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03 July 2025
 

Hellenic Dynamics plc
 

("Hellenic Dynamics" or the "Company")
 

Further re: Winding-Up Petition
 
Hellenic Dynamics Plc (LSE: HELD), a medical cannabis cul�vator focussed on producing medical cannabis
flowers for global markets, announces that, following a ruling on 2 July 2025 by ICC Judge Briggs in the High
Court, the application for a rescission of the winding-up order has been refused.
 
As previously outlined in announcements, the Company has consistently maintained that the pe��oner
should not have been deemed a creditor.  At the �me the pe��on was filed, the Company was not under
significant pressure from its  creditors and had secured the support of funding partners to con�nue its
opera�ons. Over several months and a number of hearings, the former directors commi0ed significant �me,
energy, and financial resources to seeking a rescission and a viable outcome for all stakeholders, which
includes personally bearing the legal costs associated with seeking the rescission. The Company had
iden�fied a number of poten�al funding partners during this period but, as a result of the posi�on the
Company found itself in, it was not able to secure the necessary funding.
 
The Company con�nues to explore op�ons to preserve value for creditors and shareholders, in so far as
possible.
 
 
Enquires should be directed to the Official Receiver which can be contacted on 0300 678 0015 or
Nottingham.OR@insolvency.gov.uk.
 
This announcement contains inside informa�on for the purposes of ar�cle 7 of the Market Abuse Regula�on
(EU) 596/2014 as amended by regulation 11 of the Market Abuse (Amendment) (EU Exit) Regulations 2019/310.
With the publication of this announcement, this information is now considered to be in the public domain.
 
Caution regarding forward looking statements
 
Certain statements in this announcement, are, or may be deemed to be, forward looking statements. Forward
looking statements are iden�fied by their use of terms and phrases such as ''believe'', ''could'', "should"
''envisage'', ''es�mate'', ''intend'', ''may'', ''plan'', ''poten�ally'', "expect", ''will'' or the nega�ve of those,
varia�ons or comparable expressions, including references to assump�ons. These forward-looking
statements are not based on historical facts but rather on the Directors' current expecta�ons and assump�ons
regarding the Company's future growth, results of opera�ons, performance, future capital and other
expenditures (including the amount, nature and sources of funding thereof), compe��ve advantages,
business prospects and opportuni�es. Such forward looking statements reflect the Directors' current beliefs
and assumptions and are based on information currently available to the Directors.
 

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
 
END
 
 

mailto:Nottingham.OR@insolvency.gov.uk
mailto:rns@lseg.com
http://www.rns.com/
https://www.lseg.com/privacy-and-cookie-policy


FUREAFXDELXSEFA


