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15 July 2025

Genus plc ("Genus" or the "Group")

FY25 Trading Update

Genus (LS E: GNS), a  leading global  animal  gene�cs  company, publ ishes  the fol lowing unaudited trading update for i ts  fiscal
year ended 30 June 2025. Highl ights  include:

·   Strong underlying Group trading in-l ine with expectations
·  Double digi t underlying growth in PIC adjusted operating profi t, as  expected; additional  net £3.7m mi lestone receipt

fol lowing FDA approval  of PRP gene edit
·   ABS ahead of expectations  in H2, VAP Phase 2 achieved £8.5m of in-year benefi t
·  Excluding the PRP mi lestone receipt, FY25 adjusted PBT to be at least £68m in actual  currency, in-l ine with

expectations1

·   Including the PRP mi lestone receipt, FY25 adjusted PBT to be at least £72m in actual  currency

P I C 's  underlying trading was in-l ine with expecta�ons in the second hal f with the Americas  and As ia  regions  con�nuing to
perform wel l . As  announced on 30 Apri l  2025, the U.S. Food and Drug Administra�on ("F DA") i ssued i ts  landmark approval
for the Group's  P R RS2 Res istant P ig ("P R P ") gene edit to be used in the U.S. food supply chain. This  approval  triggered a net
£3.7m receipt to Genus, compris ing a  5.5m (£4.1m) mi lestone receipt from the Group's  Chinese partner, Bei j ing Capital
Agribus iness , as  per the terms of the strategic porcine col labora�on agreement s igned in May 2019, as  wel l  as  Genus
making mi lestone payments  of £0.4m to our research col laborators .

ABS performed ahead of expecta�ons in the second hal f, with Value Accelera�on P rogramme ("VAP ") ini�a�ves  con�nuing
to be the primary driver of adjusted opera�ng profit growth. VAP  P hase 2 achieved £8.5m of in-year benefit and in total  the
annual ised benefit of VAP  P hase 1 and P hase 2 is  projected to be over £21m, as  expected. ABS has  commenced P hase 3
initiatives  to reshape i ts  go-to-market channels  and enhance commercial  excel lence to accelerate growth.

As  a  result of good trading and the P R P  mi lestone receipt, the Board now expects  Group F Y25 adjusted profit before tax to
be at least £72m in actual  currency1,3. Excluding the net £3.7m P R P  mi lestone receipt,  F Y25 adjusted P BT is  expected to be
at least £68m in actual  currency, in-l ine with expectations1,3.

Group cash convers ion in the second hal f con�nued to be very strong resul�ng in strong growth in free cash flow and a
reduction in leverage to less  than 1.6x at year-end.

Genus wi l l  announce i ts  FY25 prel iminary results  on 4 September 2025.
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About Genus

Genus is  a  world-leading animal  genetics  company. Genus creates  advances  to animal  breeding and genetic improvement
by applying biotechnology and sel ls  added value products  for l ivestock farming and food producers . Its  technology is
appl icable across  l ivestock species  and is  currently commercial ised by Genus in the dairy, beef and pork food production
sectors .

Genus's  worldwide sales  are made in over seventy-five countries  under the trademarks  'ABS' (dairy and beef cattle) and
'PIC' (pigs) and comprise semen, embryos  and breeding animals  with superior genetics  to those animals  currently in farms.
Genus's  customers ' animals  produce offspring with greater production efficiency, and qual i ty, and use these to supply the
global  dairy and meat supply chains .

The Group's  competitive edge has  been created from the ownership and control  of proprietary l ines  of breeding animals ,
the biotechnology used to improve them and i ts  global  supply chain, technical  service and sales  and distribution network.
The PRRS1 Res istant Pig i s  a  market leading innovation in gene editing, which Genus is  looking to commercial ise in the
porcine industry once regulatory approval  i s  gained.

With headquarters  in Bas ingstoke, United Kingdom, Genus companies  operate in over twenty-five countries  on s ix
continents , with research laboratories  located in Madison, Wisconsin, USA.

1 The company compi led consensus  range for F Y25 adjusted profit before tax in actual  currency is  £66.8m to £70.2m with
an average of £67.9m. This  i s  based upon 10 analyst estimates

2 Porcine Reproductive and Respiratory Syndrome

3 This  includes  a  currency headwind of £8.4m for FY25, in-l ine with previous  guidance
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