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SUPERMARKET INCOME REIT PLC

(the "Company")

 

£215 MILLION JOINT VENTURE DEBT FINANCING

 

Supermarket I ncome R EI T plc (LS E: S UP R) announces  the comple�on of a  new £215 mi l l ion secured term loan for i ts  joint

venture (the "JV") with funds  managed by Blue O wl  Capital  ("Blue O wl"), through a bank syndicate compris ing Barclays ,

HSBC, ING and SMBC (the "Faci l i ty").

 

The interest-only Faci l i ty has  a  maturi ty of three years , with two further one-year extens ion op�ons at the lenders '

discre�on. The Faci l i ty i s  priced at a  margin of 1.5% above S O NI A and the joint venture intends to hedge the drawn amount

for the three-year ini tia l  term of the Faci l i ty.

 

The Company wi l l  receive 50% of the proceeds from the Faci l i ty, which wi l l  ini�al ly be used to repay drawings  under the

Company's  exis�ng debt faci l i�es , prior to redeployment. The Company's  current LTV, inclus ive of JV debt on a look through

basis , i s  c.31%.  

 

Robert Abraham, CEO of Supermarket Income REIT, commented: 

 

"We are pleased by the lender support and a>rac�ve pricing for this  new faci l i ty, which highl ights  the strength of our

relationships  with existing lending banks, as  wel l  as  the attractiveness  of our high-qual i ty grocery assets ."
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NOTES TO EDITORS:  

 

Supermarket I ncome R EI T plc(LS E: S UP R, JS E: S R I ) i s  a  real  estate investment trust dedicated to inves�ng in grocery

proper�es  which are an essen�al  part of the feed the na�on infrastructure. The Company focuses  on grocery stores  which

are omnichannel , fulfil l ing onl ine and in-person sales . The Company's  supermarkets  are let to leading supermarket

operators  in the UK and Europe, divers i fied by both tenant and geography.  

 

The Company's  assets  earn long-dated, secure, infla�on-l inked, growing income. The Company targets  a  progress ive

dividend and the potentia l  for capital  appreciation over the longer term.

 

The Company is  l i s ted on the closed-ended investment funds  category of the FC A's  O fficial  List and i ts  O rdinary Shares  are

traded on the LS E's  Main Market. The Company also has  a  secondary l i s�ng on the Main Board of the JS E Limited in South

Africa. 



Africa. 

 

Further information is  avai lable on the Company's  website www.supermarketincomereit.com  

 

LEI: 2138007FOINJKAM7L537  

  

 

S�fel Nicolaus Europe Limited, which is authorised and regulated in the United Kingdom by the Financial Conduct Authority, is ac�ng exclusively for

Supermarket Income REIT plc and no one else in connec�on with this announcement and will not be responsible to anyone other than the Company

for providing the protec�ons afforded to clients of S�fel Nicolaus Europe Limited nor for providing advice in connec�on with the ma(ers referred to

in this announcement.

Goldman Sachs Interna�onal, which is authorised by the Pruden�al Regula�on Authority and regulated by the Financial Conduct Authority and the

Pruden�al Regula�on Authority in the United Kingdom, is ac�ng exclusively for Supermarket Income REIT plc and no one else in connec�on with this

announcement and will not be responsible to anyone other than the Company for providing the protec�ons afforded to clients of Goldman Sachs

International nor for providing advice in connection with the matters referred to in this announcement.
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