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Completion of Acquisition - Uravan Uranium-Vanadium Project, Colorado
&

Directorate Change

Strategic U.S. uranium-vanadium project in the prolific Uravan Mineral Belt formally acquired

Metals  O ne P lc (AI M: M ET1), a  minerals  explora$on and development company, i s  pleased to announce the comple$on of
i ts  acquis i$on of the Uravan Uranium-Vanadium P roject ("Uravan" or the "P roject") located in Montrose County, Colorado,
United States . The acquis i$on of the 59 unpatented cla ims with a  10-year explora$on lease (as  original ly announced on 24
Apri l  2025) secures  a  foothold in one of America's  most historical ly produc$ve uranium-vanadium districts  and supports
the Company's  expanding cri tical  minerals  portfol io.

Highlights

●     Strategic U.S. Asset Secured: Metals  One has  completed the acquis i tion of 59 unpatented cla ims (the "UV 1-59"
cla im block) and corresponding 10-year exploration lease having been issued, securing a  s igni ficant land pos ition
in Colorado's  Uravan Mineral  Belt - a  premier U.S. uranium-vanadium mining district

●     Transaction Terms: Total  cons ideration for the acquis i tion is  US 50,000 in cash and the issuance of 500,000 new
ordinary shares  in Metals  One

●     Uranium-Vanadium Potential: Historical  surface sampl ing returned high-grade results  of up to 2.23% U₃O₈ (22,280
ppm uranium) and strong vanadium content in carnoti te mineral isation

●     Exploration Underway: Phase 1 exploration, including geophys ical  surveys, mapping, and sampl ing, i s  ongoing to
val idate historical  data and provide a modern geologic and geophys ical  basel ine ahead of a  potentia l  Phase 2
dri l l ing programme later in 2025; rock samples  have already been sent for analys is  to certi fied labs  in Nevada

Project Overview

The Uravan P roject cons ists  of 59 unpatented mining cla ims (~490 hectares) s i tuated near the historic Buckhorn Mine
within the renowned Uravan Mineral  Belt, a  district responsible for more than 60 mi l l ion pounds of uranium and 330
mil l ion pounds of vanadium produc$on during the 20th century. The P roject targets  high-grade carno$te-style
mineral isa$on within the Morrison and Chinle Forma$ons - both recognised hosts  of uranium across  the Colorado
Plateau.

The Uravan acquis i$on enhances  Metals  O ne's  North American cri$cal  minerals  porCol io by providing direct exposure to
uranium and vanadium - commodi$es  central  to the global  clean energy trans i$on. Uranium is  gaining increased aDen$on
amid growing nuclear reactor bui ldouts  and global  supply deficits , whi le vanadium is  a  key component in long-dura$on
grid energy storage and high-strength steel .

The Uravan Mineral  Belt offers  a  dual -commodity advantage in a  jurisdic$on with legacy infrastructure, an experienced
labour base, and growing national  focus  on domestic uranium sourcing.

Consideration Payments

The total  cons idera$on for the acquis i$on is  US 50,000 in cash and the issuance of 500,000 new ordinary shares  in Metals
O ne ("Considera$on Shares"), represen$ng hal f of the aggregate cons idera$on due for the acquis i$ons of both Uravan and
the Squaw Creek Uranium P roject, Wyoming, with the laDer a lso expected to complete soon. As  announced on 24 Apri l
2025, the Considera$on Shares  are being issued at a  value per share equivalent to a  5% discount to the five-day volume
weighted average price per ordinary share in the Company for the five days  immediately preceding the s igning of the term
sheet. Accordingly, appl ica$on wi l l  shortly be made for admiss ion of the Considera$on Shares  to trading on AI M and a
further announcement wi l l  be made confirming this  in due course. 

Ongoing Exploration Programme

As previous ly announced in updates  released on 22 May, 4 June and 25 June 2025, the Company's  P hase 1 explora$on
programme at Uravan is  advancing, with the fol lowing key workstreams in progress:

●     Geophysical Surveys: Over 30 km of ground-based radiometric surveys  completed us ing RS-125 scinti l lometers
●     Structural Mapping and Sampling: Systematic mapping of adits , faults , and historic workings  a longs ide surface

sampl ing of mineral ised exposures
●     Geochemical Analysis: Rock samples  submitted to American Assay Laboratories  in Nevada to determine uranium

and vanadium concentrations

The Company also con$nues to assess  the poten$al  of a  deeper mineral ised horizon within the Chinle Forma$on, located
~1,200 feet below surface, which wi l l  be evaluated in Phase 2 exploration planning.

Next Steps
The results  from P hase 1 wi l l  be used to define poten$al  dri l l  targets  and advance the Company's  understanding of the
Project's  mineral  systems. A Phase 2 programme is  anticipated for late 2025, subject to ongoing results .
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Directorate Change
 
Metals  O ne also announces  that W inton W i l lesee, Non-Execu$ve Director, has  stepped down from the Board with
immediate effect due to personal  reasons. The Company has  begun searching for an addi$onal  independent Non-Execu$ve
Director with the appropriate ski l l set and experience to join the Board.
 
Craig Moulton, Chairman of Metals One, commented:
 
"The formal acquisi�on of the Uravan claim block marks a key step in Metals O ne's expansion into the U.S . cri�cal minerals
sector. This P roject posi�ons us in one of the most historically produc�ve uranium-vanadium regions in the United States, with
evidence of high grades and a geological se'ng ideally suited to modern explora�on. W ith P hase 1 fieldwork already
underway, we look forward to advancing Uravan alongside our broader por+olio of energy transi�on assets, with the ul�mate
goal of contributing to U.S. domestic mineral sourcing and energy transition initiatives.
 
"On behalf of the Board, I would like to thank Winton Willesee for his efforts over the last two years during
which he provided strong support and wise counsel from our 2023 IPO through to our recent por+olio
expansion."
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About Metals One
 
The race for cri$cal  minerals  i s  on. Metals  O ne is  pursuing a  cri$cal  minerals  and gold explora$on and M&A strategy, in
low-risk jurisdic$ons, underpinned by the Western World's  urgent need for rel iably and responsibly sourced raw
materia ls , and record high gold prices .
 
In addition to gold, our commodity exposure* includes  copper, nickel , cobalt, zinc, uranium, vanadium, and platinum group
metals  - a l l  of which are vi ta l  to the clean energy trans ition.
 
Metals  O ne's  most advanced project i s  the Black Schist P roject in F inland with a  57.1 Mt nickel -copper-cobalt-zinc JO RC
Inferred Resource adjacent to one of Europe's  largest nickel  producers .
 
Our project portfol io* spans  Finland, Norway, and the USA.
 
Metals  One's  shares  are l i s ted on the London Stock Exchange's  AIM Market (MET1).
 
*Includes  projects  for which acquis i tion terms have been agreed
 
Follow us on social media:
 
LinkedIn: https://www.l inkedin.com/company/metals-one-plc/
X: https://x.com/metals_one_PLC
 
Subscribe to our news alert service on the Investors page of our website at: https://metals-one.com
 
Market Abuse Regulation (MAR) Disclosure
 
The informa$on set out below is  provided in accordance with the requirements  of Ar$cle 19(3) of the Market Abuse
Regulations  (EU) No. 596/2014 which forms part of UK domestic law by vi rtue of the European Union (Withdrawal) Act 2018
('MAR').
 
Nominated Adviser
 
Beaumont Cornish Limited ("Beaumont Cornish") i s  the Company's  Nominated Adviser and is  authorised and regulated by
the FCA. Beaumont Cornish's  responsibi l i ties  as  the Company's  Nominated Adviser, including a  responsibi l i ty to advise and
guide the Company on i ts  responsibi l i$es  under the AI M Rules  for Companies  and AI M Rules  for Nominated Advisers , are
owed solely to the London Stock Exchange. Beaumont Cornish is  not ac$ng for and wi l l  not be responsible to any other
persons  for providing protec$ons afforded to customers  of Beaumont Cornish nor for advis ing them in rela$on to the
proposed arrangements  described in this  announcement or any matter referred to in i t.
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