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The information contained within this announcement is deemed by the Company to constitute inside information as

stipulated under the Market Abuse Regulation (EU) No. 596/2014 (as it forms part of domestic law in the United Kingdom
by virtue of the European Union (Withdrawal) Act 2018). Upon the publication of this announcement via the Regulatory

Information Service, this inside information is now considered to be in the public domain.
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Q2 2025 Trading Update

Q2 2025 ACCRUFeR® net revenues doubled over Q1 2025 to 12.8m,
47,000 prescriptions, and an average net sel l ing price of 231

Cash and cash equivalents  remain robust at 10.8m at period end

Guidance remains  on track to turn cash flow pos itive by the end of 2025

 
L ondon, UK, 23 July 2025: Shield Therapeu0cs  plc (LS E: STX ), a  commercial -stage pharmaceu0cal  company special is ing in
iron deficiency, provides  an unaudited Q2 2025 trading update.  
 
In the second quarter of 2025, Shield reported unaudited ACCRUFeR® net revenues of 12.8m, doubl ing Q 1 2025 net revenues
o f 6.4m. AC C R UFeR® total  prescrip0ons grew strongly to c. 47,000 prescrip0ons with an average net sel l ing price of 231
compared to c. 36,800 and 187 respec0vely in Q 1 2025. The Company remains  on track to achieve i ts  prior guidance of
turning cash flow pos itive by the end of 2025.

Q2 2025 Key Business Metrics:

·    ACCRUFeR® net revenue of 12.8m (Q1 2025: 6.4m and Q2 2024: 6.9m).
·    ACCRUFeR® average net selling price of 231 (Q1 2025: 187 and Q2 2024: 171).
·    ACCRUFeR® prescriptions of c. 47,000, with c. 23% consignment-based prescriptions  that were dispensed at a

s igni ficantly subs idised price to patients  and were not yet reimbursed by payors .
·    Cash and cash equivalents of 10.8m as  of 30 June 2025 ( 10.5m as  of 31 March 2025). The increase in cash balance

compared to Q1 2025 was primari ly driven by the mi lestone payments  received from VITAL-NET, Inc. of 665k
supporting the exclus ive l icens ing agreement in Japan for ACCRUFeR®, and from Norgine BV in Europe of €0.5m
supporting the pediatric fi l ing process  with the EMA.

Anders L undstrom, Chief Execu,ve O fficer, commented: "I  am excited to see the robust performance for AC C R UFeR® in Q 2
2025 which fol lowed on from a strong end to Q 1 2025.  This  pos i0ons us  wel l  as  we bui ld momentum behind AC C R UFeR®
going into the 2nd hal f of the year and beyond. Shield and our partner, Viatris , are pleased with the con0nued adop0on of
AC C R UFeR® in the market, which reinforces  our bel ief that the market poten0al  of AC C R UFeR® is  s ignificant.  We are
commiCed to del ivering further growth and making AC C R UFeR® the oral  i ron of choice for pa0ents  with i ron deficiency,
with or without anemia. F inal ly, cash balances  increased s l ightly during the quarter, and these results  maintain our clear
trajectory toward reaching cash flow pos itivi ty by the close of 2025."
 
Investor Presentation via Investor Meet Company
 
C EO, Anders  Lundstrom, and C FO, Santosh Shanbhag, wi l l  be hos0ng a l ive onl ine presenta0on rela0ng to the Q 2 2025
update via  the Investor Meet Company platform at 3:00 pm (BST) on 23 July 2025.
 
The presenta0on is  open to a l l  exis0ng and poten0al  investors . Q ues0ons can be submiCed pre-event via  your I nvestor
Meet Company dashboard up un0l  2.00 pm (BST) or at any 0me during the l ive presenta0on. I nvestors  can s ign up to
Investor Meet Company for free and add to meet Shield Therapeutics  plc via:
https://www.investormeetcompany.com/shield-therapeutics-plc/register-investor
 
Investors  who already fol low Shield Therapeutics  plc on the Investor Meet Company platform wi l l  automatical ly be invited.
 
For further information please contact:
 
Shield Therapeutics plc www.shieldtherapeutics .com
Anders  Lundstrom, CEO +44 (0) 191 511 8500
Santosh Shanbhag, CFO
Stephanie Hicks , Investor Relations

investorrelations@shieldtx.com

Nominated Adviser and Joint Broker
Peel Hunt LLP
James Steel +44 (0)20 7418 8900

Joint Broker +44 (0)20 7220 0500
Cavendish Ltd
Geoff Nash / Isaac Hooper / Nigel  Birks  / Harriet
Ward                                            
 

About Iron Deficiency and ACCRUFeR®/FeRACCRU®
Cl inical ly low i ron levels  (aka i ron deficiency, I D) can cause serious  health problems for adults  of a l l  ages, across  mul0ple
therapeu0c areas. Together, I D  and I D with anemia (I DA) affect about 20 mi l l ion people in the US and represent a  2.3B
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therapeu0c areas. Together, I D  and I D with anemia (I DA) affect about 20 mi l l ion people in the US and represent a  2.3B
market opportunity. As  the first and only F DA approved oral  i ron to treat I D/I DA, AC C R UFeR® has  the poten0al  to meet an
important unmet medical  need for both phys icians  and patients .
               
AC C R UFeR®/FeR AC C R U® (ferric maltol ) i s  a  novel , s table, non-salt-based oral  therapy for adults  with I D/I DA. The drug has a
novel  mechanism of absorp0on compared to other oral  i ron therapies  and has  been shown to be an efficacious  and wel l -
tolerated therapy in a  range of cl inical  tria ls . More informa0on about AC C R UFeR®/FeRACCRU®, including the product label ,
can be found at: www.accrufer.com and www.feraccru.com.
 
About Shield Therapeutics plc
Shield is  a  commercial  s tage special ty pharmaceu0cal  company that del ivers  AC C R UFeR®/FeR AC C R U® (ferric maltol ), an
innova0ve and differen0ated pharmaceu0cal  product, to address  a  s ignificant unmet need for pa0ents  suffering from iron
deficiency, with or without anemia.  The Company launched AC C R UFeR® in the U.S. with an exclus ive, mul0-year
col labora0on agreement with Viatris  I nc. O uts ide of the U.S., the Company l icensed the rights  to five special ty
pharmaceu0cal  companies . FeR AC C R U® is  commercial ized in the UK  and European Union by Norgine B.V., which also has
marke0ng rights  in Austral ia  and New Zealand. Shield a lso has  an exclus ive l icense agreement with Bei j ing Aosaikang
P harmaceu0cal  Co., Ltd., for the development and commercial iza0on of AC C R UFeR®/ FeR AC C R U® in China, Hong Kong,
Macau and Taiwan, with Korea P harma Co., Ltd. for the Republ ic of Korea, K YE P harmaceu0cals  I nc. for Canada and with
VITAL-NET, Inc. For Japan.
 
ACCRUFeR®/FeRACCRU® has  patent coverage unti l  the mid-2030s.
ACCRUFeR®/FeRACCRU® are registered trademarks  of Shield Therapeutics .
 
 
Forward-Looking Statements:
This  press  release contains  forward-looking statements . Al l  s tatements  contained in this  press  release that do not relate to
maCers  of historical  fact should be cons idered forward-looking statements .  These forward-looking statements  are based
on management's  current expecta0ons and include statements  related to the commercial  s trategy for
AC C R UFeR®/FeR AC C R U®. These statements  are neither promises  nor guarantees, but involve known and unknown risks  and
uncertain0es, many of which are beyond our control , that may cause actual  results  and performance or achievements  to be
materia l ly different from management's  expecta0ons expressed or impl ied by the forward-looking statements , including,
but not l imited to, risks  associated with the Company's  bus iness  and results  of opera0ons, compe00on, and other market
factors .  The forward-looking statements  made in this  press  release represent management's  expecta0ons as  of the date of
this  press  release, and except as  required by law, the Company discla ims any obl iga0on to update any forward-looking
statements  contained in this  release, even i f subsequent events  cause i ts  views to change.
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