r ne e ds , whe the r

through pre bui l t a ge nts  or cus tomi s a bl e  compone nts .

 

Ove r the  l a s t coupl e  of ye a rs , we  ha ve  ma de  s ubs ta n�a l  progre s s  i n e nha nci ng our product a nd pl a 9orm ca pa bi l i �e s .

Bui l di ng upon the  e a rl y s ucce s s  of our AI i ma ge -to-te xt te chnol ogy, we  ha ve  e vol ve d i nto a  more  compre he ns i ve  s ol u�on for

AI cre a tors  a nd de ve l ope rs . The  pl a 9orm-now bra nde d a s  Sunda e  Ba r-provi de s  tool s  for cre a �ng, cus tomi zi ng, a nd

mone ti zi ng AI  a ge nts , ope ni ng s ca l a bl e  comme rci a l  pa thwa ys  for both i ndi vi dua l  de ve l ope rs  a nd e nte rpri s e  us e rs .

 

Duri ng the  pe ri od unde r re vi e w, the  Compa ny ge ne ra te d no re ve nue  a nd re corde d a  l os s  be fore  ta x of £824,808, i n l i ne  wi th

e xpe cta �ons  for a n e a rl y-s ta ge , hi gh-growth te chnol ogy ve nture . Ope ra �ng e xpe ns e s  pri ma ri l y re l a te  to con�nue d product

de ve l opme nt, pl a 9orm i nfra s tructure  i nve s tme nts , a nd cos ts  a s s oci a te d wi th corpora te  gove rna nce  a nd publ i c compa ny

compl i a nce .

 

Corpora te  gove rna nce  re ma i ns  a  pri ori ty a s  we  ma ture  a s  a  publ i c compa ny. The  Boa rd a nd i ts  commi 7e e s -cove ri ng a udi t

a nd ri s k, re mune ra �on, a nd rul e  compl i a nce -ha ve  be e n a c�ve  i n s e @ng a  robus t gove rna nce  founda �on to s upport our

l ong-te rm growth.

 

Looki ng a he a d, we  re ma i n focus e d on e xpa ndi ng the  ca pa bi l i �e s  a nd comme rci a l  re a ch of the  Sunda e  Ba r pl a 9orm. As  AI

de ve l opme nt e nte rs  a  pha s e  of ra pi d a cce l e ra �on a nd a dop�on, we  be l i e ve  our pl a 9orm i s  we l l  pos i �one d to s e rve  a s  a

vi ta l  l a ye r for the  mone �s a �on a nd de pl oyme nt of AI a ge nts . The  Compa ny s ucce s s ful l y ra i s e d £2 mi l l i on a nd wa s  a dmi 7e d

to tra di ng on AIM on 3 June  2025, we  be l i e ve  thi s  l i s �ng wi l l  e nha nce  our vi s i bi l i ty a nd a cce s s  to ca pi ta l  a s  we  con�nue  to

s ca l e , a nd we  l ook forwa rd to bui l di ng on thi s  s trong founda ti on i n the  months  a he a d.



s ca l e , a nd we  l ook forwa rd to bui l di ng on thi s  s trong founda ti on i n the  months  a he a d.

 

Pos t pe ri od e nd, on 26 June  2025 the  Compa ny a l s o a nnounce d the  l a unch of a  WRAP re ta i l  offe r a nd the  a dop�on of a

Bi tcoi n Tre a s ury Ma na ge me nt Pol i cy re fle c�ng the  Boa rd's  be l i e f tha t di gi ta l  a s s e ts  ca n s e rve  a s  a n e ffe c�ve  s tore  of va l ue

a nd i nfla �on he dge . Thi s  pol i cy re pre s e nts  a  fina nci a l  s tra te gy de ci s i on a nd compl e me nts , but doe s  not a l te r, the

Compa ny's  core  bus i ne s s  ope ra ti ons  a s  a n AI  ma rke tpl a ce  pl a tform conne cti ng AI  Age nt de ve l ope rs  wi th bus i ne s s e s .

 

On be ha l f of the  Boa rd, I  woul d l i ke  to tha nk our s ha re hol de rs , us e rs , a nd pa rtne rs  for the i r con�nue d s upport, a nd e xte nd

a  wa rm we l come  to the  ne w s ha re hol de rs  who joi ne d us  fol l owi ng our re ce nt a dmi s s i on to AIM.

 

Jonathan Bixby

Cha i rma n

Sunda e  Ba r PLC

27 June  2025

 

 

Sta te me nt of Profi t or Los s

for the  s i x months  e nde d 31st Ma rch 2025

 

 
 Unaudited Audited

 Six months ended 31
March

Year ended 30
September

Note 2025 (£) 2024 (£) FY 2024 (£)
CONTINUOUS OPERATIONS
Re ve nue

 
-

 
-

 
-

Admi ni s tra ti ve  e xpe ns e s (575,756) (455,356) (791,174)
Othe r ope ra ti ng e xpe ns e s (249,054) (249,054) (498,108)
Operating loss  (824,810) (704,410) (1,289,282)
Fi na nce  i ncome 2 20 932
Loss before income tax  (824,808) (704,390) (1,288,350)
Income  ta x - - -
Loss for the period  (824,808) (704,390) (1,288,350)
 
Earnings per ordinary share:
Ba s i c e a rni ngs  pe r s ha re  (p) 3 (0.53) (0.45) (0.83)
Di l ute d e a rni ngs  pe r s ha re  (p) 3 (0.39) (0.33) (0.60)
 

 

 

 

Sta te me nt of Fi na nci a l  Pos i ti on

31st Ma rch 2025

 
Unaudited Audited

Six months ended 31 March Year ended 30
September

2025 (£)  2024 (£) FY 2024 (£)
ASSETS    
Inta ngi bl e  a s s e ts 249,698 174,698 249,698
 
Tra de  a nd othe r re ce i va bl e s

 
50,850

 
141,910

 
30,406

Ca s h a nd ca s h e qui va l e nts 83,380 972,198 610,642
Total current assets 134,230 1,114,108 641,048
Total assets 383,928 1,288,806 890,746

EQUITY
Ca l l e d up s ha re  ca pi ta l 180,050 180,050 180,050
Sha re  pre mi um 1,468,650 1,468,650 1,468,650
Sha re -ba s e d pa yme nt re s e rve 747,162 249,054 498,108
Re ta i ne d e a rni ngs (2,130,174) (721,406) (1,305,366)
Total equity 265,688 1,176,348 841,442

LIABILITIES
Tra de  a nd othe r pa ya bl e s 118,240 112,458 49,304
Total liabilities 118,240 112,458 49,304
Total equity and liabilities 383,928 1,288,806 890,746
 

 

 

 

Ca s h Fl ow Sta te me nt

for the  s i x months  e nde d 31st Ma rch 2025

 



 

 
Unaudited Audited

Six months ended 31 March Year ended 30
September

2025 (£)  2024 (£) FY 2024 (£)
    
OPERATING ACTIVITIES    
Los s  for the  pe ri od (824,808) (704,390) (1,288,350)
Adjus tme nts :
Sha re  ba s e d pa yme nt re s e rve 249,054 249,054 498,108
Fi na nce  Income (2) (20) (932)

Worki ng ca pi ta l  a djus tme nts
(Incre a s e )/de cre a s e  i n tra de  a nd othe r
re ce i va bl e s

(20,443) (141,910) (30,406)

(De cre a s e )/i ncre a s e  i n tra de  a nd othe r pa ya bl e s 68,936 95,442 32,288
Net cash used in operating activities (527,263) (501,824) (789,292)
 
Investing activities
Purcha s e  of i nta ngi bl e  fi xe d a s s e ts - (174,698) (249,698)
Inte re s t re ce i ve d 2 20 932
Net cash (used in)/from financing activities 2 (174,678) (248,766)
 
Financing activities
Sha re  i s s ue - 180,050 180,050
Sha re  pre mi um - 1,468,650 1,468,650
Net cash (used in)/from financing activities - 1,648,700 1,648,700
  
Net decrease in cash and cash equivalents (527,261) 972,198 610,642
Ca s h a nd ca s h e qui va l e nts  a t s ta rt of pe ri od 610,642 - -
Cash and cash equivalents at end of period 83,381 972,198 610,642
 

 

 

 

Note s  to the  Fi na nci a l  Sta te me nts

for the  s i x months  e nde d 31st Ma rch 2025

 

1.     STATUTORY INFORMATION

 

Sunda e  Ba r PLC i s  a  publ i c compa ny l i mi te d by s ha re s , re gi s te re d i n Engl a nd. The  compa ny's  re gi s te re d numbe r i s  13714088

a nd i ts  re gi s te re d offi ce  a ddre s s  i s  Sa l i s bury Hous e , London Wa l l , London, Uni te d Ki ngdom, EC2M 5PS.

 

The  pri nci pa l  a c�vi ty of the  compa ny i n the  pe ri od unde r re vi e w wa s  the  de ve l opme nt of a n Ar�fici a l  Inte l l i ge nce  ba s e d

a ppl i ca ti on.

 

2.     BASIS OF PREPARATION

               

The  i nte ri m fina nci a l  s ta te me nts  of the  Compa ny for the  s i x months  e nde d 31 Ma rch 2025, whi ch a re  una udi te d, ha ve  be e n

pre pa re d i n a ccorda nce  wi th UK-a dopte d i nte rna �ona l  a ccoun�ng s ta nda rds  a nd wi th thos e  pa rts  of the  Compa ni e s  Act

a ppl i ca bl e  to compa ni e s  re por�ng unde r IFRS. The  fina nci a l  s ta te me nts  ha ve  be e n pre pa re d us i ng the  a ccoun�ng pol i ci e s

cons i s te nt wi th thos e  di s cl os e d i n the  30 Se pte mbe r 2024 a nnua l  re port.

 

The s e  fina nci a l  s ta te me nts  ha ve  be e n pre pa re d unde r the  hi s tori ca l  cos t conve n�on, a s  modi fie d by the  re va l ua �on of

a s s e ts  a nd l i a bi l i ti e s  a t fa i r va l ue .

 

The  fi na nci a l  i nforma ti on conta i ne d i n the  i nte ri m re port doe s  not cons ti tute  s ta tutory a ccounts  a s  de fi ne d i n Se cti on 435 of

the  Compa ni e s  Act 2006.  The  fina nci a l  i nforma �on for the  s i x months  e nde d 31 Ma rch 2025 a nd for the  s i x months  e nde d 31

Ma rch 2024 ha ve  ne i the r be e n a udi te d nor re vi e we d by the  Compa ny's  a udi tors . The  compa ra �ve  fina nci a l  i nforma �on for

the  ye a r e nde d 30 Se pte mbe r 2024 i s  ba s e d on the  a udi te d fi na nci a l  s ta te me nts  for tha t pe ri od.

 

As  pe rmi 7e d thi s  i nte ri m re port ha s  be e n pre pa re d i n a ccorda nce  wi th the  AQSE Growth Ma rke t Rul e s  for Is s ue rs  a nd not i n

a ccorda nce  wi th IAS 34 "Inte ri m Fi na nci a l  Re porti ng" the re fore  i t i s  not ful l y compl i a nt wi th IFRS.

 

The  fi na nci a l  s ta te me nts  a re  pre s e nte d i n Gre a t Bri ti s h Pounds  (GBP) rounde d to the  ne a re s t GBP1.

 

                               

3.     LOSS PER SHARE

               

Los s  pe r s ha re  i s  ca l cul a te d by di vi di ng the  l os s e s  a va i l a bl e  to ordi na ry s ha re hol de rs  by the  we i ghte d a ve ra ge  of ordi na ry



Los s  pe r s ha re  i s  ca l cul a te d by di vi di ng the  l os s e s  a va i l a bl e  to ordi na ry s ha re hol de rs  by the  we i ghte d a ve ra ge  of ordi na ry

s ha re s  tota l l i ng 180,050,010 for the  s i x months  e nde d 31 Ma rch 2025.

 

Ba s i c e a rni ngs  pe r s ha re  i s  ca l cul a te d by di vi di ng the  e a rni ngs  a 7ri buta bl e  to ordi na ry s ha re hol de rs  by the  we i ghte d

a ve ra ge  numbe r of ordi na ry s ha re s  outs ta ndi ng duri ng the  pe ri od.

 

Di l ute d e a rni ngs  pe r s ha re  i s  ca l cul a te d by us i ng the  we i ghte d a ve ra ge  numbe r of s ha re s  a djus te d to a s s ume  the

conve rs i on of a l l  di l uti ve  pote nti a l  ordi na ry s ha re s .

 

4.     EVENTS AFTER THE REPORTING PERIOD

               

A:e r the  pe ri od e nd, on 1 Ma y 2025, the  Compa ny a nnounce d tha t i t ha d a cqui re d more  tha n 50% of the  s ha re  ca pi ta l  of Ora

Te chnol ogy Pl c ("Ora "), re s ul �ng i n owne rs hi p of 99.77% of Ora 's  i s s ue d s ha re  ca pi ta l . As  a  re s ul t of thi s  a cqui s i �on, the

Compa ny's  l i s �ng on the  Aqui s  Stock Excha nge  wa s  ca nce l l e d. Subs e que ntl y, the  Compa ny s ucce s s ful l y ra i s e d £2 mi l l i on

a nd wa s  a dmi tte d to tra di ng on AIM on 3 June  2025.

 

On 26 June  2025 the  Compa ny a l s o a nnounce d the  l a unch of the  WRAP Re ta i l  Offe r a nd the  a dop�on of a  Bi tcoi n Tre a s ury

Ma na ge me nt Pol i cy re fle c�ng the  Boa rd's  be l i e f tha t di gi ta l  a s s e ts  ca n s e rve  a s  a n e ffe c�ve  s tore  of va l ue  a nd i nfla �on

he dge . Ful l  de ta i l s  of the s e  de ve l opme nts  a re  a va i l a bl e  i n the  Compa ny's  a nnounce me nts  da te d 26 June  2025 a va i l a bl e  on

corpora te .s unda e ba r.a i .

 

For furthe r i nforma ti on pl e a s e  conta ct:

 
Sunda e  Ba r Pl c Ji l l  Ke nne y    +44 (0) 20 3004 9512

Be a umont Corni s h Li mi te d
(Nomi na te d Advi s e r)

Rol a nd Corni s h & As i a  Szus ci a k +44 (0) 20 7628 3369

Cl e a r Ca pi ta l  Ma rke ts  Li mi te d
(Broke r)

Bob Robe rts +44 (0) 20 3869 6080

Ye l l ow Je rs e y PR Li mi te d
(Fi na nci a l  PR)

Cha rl e s  Goodwi n & Anna be l l e
Wi l l s

+44 (0) 20 3004 9512

 

Furthe r i nforma ti on on the  Compa ny ca n be  found on i ts  we bs i te  a t sundaebar.ai a nd corporate.sundaebar.ai

 

Beaumont Cornish Limited ("Beaumont Cornish") is the Company's Nominated Adviser and is authorised and regulated by the FCA.

Beaumont Cornish's responsibili�es as the Company's Nominated Adviser, including a responsibility to advise and guide the Company on

its responsibili�es under the AIM Rules for Companies and AIM Rules for Nominated Advisers, are owed solely to the London Stock

Exchange. Beaumont Cornish is not ac�ng for and will not be responsible to any other persons for providing protec�ons afforded to

customers of Beaumont Cornish nor for advising them in rela�on to the proposed arrangements described in this announcement or any

matter referred to in it.

 

 

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
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