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This announcement contains inside information for the purposes of Article 7 of the Market Abuse Regulation (EU) 596/201
 as it forms part of UK domestic law by virtue of the European Union (Withdrawal) Act 2018 ("MAR"), and is disclosed

in accordance with the Company's obligations under Article 17 of MAR.
 

9 July 2025

 

 

Union Jack Oil plc

("Union Jack" or the "Company")

Farm-in Agreement: Sark Drilling Project, Oklahoma, USA

 

Union Jack O i l  plc (AI M: UJO, OTCQ B: UJO GF), a  UK  and USA focused onshore hydrocarbon, produc9on, development,
explora9on and investment company  i s  pleased to announce that the Company has  s igned a farm-in agreement with Reach
O i l  and Gas  I nc ("Reach") to acquire a  60% working interest (paying 80%) in the Sark wel l , planned to be dri l led early Q 3
2025, located in Central  Oklahoma, USA.

 

·    3D supported Sark wel l  wi l l  dri l l  a  dip and fault closed large structure of 156 acres  area and 40 feet rel ief
·    Estimated recoverable resources  of 1,440,000 barrels  of oi l  gross
·    Cost to dri l l , complete and develop circa US 1,100,000 net, including back costs  of 236,800
·    Estimated success  case of NPV10% circa US 10,900,000 net, based on a US 65/bbl  oi l  price
·    Counter-regional  fault down to the east in the Graben formed by the W i lzeEa Fault with structural  closure at

Arbuckle level  with further ups ide potentia l  of 1,500,000 barrels  of oi l  gross
·    Hunton and 2nd Wi lcox formations  are the objective targets  with Total  Depth estimated at 5,500 feet
·    Secondary targets  produc9ve in the immediate area include the P rue Sands, Red Fork and Base Pennsylvanian

Sands
·    Adjacent to an oi l field that produced circa 1,600,000 barrels  of oi l  from the Hunton and 2nd Wi lcox sands
·    Chance of Success  of finding movable hydrocarbons in this  robust, multiple target structure is  65%

 

Sark is  an untested Hunton and W i lcox structure with two main and several  secondary targets  present, adjacent to a
producing oi lfield.  C losure exists  throughout the prospec9ve sequence beneath the 2 nd W i lcox and the wel l  wi l l  be dri l led
to the Arbuckle formation.

 

David Bramhill, Execu've Chairman of Union Jack, commented: "We are pleased to be able to announce a further agreement
with our partners , Reach, on the high-impact Sark wel l  that on success  wi l l  be another materia l  oi l  development project for
Union Jack.

"Sark is  the next welcome addi9on to our rapidly growing porIol io of ac9vi9es  in O klahoma and fol lows the successful  oi l
discovery at Moccas in where such play types  are now des ignated a high chance of success .

"I n just over 15 months  the Company has  dri l led four consecu9ve discoveries  and compi led a porIol io of what we bel ieve
to be dynamic projects , forming the founda9ons of a  second valuable commercial  bus iness  in the USA, complemen9ng our
sound and profi t-making revenues from Wress le in the UK.

"The recent success  at Moccas in has  been a catalyst and Union Jack is  now entering into a  period of sustained ac9vity in
Oklahoma, where we have every reason to be confident fol lowing the Board`s  decis ion to expand operations  into the USA."

 

 

For further information, please contact:

Union Jack Oil plc                                                                                          info@unionjackoi l .com

David Bramhi l l

 

SP Angel Corporate Finance LLP                                                              +44 (0)20 3470 0470

Nominated Adviser and Joint Broker

Matthew Johnson

Richard Hai l

Jen Clarke

 

Zeus Capital Limited                                                                            +44 (0)20 3829 5000

Joint Broker

Antonio Boss i

Simon Johnson

James Hornigold

 

mailto:info@unionjackoil.com


 

Gneiss Energy Limited                                                                         + 44 (0)20 3983 9263

Financial Adviser

Jon Fi tzpatrick

Paul  Weidman

 

Harbour Access                                                                                      +1 (475) 477 9402

USA Investor Relations

Jonathan Paterson

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
 
END
 
 
AGRSSLFAAEISEDW

mailto:rns@lseg.com
http://www.rns.com/
https://www.lseg.com/privacy-and-cookie-policy

