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FOR IMMEDIATE RELEASE                                                                                                           30 JUNE 2025

 

CHEMRING GROUP PLC ("Chemring", the "Group" or the "Company")

 

ACQUISITION OF LANDGUARD SYSTEMS

Chemring is  pleased to announce the condi%onal  acquis i%on of Landguard Nexus  Limited ("Landguard") and i ts  whol ly

owned subs idiaries  Landguard Systems I nc and Landguard Systems Limited (col lec%vely the "Landguard Group") (the

"Acquis i tion"). The Acquis i tion creates  further opportunities  for Chemring to enhance the growth of i ts  Roke bus iness .

Acquisition overview

Landguard, based in Fareham, Hampshire, des igns, manufactures , and supports , so5ware defined radio ("S D R") systems

and associated securi ty products  that enable defence, government, and law enforcement customers  to protect crucia l

opera%onal  assets . These special is t systems include high performance tracking products  opera%ng across  satel l i te

communica%ons, cel lular networks  and other radio frequency technologies , as  wel l  as  S D R transceivers  which provide

flexible and reprogrammable radio capabi l i ties  incorporating the latest interoperabi l i ty standards.

Landguard's  opera%onal  agi l i ty, and unique technologies , enables  i t to sa%sfy customer requirements  across  the complete

product l i fecycle of des ign, manufacturing, and a5er-sales  opera%onal  support. The acquis i%on brings  thirty specia l is t

engineers  to Roke in addi%on to a  suite of market leading products , unique intel lectual  property and a range of

complementary customer rela%onships . The current owner-managers  of Landguard are expected to remain with Chemring

fol lowing completion of the Acquis i tion.

The cons idera%on of up to £20m wi l l  be sa%sfied by a  £14m cash payment on comple%on, funded from Chemring's  exis%ng

bank faci l i%es , and cash earnouts  total l ing up to £6m subject to certain performance targets . I n the year ended 31 January

2025, Landguard's  turnover was  c.£7m. The acquis i%on is  expected to be marginal ly earnings  enhancing in the year ending

31 October 2026.

Completion of the transaction is  subject to approval  under the UK National  Investment and Securi ty Act.

Opportunity and rationale

The Acquis i%on creates  further opportuni%es  for Chemring to enhance and accelerate growth of i ts  Roke bus iness  whi lst

driving strong opera%onal  synergies . The combina%on of Roke's  Cyber and Electromagne%c Ac%vi%es  ("C EM A") pedigree

and Landguard's  modular, high-performance technologies  creates  a  unique UK  Sovereign por@ol io of Defence, Na%onal

Securi ty and Law Enforcement products  and capabi l i%es  that can be immediately shared with Roke's  exis%ng Defence and

National  Securi ty customers  and also used to enhance i ts  s igni ficant (>£300 mi l l ion) international  sales  pipel ine.

Michael Ord, Chief Executive of Chemring, commented:

"The acquis i%on of Landguard further enhances  Roke's  s ignificant opera%onal  capabi l i%es  and is  further evidence of

Chemring del ivering i ts  strategy of del ivering growth through a combination of organic investment and bolt-on acquis i tions

in high-priori ty defence and national  securi ty markets ."
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Cautionary statement
 
This  announcement may contain forward-looking statements  that are based on current expecta%ons or bel iefs , as  wel l  as
assump%ons about future events . These forward-looking statements  can be iden%fied by the fact that they do not relate
only to historical  or current facts . Forward-looking statements  o5en use words  such as  an%cipate, target, expect, es%mate,
intend, plan, goal , bel ieve, wi l l , may, should, would, could, i s  confident, or other words  of s imi lar meaning. Undue rel iance
should not be placed on any such statements  because they speak only as  at the date of this  document and, by their very
nature, they are subject to known and unknown risks  and uncertain%es  and can be affected by other factors  that could
cause actual  results , and Chemring's  plans  and objec%ves, to differ materia l ly from those expressed or impl ied in the
forward-looking statements . There are a  number of factors  which could cause actual  results  to differ materia l ly from those
expressed or impl ied in forward-looking statements . Among the factors  that could cause actual  results  to differ materia l ly
from those described in the forward-looking statements  are: increased compe%%on, the loss  of or damage to one or more
key customer rela%onships , changes  to customer ordering paGerns, delays  in obtaining customer approvals  for
engineering or price level  changes, the fa i lure of one or more key suppl iers , the outcome of bus iness  or industry
restructuring, the outcome of any l i tigation, changes  in economic conditions, currency fluctuations, changes  in interest and
tax rates , changes  in raw materia l  or energy market prices , changes  in laws, regula%ons or regulatory pol icies ,
developments  in legal  or publ ic pol icy doctrines, technological  developments , the fa i lure to retain key management, or the
key %ming and success  of future acquis i%on opportuni%es  or major investment projects . Chemring undertakes  no
obl iga%on to revise or update any forward-looking statement contained within this  announcement, regardless  of whether
those statements  are affected as  a  result of new informa%on, future events  or otherwise, save as  required by law and
regulations.
 

Notes to editors
 

·   Chemring is  a  F TS E250 global  bus iness  that specia l ises  in the manufacture of high technology products  and the
provis ion of services  to the defence, securi ty and aerospace markets

·   Employing approximately 2,700 people worldwide, and with produc%on faci l i%es  in four countries , Chemring meets  the
needs of customers  in more than fi fty countries

·   Chemring is  organised under two strategic product segments: Sensors  & Information and Countermeasures  & Energetics
·   Chemring has  a  diverse por@ol io of products  that del iver high rel iabi l i ty solu%ons to protect people, pla@orms,

miss ions  and information against constantly changing threats
·   O pera%ng in niche markets  and with strong investment in research and development ("R&D"), Chemring has  the agi l i ty to

rapidly react to urgent customer needs
 
www.chemring.com.
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