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Bido Drilling Programme

 

Gold explora�on and development company Panthera Resources Plc (A IM: PAT), with gold assets in West
Africa and India, announces that the Company has commenced a drilling programme at the Bido Project in
Burkina Faso (the "Drilling Programme").
 

Highlights

·        Dri l l ing P rogramme comprises  1740 metres  of reverse ci rcula�on (RC) dri l l ing at the Kwademen prospect within the

Bido Project

·        Main objec�ve is  to test for con�nuity of mineral isa�on hit by previous  dri l l ing where intercepts  included 24 m @

1.38 g/t Au

·        Modest Dri l l ing P rogramme preserves  the good standing of the l icence whi le the Company advances  the poten�al

restructuring of i ts  interest in i ts  West African gold assets

 

Mark Bolton, Managing Director of Panthera, commented:

 
"The Bido P roject is an exci"ng gold prospect for the Company that is maturing as the gold price pushes well above US 3000 per

ounce.  The Company has been ac"vely exploring the licence for several years culmina"ng in a focused drilling campaign.  The

Drilling Programme will test the con"nuity of historical drilling from the 1980's period as well as explora"on targets developed

by the company's experienced in country and interna"onal geological team who have completed systema"c geological

mapping, data compila"on, geochemical and geophysical surveys that have led to the recommenda"ons to drill these priority

targets.

 

A s previously reported, the Company con"nues to advance the poten"al restructuring of its interest in its West A frican gold

assets with this modest Drilling Programme preserving the good standing of the licence."

 

About the Bido Project

 

The Bido permit in Burkina Faso (F igure 1) i s  located some 125 km WSW  of the capital  O uagadougou. The tenement l ies

within the Boromo greenstone belt which is  principal ly composed of Paleoproterozoic Birimian terrain within the West

African Man Craton.  This  belt a lso hosts  the Poura gold deposit (1 to 2 Moz), s i tuated about 50 km to the S SW  of the area,

as  wel l  as  numerous gold occurrences. The Perkoa VMS deposit i s  located about 35 km to the north of the area.

 

The Kwademen P rospect (F igure 1) was  original ly iden�fied from a review  of historical  data from 1980s explora�on work

undertaken by BUVO GM I , the na�onal  geological  service of Haute Volta (former name of Burkina-Faso) under financing

from the United Na�ons Development P rogram ("UND P ").  This  was  a  regional  programme aimed at both gold and base

metal  targets  (the Perkoa VM S deposit had already been discovered).  I t culminated in  trenching and diamond dri l l ing over

many targets .

I n that early historical  work several  interes�ng intervals  were intersected in different holes  and were not fol lowed at the

�me, we understand for different reasons, among which the more plaus ible is  the end of the financing of the UND P

program. Explora�on was then placed on 'ice' in terms of con�nuing explora�on un�l  2014 where Mr. Sanou, the joint-

venture partner of Panthera, performed some RAB dri l l ing and trenching.



venture partner of Panthera, performed some RAB dri l l ing and trenching.

 

The Company's  experienced in country and interna�onal  geological  team have completed systema�c geological  mapping,

data compi la�on, geochemical  and geophys ical  surveys  and the interpreta�on of these databases  have iden�fied the dri l l

targets  to be tested. This  has  led to the recommendations  to dri l l  these priori ty targets  in this  round of exploration dri l l ing.

 

Figure 1: Bido Project Prospects and Geophysical Survey Grid Locations

 

The Company has  completed the earn-in obl iga�ons at Bido in Burkina Faso and owns an 80% interest in the Bido P roject.

The Company may acquire the remaining 20% by expenditure of a  further US 1,000,000 on explora�on and development

within two years , subject to the vendor's  rights  of a  buy-back right of 1% interest in the Tenements  and Associated Rights

for the price of US 1,000,000. A royalty wi l l  be payable to the vendor on al l  minerals  produced by exercise of rights  under

the Tenements  which shal l  be calculated at the rate of 1% of the net smelter returns  ("NS R") on al l  minerals  extracted from

the P roper�es  pursuant to the Tenements , inclus ive of any withholding tax (i f any) payable in respect of those royal�es  and

shal l  be paid quarterly. Payments  via  the NSR wi l l  be capped at US 3 mi l l ion in total .

 

Drilling Programme

 

An RC dri l l ing program targeting the Kwademen prospect has  commenced. The Dri l l ing Programme aims to advance with the

development of the mining potentia l  of the Bido tenement.

The Kwademen prospect i s  located on the north-western part of the Bido tenement l imits  (F igure 1). Panthera started

explora�on work on the area ini�al ly through performing compi la�on work fol lowed by soi ls  sampl ing in 2018. The soi l

sampl ing program consisted of sampl ing on east-west l ines  spaced of 200 m with sampl ing repeated at 50 m interval  on

each l ine. An I nduced Polarized (I P ) survey was conducted in 2023 and cons isted of a  gradient survey exploring the ground

at a  rela�vely constant depth of 50 m fol lowed by a  Pole-Dipole survey on some selected l ines  to help determining the

depth of the anomal ies  iden�fied by gradient as  long as  determining the dip of the chargeable structures . More recently

and prior the final isation of this  proposal  for dri l l ing, a  program of systematic mapping of a l l  orpai l leurs  shafts  as  long as

al l  eluvia l  workings  areas  was  completed.

A total  of s ixteen reverse ci rcula�on dri l l  holes  for an advance of 1,740 m wi l l  test the five priori ty targets  outl ined below

and is  planned for this  Dri l l ing Programme with locations  indicated at Figure 2 below.

Target 1: Test the con�nuity of historical  holes  where gold intervals  of 24 m @ 1.38 g/t Au from 143 m, 9 m @ 0.51 g/t Au

and 10 m @ 0.57 g/t Au reported in three holes .

 

Target 2: Test the combined geophys ical  (I P ) and soi l  anomal ies  and coincident historical  dri l l  results  such as  16 m @ 1.07

g/t Au, 11 m @ 0.40 g/t Au and 13 m @ 0.53 g/t Au.

 

Target 3: Test an area located north-east of Target 2 and includes  fol low up of a  R AB hole dri l led in 2014 repor�ng 13 m @

22.11 g/t Au to the end of hole (reference the Company's  AIM Admiss ion Document).

 

Target 4: Located where the axis  of high chargeabi l i ty IP anomal ies  from the company's  geophys ical  survey, and gold in soi l



Target 4: Located where the axis  of high chargeabi l i ty IP anomal ies  from the company's  geophys ical  survey, and gold in soi l

anomal ies  are located at an area where recently dug orpai l leurs  shaJs were mapped and observed to have depths  to about

25 m.

 

Target 5: Test an area where a high chargeabi l i ty IP anomaly is  located underneath a recently dug and extens ive l ine of

orpai l leurs  shafts . A high gold in soi l  anomaly of 282 ppb is  a lso recorded at this  target.

 

Figure 2: Plan View of the proposed drilling at Kwademen
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Subscribe for Regular Updates

 

Fol low the Company on Twitter at @PantheraPLC

 

For more information and to subscribe to updates  vis i t: pantheraresources.com

 

Qualified Persons

 

The technical  informa�on contained in this  disclosure has  been read and approved by I an S  Cooper (BSc, ARS M, FAus I M M,

FGS), who is  a  qual ified geologist and acts  as  the Q ual ified Person under the AI M Rules  - Note for Mining and O i l  & Gas

Companies .  Mr Cooper is  a  geological  consultant to Panthera Resources  PLC.

 

Glossary 

 
Au: 
 

The chemical  element for Gold

Diamond
Core
Dri l l ing:
 

D iamond core dri l l ing uses  a  diamond cuNng bit, which rotates  at the end of a  steel  rod
(tube) a l lowing for a  sol id column of rock to be recovered from the tube at the surface.  

g/t: 
 

Grammes per Tonne (Metric)

JORC: Australas ian Code for Repor�ng of Mineral  Resources  and O re Reserves ' of December 2012
("JO RC Code") as  prepared by the Joint O re Reserves  CommiOee of the Australas ian I ns�tute

https://twitter.com/PantheraPlc
http://pantheraresources.com


("JO RC Code") as  prepared by the Joint O re Reserves  CommiOee of the Australas ian I ns�tute
of Mining and Metal lurgy. Terms including Measured, I ndicated and I nferred Resources  as
defined therein
 

km: 
 

Ki lometres  (Metric)
 

IP: I nduced polariza�on (I P ) i s  a  geophys ical  imaging technique used to iden�fy the electrical
chargeabi l i ty of subsurface materia ls .

Metres: Metres  (Metric)
 

Moz: Mi l l ion Ounces  (Troy)
 

Mt: 
 

Mi l l ion Tonnes (Metric)

NSR: Net Smelter Return (NS R) is  the net revenue that the owner of a  mining property receives  from
the sale of the mine's  metal  products  less  transportation and refining costs  
 
 

ppb
RC: Reverse C ircula�on dri l l ing, or RC dri l l ing, uses  rods  with inner and outer tubes, the dri l l

cuNngs are returned to surface ins ide the rods. The dri l l ing mechanism is  a  pneuma�c
reciprocating piston known as  a  hammer driving a  tungsten-steel  dri l l  bi t.
 

Pole-
Dipole:
 

Induced polarization (IP) i s  a  geophys ical  imaging technique used to identi fy the electrical
chargeabi l i ty of subsurface materia ls . Pole-Dipole relates  to the method of configuration of
the transmitting and receiving electrode pos itions
 

ppb:
 

Parts  per bi l l ion

RAB: Rotary Air Blast dri l l ing, or R AB dri l l ing is  completed us ing a  dri l l  rod string providing
compressed air to the dri l l  bi t face, dri l l  sample cuNngs are then returned to the surface via
the 'open hole'. RAB dri l l ing is  general ly completed to shal low depth of penetration.

 

Forward-looking Statements

This  news release contains  forward-looking statements  that are based on the Company's  current expecta�ons and

es�mates. Forward-looking statements  are frequently characterised by words  such as  "plan", "expect", "project", "intend",

"bel ieve", "an�cipate", "es�mate", "suggest", "indicate" and other s imi lar words  or statements  that certain events  or

condi�ons "may" or "wi l l" occur. Such forward-looking statements  involve known and unknown risks , uncertain�es  and

other factors  that could cause actual  events  or results  to differ materia l ly from es�mated or an�cipated events  or results

impl ied or expressed in such forward-looking statements . Such factors  include, among others : the actual  results  of current

explora�on ac�vi�es; conclus ions  of economic evalua�ons; changes  in project parameters  as  plans  con�nue to be

refined; poss ible varia�ons in ore grade or recovery rates; accidents , labour disputes  and other risks  of the mining

industry; delays  in obtaining governmental  approvals  or financing; and fluctua�ons in metal  prices . There may be other

factors  that cause ac�ons, events  or results  not to be as  an�cipated, es�mated or intended. Any forward-looking statement

speaks  only as  of the date on which i t i s  made and, except as  may be required by appl icable securi�es  laws, the Company

discla ims any intent or obl iga�on to update any forward-looking statement, whether as  a  result of new informa�on, future

events  or results  or otherwise. Forward-looking statements  are not guarantees  of future performance and accordingly,

undue rel iance should not be put on such statements  due to the inherent uncertainty therein.
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