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Mkango and Crown PropTech Acquisitions Announce Business
Combination Agreement to Create Geographically Strategic Pure-Play
Global Rare Earth Platform Owning Songwe Hill and Pulawy Projects

·    Lancaster Explora�on Limited (expected to be renamed Mkango Rare Earths Limited), owner of Mkango's Songwe Hill
Rare Earths P roject in Malawi ("Songwe Hill") and the P ulawy Rare Earth Separa�on P roject ("P ulawy") in Poland, both
designated as strategic projects under the EU Cri�cal Raw Materials A ct, will apply for lis�ng on Nasdaq with an aim to
become a publicly traded company under the name Mkango Rare Earths Limited ("M K A R") if the Business Combina�on
closes. Songwe Hill is also supported by the Minerals Security Partnership.

·    Songwe Hill and P ulawy together comprise a ver�cally integrated, pure-play global rare earth pla0orm, with the goal to
provide a mined, refined and separated supply of rare earth oxides to supply chains across North A merica, Europe and
Asia.

·    Songwe Hill is one of the very few rare earth projects globally to have advanced to a NI 43-101 compliant Defini�ve
Feasibility Study ("D FS") stage (cita�on below), with a full Environmental, Social, Health Impact A ssessment ("ES H IA ")
also completed in compliance with IFC Performance Standards.

·    The pro forma value of Mkango's shareholding in the M K A R Group (excluding its current recycling businesses) pursuant
to the Business Combina�on A greement is US 400 million prior to transac�on expenses and excluding any net
proceeds from a PIPE financing and any amounts available from CPTK's trust account.

·    Transac�on proceeds will support Mkango Rare Earths Limited's strategic growth plan, which includes development of
Songwe Hill and Pulawy.

LO N DO N  / VA N CO UV ER: 3 July 2025 -- Mkango Resources  Ltd (AI M/TSX-V: M K A) ("Mkango") i s  pleased to announce that i ts
whol ly owned subs idiary, Lancaster Explora(on Limited ("M K AR," to be renamed Mkango Rare Earths  Limited) and certain
other whol ly-owned subs idiaries  of Mkango (together with M K AR, "M K AR Group") have entered into a  defini(ve bus iness
combina(on agreement dated July 2, 2025 (the "Bus iness  Combina(on Agreement") with Crown P ropTech Acquis i(ons, a
Cayman Is lands  exempted company (OTC: CPTKW) ("CPTK").

The proposed merger and the other transac(ons contemplated by the Bus iness  Combina(on Agreement (the "P roposed
Business  Combina(on") would create a  publ icly traded, ver(cal ly integrated, global  pure play rare earths  pla9orm,
comprised of Songwe Hi l l  and P ulawy under the name "Mkango Rare Earths  Limited," and i ts  ordinary shares  are expected
to trade on Nasdaq.

Comple(on of the P roposed Bus iness  Combina(on is  subject to a  number of condi(ons, including but not l imited to, the
approval  of a  Nasdaq l i s(ng appl ica(on, approval  by Mkango as  shareholder of M K AR, approval  by the shareholders  of
C PTK , approval  by the TSX  Venture Exchange ("TSX-V"), and the sa(sfac(on or waiver of other clos ing condi(ons. There can
be no assurance that the Proposed Bus iness  Combination wi l l  be completed as  proposed or at a l l .

Mkango's  interest in i ts  recycl ing bus inesses  is  not contemplated as  part of the P roposed Bus iness  Combina(on.   I t i s
expected that a  mee(ng of Mkango's  shareholders  wi l l  be cal led to approve both the transac(on and a name change for
Mkango, to be effective on completion of the Proposed Bus iness  Combination.

The pro forma value of Mkango's  shareholding in the M K AR Group pursuant to the Bus iness  Combina(on Agreement is  US
400 mi l l ion prior to any reduc(on for transac(on expenses  including any repayment of the BC A Note and F-4 Note
described below and does  not include any net proceeds from a P I P E financing and any amounts  avai lable from C PTK 's  trust
account. Mkango is  expected to retain a  s ignificant majori ty equity interest in M K AR, with final  ownership determined at
clos ing based on any convers ion of the BC A Note and F-4 Note, the amount of S PAC redemp(ons, any securi(es  issued
pursuant to a  private placement financing ("PIPE Financing") and other clos ing adjustments .

Alexander Lemon, President of Mkango, commented: "We are exci ted to announce the s igning of a  transforma(ve Bus iness
Combina(on Agreement with C PTK , which I  bel ieve marks  a  pivotal  s tep towards  unlocking substan(al  shareholder value.
This  transac(on is  expected to s ignificantly accelerate the growth trajectory of the Mkango group and pos i(on us  as  a  key
player in the global  rare earth supply chain, with a  strong emphasis  on sustainabi l i ty and cri(cal  industry demand.
Partnering with C PTK , an organiza(on that shares  our strategic vis ion and values, enhances  our pla9orm for scalable
growth and innova(on. As  we move towards  a  Nasdaq l i s(ng, we bel ieve this  combina(on wi l l  catalyse new opportuni(es,
broaden our investor base, and drive long-term value creation."

Michael Minnick, C EO  of C PTK, added: "We are exci ted to con(nue progress ing this  transac(on forward. Based on the
s ignificant mi lestones  achieved to date, we bel ieve M K AR is  uniquely-pos i(oned to become an important provider of not
only rare earth carbonates  via  i ts  mining s i te in Malawi , Africa, but a lso a  provider of rare earth oxides  through i ts
planned separation faci l i ty in Pulawy, Poland. This  vertical ly integrated approach, we bel ieve, wi l l  distinguish MKAR."

P ursuant to a  previous ly announced note purchase agreement between M K AR, one of C PTK 's  sponsors , and an affil iate of
another sponsor of C PTK , US 500,000 was funded upon the execu(on of the Bus iness  Combina(on Agreement in exchange
for a  conver(ble promissory note (the "BC A Note"), with an addi(onal  US 250,000 to be funded (col lec(vely with the US
500,000 investment, the "Sponsor I nvestment") upon the ini(al  publ ic fil ing of a  registra(on statement on Form F-4 with
the U.S. Securi(es  and Exchange Commiss ion (the "S EC") for the P roposed Bus iness  Combina(on in exchange for a
conver(ble promissory note (the "F-4 Note"). The TSX-V has  condi(onal ly accepted the BC A Note issuance, subject to
satis faction of customary clos ing conditions. The Sponsor Investment wi l l  cover certain of MKAR Group's  general  corporate
expenses  related to the Proposed Bus iness  Combination.

M K AR's  goal  with Songwe Hi l l  and P ulawy is  to provide a mined, refined and separated sustainable supply of rare earth



M K AR's  goal  with Songwe Hi l l  and P ulawy is  to provide a mined, refined and separated sustainable supply of rare earth
oxides  to supply chains  across  North America, Europe and As ian markets . Songwe Hi l l  i s  a  Minerals  Securi ty Partnership
supported project, and both Songwe Hi l l  and P ulawy have been recently des ignated as  Strategic P rojects  under the
European Union Cri(cal  Raw Materia ls  Act ("C R M A"), as  both have been assessed by the EU to be highly important to the
EU's  supply securi ty of strategic raw materia ls  and possess  viable technical  feas ibi l i ty within reasonable (meframes.
Accordingly, both are expected to benefit from coordinated support from the EU Member States  and financial  ins(tu(ons,
in particular, in terms of access  to financing and connections  with future off-takers .  

Songwe Hi l l  i s  one of the very few rare earth projects  global ly to have advanced to the NI  43-101 compl iant D FS stage, with
an approved ES H I A also completed in compl iance with I FC Performance Standards. A mining development agreement was
s igned with the Government of Malawi  in July 2024.

P ulawy is  expected to be underpinned by the sustainable supply of a  purified rare earth carbonate from Songwe Hi l l  and is
also expected to process  rare earths  from other sources. As  an EU-based project, P ulawy is  expected to provide cross-
border benefits , including for downstream sectors . The project i s  a lso expected to benefit from expedited permiFng
processes  as  a  Strategic P roject under the C R M A. Poland, as  an EU Member State Government, i s  responsible for ensuring
that P ulawy obtains  relevant permits  within the C R M A's  (mel ines, which provide that permiFng processes  wi l l  not exceed
15 months  for process ing/refining projects .

Proposed Business Combination Overview

The P roposed Bus iness  Combina(on impl ies  a  pro forma valua(on of Mkango's  shareholding in M K AR of US 400 mi l l ion,
excluding the effects  of M K AR's  indebtedness , clos ing cash, and transac(on expenses  (the "BC A Valua(on") and any net
proceeds from a PIPE financing and amounts  remaining in CPTK's  trust account.
 
P ursuant to the Bus iness  Combina(on Agreement, M K AR is  obl igated to effect a  share spl i t that i s  expected to result, based
on current assump(ons, a l l  of which are subject to change, in Mkango holding approximately 40,000,000 outstanding
ordinary shares  of M K AR at the clos ing of the P roposed Bus iness  Combina(on, calculated us ing the BC A Valua(on at an
impl ied value of US 10 per share, with C PTK 's  ini(al  shareholders  expected to hold 6,900,000 ordinary shares  of M K AR.
Addi(onal ly, the principal  and accrued and unpaid interest of the conver(ble promissory notes  issued pursuant to the
Sponsor I nvestment, which includes  the BC A Note issuance, wi l l  convert immediately prior to the consumma(on of the
P roposed Bus iness  Combina(on (the "Standard Convers ion") into twice the number of ordinary shares  of M K AR to which
such dol lar amount would equate based on the impl ied dol lar value of Company shares  in the P roposed Bus iness
Combina(on (the "P roposed BC A Valua(on"), which shares  would be held by one of C PTK 's  sponsors  and the affil iate of
another C PTK  sponsor. Alterna(vely, i f C PTK  sa(sfies  certain cash thresholds  at the (me of the P roposed Bus iness
Combina(on, the noteholders  may opt to have any por(on of such principal  and interest repaid in cash as  wel l  as  convert
into hal f the number of shares  to which such dol lar amount would equate based on the P roposed BC A Valua(on, with the
balance of the promissory notes , i f any, conver(ng pursuant to the Standard Convers ion. I n addi(on, ordinary shares  of
MKAR may be issued pursuant to a  PIPE Financing, i f any, at the clos ing of the Proposed Bus iness  Combination.
 
Addi(onal ly, outstanding warrants  of C PTK , which include approximately 9.2 mi l l ion publ ic warrants  and 5.0 mi l l ion
private placement warrants , wi l l  become exercisable for ordinary shares  of M K AR (such warrants , the "Warrants")
pursuant to the C PTK  Warrant Agreement which wi l l  be ass igned and assumed by M K AR as  a  condi(on to the clos ing of the
P roposed Bus iness  Combina(on. The publ ic warrants  wi l l  contain the same general  terms and condi(ons of the C PTK
warrants , including a  five-year term, a  cash exercise price of US 11.50 per share, subject to adjustment, and are
 redeemable for 0.01 per warrant upon 30 days ' no(ce i f the clos ing price of the underlying shares  equals  or exceeds 18.00
per share for any 20 trading days  within a  30-trading day period ending three bus iness  days  before the redemp(on no(ce
is  sent to the warrant holders . The private warrants  are identical  to the publ ic warrants  except they are not redeemable and
have a cashless  exercise feature.
 
The appl icable boards  of directors  of M K AR Group and C PTK  have unanimously approved the P roposed Bus iness
Combina(on, which is  expected to be completed in the fourth quarter of 2025, subject to, among other things , the approval
of a  Nasdaq l i s(ng appl ica(on, approval  by Mkango as  shareholder of M K AR, approval  by the shareholders  of C PTK ,
approval  by the TSX-V, and sa(sfac(on or waiver of the other condi(ons set forth in the Bus iness  Combina(on Agreement.
M K AR is  not obl igated to close the P roposed Bus iness  Combina(on i f, pursuant to the Bus iness  Combina(on Agreement,
C PTK 's  avai lable net cash, including new funds raised from investors  and fol lowing redemp(ons by C PTK 's  publ ic
shareholders , would be less  than US 5,000,000 at clos ing.
 
P ursuant to a  Shareholder Support Agreement executed concurrently with the Bus iness  Combina(on Agreement (the
"Shareholder Support Agreement"), Mkango agreed to vote in favor of the P roposed Bus iness  Combina(on and take ac(ons
to support i ts  consumma(on. The Shareholder Support Agreement a lso restricts  the transfer of Mkango's  shares  of M K AR
and prohibits  the ini(a(on of any cla ims that could delay or impede the P roposed Bus iness  Combina(on. P ursuant to a
Sponsor Support Agreement executed concurrently with the Bus iness  Combina(on Agreement (the "Sponsor Support
Agreement"), C PTK 's  sponsor and certain other investors  in C PTK  have agreed to vote in favor of the P roposed Bus iness
Combina(on and take ac(ons to support i ts  consumma(on. The Sponsor Support Agreement a lso restricts  the transfer of
the par(es ' shares  of C PTK , includes  provis ions  for escrow and poten(al  earnout of a  por(on of the shares  of M K AR to be
obtained by C PTK 's  sponsor, and contains  waivers  of certain rights  and cla ims related to the P roposed Bus iness
Combination.
 
Net proceeds from the P roposed Bus iness  Combina(on are expected to support M K AR Group's  strategic growth plan, which
includes  development of Songwe Hi l l  and Pulawy.

Addi(onal  informa(on about the P roposed Bus iness  Combina(on, including a  copy of the Bus iness  Combina(on
Agreement, wi l l  be provided in a  Current Report on Form 8-K  to be filed by C PTK  with the S EC and avai lable at www.sec.gov.
 Mkango wi l l  a lso be fil ing a  materia l  change report aKaching a  copy of the Form 8-K  and the exhibits  thereto (the "M C R"),
as  wel l  as  executed copies  of the Bus iness  Combina(on Agreement, the Shareholder Support Agreement and the Sponsor
Support Agreement under Mkango's  profile on S EDAR+ at  www.sedarplus .ca/landingpage.  Shareholders  of Mkango are
encouraged to review the M C R and i ts  aKachments  in ful l  for addi(onal  informa(on regarding the P roposed Bus iness
Combination.
 
Advisors
 
Cohen & Company Capital Markets ("C C M"), a  divis ion of J.V.B. F inancial  Group LLC is  ac(ng as  the exclus ive financial
advisor and lead capital  markets  advisor to MKAR.
 
Welsbach Corporate Solutions LLC-FZ ("Welsbach") i s  acting as  Supply Chain Advisor to MKAR.
 
Jett Capital Advisors, LLC i s  acting as  exclus ive financial  advisor and lead capital  markets  advisor to CPTK.



Jett Capital Advisors, LLC i s  acting as  exclus ive financial  advisor and lead capital  markets  advisor to CPTK.
 
Greenberg Traurig, L L P i s  serving as  legal  counsel  to M K AR and Fasken Mar:neau L L P i s  serving as  legal  counsel  to
Mkango.
 
Orrick, Herrington & Sutcliffe LLP i s  serving as  U.S. legal  counsel  to CPTK.
 
About Mkango Resources Ltd.
 
Mkango is  l i s ted on AI M and the TSX  Venture Exchange. Mkango's  corporate strategy is  to become a market leader in the
produc(on of recycled rare earth magnets , a l loys  and oxides, through i ts  interest in Maginito Limited ("Maginito"), which
is  owned 79.4 per cent by Mkango and 20.6 per cent by CoTec Holdings  Corp ("CoTec"), and to develop new sustainable
sources  of neodymium, praseodymium, dyspros ium and terbium to supply accelera(ng demand from electric vehicles ,
wind turbines  and other clean energy technologies .
 
Maginito holds  a  100 per cent interest in HyP roMag Limited ("HyP roMag") and a 90 per cent direct and indirect interest
(assuming convers ion of Maginito's  conver(ble loan) in HyP roMag GmbH, focused on short loop rare earth magnet
recycl ing in the UK  and Germany, respec(vely, and a 100 per cent interest in Mkango Rare Earths  UK  Ltd ("Mkango UK "),
focused on long loop rare earth magnet recycl ing in the UK via  a  chemical  route.
 
Maginito and CoTec are a lso rol l ing out HyP roMag's  recycl ing technology into the United States  via  the 50/50 owned
HyProMag USA LLC joint venture company.
 
Mkango also owns the advanced stage Songwe Hi l l  Rare Earth project, a  rare earths , uranium, tantalum and niobium
explora(on por9ol io in Malawi , as  wel l  as  the P ulawy Rare Earth's  separa(on project in Poland.  These projects  are the
subject of the Proposed Bus iness  Combination.
 
Songwe Hi l l  i s  one of the few rare earth projects  to have advanced to the NI  43-101 compl iant D FS.  The D FS is  dated August
18, 2022 with an effec(ve date of July 1, 2022 and en(tled "NI  43-101 Technical  Report on the Songwe Hi l l  Rare Earth
Element P roject in Malawi".  I t was  prepared by Senet, a  D R A Global  Group Company, and can be located under Mkango's
profi le on SEDAR+ at  www.sedarplus .ca/landingpage.
 
P ulawy, located in a  Special  Economic Zone in Poland, stands  adjacent to the EU's  second largest manufacturer of ni trogen
ferti l i sers , and features  establ ished infrastructure, access  to reagents  and uti l i ties  on s i te.
 
For more information, please vis i t www.mkango.ca
 
About Crown PropTech Acquisitions (CPTK)
 
C PTK  is  a  Cayman I s lands  exempted company incorporated in 2021 as  a  specia l  purpose acquis i(on company for the
purpose of effec(ng a merger, share exchange, asset acquis i(on, share purchase, reorganiza(on or s imi lar bus iness
combination with one or more bus inesses , with approximately 5.67 mi l l ion cash in trust.
 
Market Abuse Regulation (MAR) Disclosure
 
The information contained within this  news release is  deemed by Mkango to consti tute ins ide
informa(on as  s(pulated under the Market Abuse Regula(ons (EU) No. 596/2014 ('M AR') which has  been incorporated into
UK  law by the European Union (W ithdrawal) Act 2018. Upon the publ ica(on of this  announcement via  Regulatory
Information Service, this  ins ide information is  now considered to be in the publ ic domain.
 
Cautionary Statement Regarding Forward-Looking Statements
 
The TSX  Venture Exchange has  neither approved nor disapproved the contents  of this  press  release. Neither the TSX  Venture
Exchange nor i ts  Regula(on Services  P rovider (as  that term is  defined in the pol icies  of the TSX  Venture Exchange) accepts
responsibi l i ty for the adequacy or accuracy of this  release.
 
Al l  s tatements  other than statements  of historical  facts  contained in this  news release, including statements  regarding
M K AR's  and Mkango's  future financial  pos i(on, results  of opera(ons, bus iness  strategy, and plans  and objec(ves  of their
management team for future operations, are forward-looking statements . Any statements  that refer to projections, forecasts
or other characteriza(ons of future events  or ci rcumstances, including any underlying assump(ons, are a lso forward-
looking statements . I n some cases, you can iden(fy forward-looking statements  by words  such as  "es(mate," "plan,"
"project," "forecast," "intend," "expect," "an(cipate," "bel ieve," "seek," "strategy," "future," "opportunity," "may," "target,"
"should," "wi l l ," "would," "wi l l  be," "wi l l  con(nue," "wi l l  l ikely result," "prel iminary," or s imi lar express ions  that predict or
indicate future events  or trends  or that are not statements  of historical  maKers , but the absence of these words  does  not
mean that a  statement is  not forward-looking. Forward-looking statements  include, without l imita(on, C PTK , Mkango,
M K AR or their respec(ve management teams' expecta(ons concerning the outlook for their or M K AR's  bus iness ,
produc(vity, plans, goals  for future opera(onal  improvements , capital  investments , opera(onal  performance, future
market condi(ons, economic performance, developments  in the capital  and credit markets , expected future financial
performance, capital  expenditure plans  and (mel ine, mineral  reserve and resource es(mates, produc(on and other
opera(ng results , produc(vity improvements , expected net proceeds, expected addi(onal  funding, the percentage of
redemp(ons of C PTK 's  publ ic shareholders , growth prospects  and outlook of M K AR's  opera(ons, individual ly or in the
aggregate, including the achievement of project mi lestones, commencement and comple(on of commercial  opera(ons of
certain of M K AR's  projects , future l i s(ng of M K AR on Nasdaq, as  wel l  as  any informa(on concerning poss ible or assumed
future results  of opera(ons of Mkango and M K AR. Forward-looking statements  a lso include statements  regarding the
expected benefits  of the P roposed Bus iness  Combina(on. The forward-looking statements  are based on the current
expecta(ons of the respec(ve management teams of C PTK , Mkango and M K AR, as  appl icable, and are inherently subject to
uncertain(es  and changes  in ci rcumstance and their poten(al  effects . There can be no assurance that future developments
wi l l  be those that have been an(cipated. These forward-looking statements  involve a  number of risks , uncertain(es  or
other assump(ons that may cause actual  results  or performance to be materia l ly different from those expressed or impl ied
by these forward-looking statements . These risks  and uncertain(es  include, but are not l imited to, (i ) the risk that the
P roposed Bus iness  Combina(on may not be completed in a  (mely manner or at a l l , which may adversely affect the price of
C PTK 's , M K AR's  or Mkango's  securi(es, (i i ) the risk that the P roposed Bus iness  Combina(on may not be completed by
C PTK 's  bus iness  combina(on deadl ine, or at a l l , and the poten(al  fa i lure to obtain an extens ion of the bus iness
combina(on deadl ine i f sought by C PTK , M K AR or Mkango (i i i ) the fa i lure to sa(sfy the condi(ons to the consumma(on of
the P roposed Bus iness  Combina(on, including the approval  of the Bus iness  Combina(on Agreement by Mkango ,the
shareholders  of C PTK , and the TSX-V, the sa(sfac(on of the minimum cash amount fol lowing redemp(ons by C PTK 's  publ ic
shareholders  and the receipt of certain governmental  and regulatory approvals , (iv) market risks , including the price of
rare earth materia ls , (v) the occurrence of any event, change or other ci rcumstance that could give rise to the termination of

https://www.mkango.ca/


rare earth materia ls , (v) the occurrence of any event, change or other ci rcumstance that could give rise to the termination of
the Bus iness  Combina(on Agreement, (vi ) the effect of the announcement or pendency of the P roposed Bus iness
Combina(on on C PTK 's , Mkango's  or M K AR's  bus iness  rela(onships , performance, and bus iness  general ly,  (vi i ) the
outcome of any legal  proceedings  that may be ins(tuted against C PTK  or M K AR related to the bus iness  combina(on
agreement or the P roposed Bus iness  Combina(on, (vi i i ) fa i lure to real ize the an(cipated benefits  of the P roposed Bus iness
Combina(on, (ix) the inabi l i ty of M K AR to meet the l i s(ng requirements  of the Nasdaq Stock Market, or i f l i s ted, the
inabi l i ty of M K AR to maintain the l i s(ng of i ts  securi(es  on the Nasdaq Stock Market, (x) the risk that the price of M K AR
securi(es  may be vola(le due to a  variety of factors , including changes  in the highly compe((ve industries  in which M K AR
plans  to operate, varia(ons in performance across  compe(tors , changes  in laws, regula(ons, technologies , natural
disasters  or health epidemics/pandemics , na(onal  securi ty tens ions, and macro-economic and socia l  environments
affec(ng i ts  bus iness , and changes  in the combined capital  s tructure, (xi ) the inabi l i ty to implement bus iness  plans,
forecasts , and other expecta(ons aOer the comple(on of the P roposed Bus iness  Combina(on, iden(fy and real ize
addi(onal  opportuni(es, and manage i ts  growth and expanding opera(ons, (xi i ) the risk that M K AR may not be able to
successful ly develop i ts  assets , (xi i i ) the risk that M K AR wi l l  be unable to raise addi(onal  capital  to execute i ts  bus iness
plan, which many not be avai lable on acceptable terms or at a l l , (xiv) pol i(cal  and socia l  ri sks  of opera(ng in Malawi  or
Poland, (xv) opera(onal  hazards  and risks  that M K AR could face, and (xvi ) the risk that addi(onal  financing in connec(on
with the P roposed Bus iness  Combina(on may not be raised on favorable terms, in a  sufficient amount to sa(sfy the
minimum cash amount condi(on to the Bus iness  Combina(on Agreement. The foregoing l i s t i s  not exhaus(ve, and there
may be addi(onal  risks  that C PTK , Mkango, or M K AR presently do not know or that they currently bel ieve are immateria l .
You should careful ly cons ider the foregoing factors , any other factors  discussed in this  news release and the other risks
and uncertain(es  described in C PTK 's  fil ings  with the S EC, Mkango's  fil ings  on S EDAR+, the risks  to be described in a
registra(on statement on Form F-4, which wi l l  include a proxy statement/prospectus, and those discussed and iden(fied in
fil ings  made with the S EC by C PTK  and M K AR, from (me to (me. C PTK , Mkango, and M K AR cau(on you against placing
undue rel iance on forward-looking statements , which reflect current bel iefs  and are based on informa(on currently
avai lable as  of the date a  forward-looking statement is  made. Forward-looking statements  set forth in this  news release
speak only as  of the date of this  news release. None of CPTK, Mkango, or MKAR undertakes  any obl igation to revise forward-
looking statements  to reflect future events , changes  in ci rcumstances, or changes  in bel iefs . I n the event that any forward-
looking statement is  updated, no inference should be made that C PTK , Mkango, or M K AR wi l l  make addi(onal  updates  with
respect to that statement, related maKers , or any other forward-looking statements . Any correc(ons or revis ions  and other
important assump(ons and factors  that could cause actual  results  to differ materia l ly from forward-looking statements ,
including discuss ions  of s ignificant risk factors , may appear, up to the consumma(on of the P roposed Bus iness
Combina(on, in C PTK 's  or M K AR's  publ ic fil ings  with the S EC, which are or wi l l  be (as  appropriate) access ible at
www.sec.gov, or Mkango's  publ ic fi l ings  on SEDAR+, which you are advised to review careful ly.
 
Important Information for Investors and Shareholders
 
I n connec(on with the P roposed Bus iness  Combina(on, M K AR and C PTK  wi l l  prepare a  registra(on statement on Form F-4,
including a  proxy statement/prospectus, to be filed with the S EC, a  copy of which wi l l  a lso be filed under Mkango's  profile
on S EDAR+. The proxy statement/prospectus  wi l l  be mai led to C PTK 's  shareholders . C PTK  urges  investors  and other
interested persons  to read, when avai lable, the proxy statement/prospectus, as  wel l  as  other documents  filed with the S EC,
because these documents  wi l l  contain important informa(on about the P roposed Bus iness  Combina(on. Such persons  can
also read C PTK 's  fil ings  with the S EC for a  descrip(on of the securi ty holdings  of i ts  officers  and directors  and their
respec(ve interests  as  securi ty holders  in the consumma(on of the transac(ons described herein. The proxy statement
statement/prospectus, once avai lable, can be obtained, without charge, at the SEC's  web s i te at www.sec.gov.
 
Participants in the Solicitation
 
M K AR and C PTK  and their respec(ve directors , execu(ve officers  and other members  of their management and employees,
under S EC rules , may be deemed to be par(cipants  in the sol ici ta(on of proxies  of C PTK 's  shareholders  in connec(on with
the P roposed Bus iness  Combina(on. I nvestors  and securi ty holders  may obtain more detai led informa(on regarding the
names, affil ia(ons and interests  of C PTK 's  directors  and officers  in C PTK 's  S EC fil ings . I nforma(on regarding the persons
who may, under S EC rules , be deemed par(cipants  in the sol ici ta(on of proxies  to C PTK 's  shareholders  in connec(on with
the P roposed Bus iness  Combina(on wi l l  be set forth in the proxy statement/prospectus  for the P roposed Bus iness
Combina(on when avai lable. I nforma(on concerning the interests  of M K AR's  and C PTK 's  par(cipants  in the sol ici ta(on,
which may, in some cases, be different than those of their respec(ve equityholders  general ly, wi l l  be set forth in the proxy
statement/prospectus  relating to the Proposed Bus iness  Combination when i t becomes avai lable.  
 
No Offer or Solicitation
 
This  news release shal l  not cons(tute a  sol ici ta(on of a  proxy, consent, or authoriza(on with respect to any securi(es  or
in respect of the P roposed Bus iness  Combina(on. This  news release shal l  a lso not cons(tute an offer to sel l  or the
sol ici ta(on of an offer to buy any securi(es, nor shal l  there be any sale of securi(es  in any states  or jurisdic(ons in which
such offer, sol ici ta(on, or sale would be unlawful  prior to registra(on or qual ifica(on under the securi(es  laws of any
such jurisdic(on. No offering of securi(es  shal l  be made except by means of a  prospectus  mee(ng the requirements  of
Section 10 of the Securi ties  Act of 1933, as  amended.
 
For further information on Mkango, please contact:
 
Mkango Resources Limited
 
Alexander Lemon                            Wi l l iam Dawes
Pres ident                                            Chief Executive Officer
alex@mkango.ca                             wi l l@mkango.ca
 
UK: +44 20 7372 2744
www.mkango.com
@MkangoResources
 
SP Angel Corporate Finance LLP
Nominated Adviser and Joint Broker
Jeff Keating, Jen Clarke, Devik Mehta
UK: +44 20 3470 0470
 
Alternative Resource Capital
Joint Broker
Alex Wood, Keith Dowsing



Alex Wood, Keith Dowsing
UK: +44 20 7186 9004/5
 
Cohen Capital
Strategic and Financial  Adviser
Brandon Sun
USA: +1 929 432 1254
 
Welsbach Corporate Solutions LLC-FZ
Supply Chain Advisor
Daniel  Mamadou SG:
+65 6879 7107
 
For further information on CPTK, please contact:
Crown PropTech Acquis i tions
Michael  Minnick
Chief Executive Officer
mm@crownproptech.com
https://www.crownproptech.com
 
The TSX  Venture Exchange has neither approved nor disapproved the contents of this press release. Neither the TSX  Venture
Exchange nor its Regula�on Services P rovider (as that term is defined in the policies of the TSX  Venture Exchange) accepts
responsibility for the adequacy or accuracy of this release.
 
This press release shall not cons�tute an offer to sell, or a solicita�on of an offer to buy, or a recommenda�on to purchase, any
securi�es in any jurisdic�on, or the solicita�on of any vote, consent or approval in any jurisdic�on in connec�on with or with
respect to the P roposed Business Combina�on, nor shall there be any sale, issuance or transfer of any securi�es in any
jurisdic�on where, or to any person to whom, such offer, solicita�on or sale may be unlawful under the laws of such jurisdic�on.
This press release does not cons�tute either advice or a recommenda�on regarding any securi�es. No offering of securi�es shall
be made except by means of a prospectus mee�ng the requirements of the Securi�es A ct of 1933, as amended, or an exemp�on
therefrom.
 

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
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