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Completion of Acquisition of Squaw Creek Uranium Claims, Wyoming, USA,

Issue of Equity
&

TVR

  Expands U.S. Uranium Portfolio to Advance Clean Energy Transition
 

Metals  One (AI M: M ET1), a  minerals  explora"on and development company, i s  pleased to announce the comple"on of i ts
acquis i"on of the Squaw Creek C la ims (the "S Q  Claims") in Carbon County, Wyoming, United States  which hold the Squaw
Creek Uranium P roject as  original ly announced on 24 Apri l  2025. The S Q  Claims represent the Company's  second uranium
project in the U.S., and complement the recently completed acquis i"on of the Uravan Uranium-Vanadium P roject in
Colorado, as  announced on 2 July 2025.
 
Highlights
 

·    Strategic Addi'on in Premier Uranium Jurisdic'on: The S Q  Claims comprise 53 unpatented mining cla ims (~430
hectares) in Wyoming's  Shirley Bas in, one of the most historical ly produc"ve uranium regions  in the U.S., with
establ ished ISR (In Si tu Recovery) mining operations.
 

·    Proximal to Advanced N uclear Infrastructure: Located near historical  uranium opera"ons and Terra Power's  next-
genera"on nuclear reactor project, the S Q  Claims are strategical ly s i tuated to support U.S. nuclear energy securi ty
goals .
 

·    Phase 1 Explora'on Underway: I ni"al  geophys ical  surveys  and surface sampl ing are ongoing as  part of the
Company's  Phase 1 uranium exploration programme in the U.S., which includes  both the Uravan and SQ projects .
 

Transaction Terms
 
Metals  O ne has  acquired 100% of the S Q  Claims from the vendor, 1491434 B.C. Ltd., under the terms of an asset purchase
agreement. The cons ideration comprises:

·    US 50,000 in cash; and
·    The issuance of 500,000 new ordinary shares  in Metals  One Plc at a  price equivalent to a  5% discount to the five-

day volume-weighted average price (VWAP) immediately prior to execution, being 19.0363 pence per share.
 

Al l  necessary approvals  have now been obtained, including the issue of the 10-year explora"on lease, and the transac"on
is  complete.
 
Strategic Rationale
 
The acquis i"on of the S Q  Claims further consol idates  Metals  O ne's  pos i"on in the U.S. uranium sector, a l igned with the
Company's  strategy to advance cri"cal  mineral  assets  essen"al  to the clean energy trans i"on. The Shirley Bas in is
recognised for i ts  I S R-amenable uranium mineral isa"on and is  home to mul"ple historic produc"on s i tes . W ith uranium
demand forecast to rise amid global  nuclear energy expansion and increas ing geopol i"cal  focus  on domes"c supply, the
Company sees  s igni ficant long-term value in these U.S.-based assets .
 
Craig Moulton, Chair of Metals One, commented:
 
"We are pleased to have completed our second outright U.S . uranium acquisi�on in the Shirley Basin, Wyoming, following our
successful acquisi�on in Colorado. This follows our entry into the Red Basin, New Mexico, via NovaCore Inc last week also. We
con�nue to build momentum with our North A merican strategy and this posi�ons us to advance explora�on across three highly
prospective districts with strong historic uranium pedigree and near-term exploration upside."
 
Admission to Trading and Total Voting Rights
 
Appl ica"on wi l l  be made for the admiss ion of the 500,000 cons idera"on shares  to trading on AI M ("Admiss ion"), expected
to take effect at 8.00 a.m. on 25 July. Fol lowing Admiss ion, the Company's  i ssued share capital  wi l l  cons ist of 368,647,750
ordinary shares  with vo"ng rights . The figure of 368,647,750 may be used by shareholders  for FC A's  Disclosure Guidance
and Transparency Rules  calculations.
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About Metals One
 
Metals  O ne is  pursuing a  strategic porLol io of cri"cal  and precious  metals  projects* in low-risk jurisdic"ons,
underpinned by the Western World's  urgent need for rel iably and responsibly sourced raw materia ls , and record high gold
prices .
 
Our commodity exposure* includes  gold, uranium, vanadium, copper, nickel , cobalt, zinc, and platinum group metals .
 
O ur most advanced project i s  the Black Schist P roject in F inland with a  57.1 Mt nickel -copper-cobalt-zinc JO RC I nferred
Resource adjacent to one of Europe's  largest nickel  producers .
 
Our project portfol io* spans  the USA, Finland and Norway.
 
Metals  One's  shares  are l i s ted on the London Stock Exchange's  AIM Market (MET1).
 
*Includes  projects  for which acquis i tion terms have been agreed pending completion.
 
Follow us on social media:
 
LinkedIn: https://www.l inkedin.com/company/metals-one-plc/
X: https://x.com/metals_one_PLC
 
Subscribe to our news alert service on the Investors page of our website at: https://metals-one.com
 
Market Abuse Regulation (MAR) Disclosure
 
The informa"on set out below is  provided in accordance with the requirements  of Ar"cle 19(3) of the Market Abuse
Regulations  (EU) No. 596/2014 which forms part of UK domestic law by vi rtue of the European Union (Withdrawal) Act 2018
('MAR').
 
Nominated Adviser
 
Beaumont Cornish Limited ("Beaumont Cornish") i s  the Company's  Nominated Adviser and is  authorised and regulated by
the FCA. Beaumont Cornish's  responsibi l i ties  as  the Company's  Nominated Adviser, including a  responsibi l i ty to advise and
guide the Company on i ts  responsibi l i"es  under the AI M Rules  for Companies  and AI M Rules  for Nominated Advisers , are
owed solely to the London Stock Exchange. Beaumont Cornish is  not ac"ng for and wi l l  not be responsible to any other
persons  for providing protec"ons afforded to customers  of Beaumont Cornish nor for advis ing them in rela"on to the
proposed arrangements  described in this  announcement or any matter referred to in i t.
 
 

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
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