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Taylor Maritime Limited (the "Company" or the "Group")

 

Full Year Results for the Year Ended 31 March 2025

 

Taylor Maritime Limited, the special is t dry bulk shipping company, today announces  i ts  ful l  year results  for the financial

year ended 31 March 2025.

Key Financial Highlights

·     Audited Net Asset Value ("NAV") per Ordinary Share of 1.1142 and Total  NAV of 366.8 mi l l ion

·     Dividends paid in respect of the year amounted to 12 cents  per Ordinary Share including a  specia l  interim dividend

in respect of the period to 31 December 2024 of 4 cents  per Ordinary Share

·    The Company completed 11 vessel  sa les  and agreed 7 more during the year genera0ng a total  of 303.7 mi l l ion in

gross  proceeds

·    Outstanding debt reduced by 80.9 mi l l ion to 247.1 mi l l ion[1], representing a  debt-to-gross  assets  ratio of 38.2%

·    As at 31 March 2025, the F leet cons isted of 29[2] vessels  with a  total  market value of 518 mi l l ion and an average

age of 11.2 years

·     The Fleet generated average time charter equivalent ("TCE") earnings  of 12,599 per day for the year

·     Rela0ve to benchmark indices [3], the Handys ize fleet outperformed during the year by 1,315 per day (c.13%) and

the Supra/Ultramax fleet outperformed by 1,775 per day (c.14%)

·      The Company made a loss  of 78.6 mi l l ion, including losses  from revaluation of assets  of 113.0 mi l l ion

Commentary

·    The Company's  NAV return per O rdinary Share was -16.6% for the year ended 31 March 2025 (31 March 2024: -

9.0%).  This  reflects  a  soCening market environment par0cularly in the second hal f of the year when the historical

seasonal  upswing did not materia l ise against a  backdrop of expected incoming change of US trade pol icy and

wavering optimism around the trajectory of inflation and interest rates

·    Despite market condi0ons, the Company con0nued to maintain i ts  dividend pol icy and in aggregate distributed

39.5 mi l l ion, declaring dividends of 12 cents  per O rdinary Share in the financial  year ended 31 March 2025 (31

March 2024: 8 cents).  I n addi0on, the Company declared an interim dividend on 25 Apri l  2025 of 2 cents  per

O rdinary Share in respect of the quarter ended 31 March 2025, which was paid on 30 May 2025, and today

declared an interim dividend of 2 cents  per Ordinary Share in respect of the quarter ended 30 June 2025, to be paid

on 29 August 2025

·    The Group con0nued to make good progress  on debt reduc0on on an absolute bas is , and at 31 March 2025, on a

non-IFRS look-through bas is [4], the Group's  debt was  247.1 mi l l ion (31 March 2024: 328.0 mi l l ion), represen0ng a

debt-to-gross  assets  ra0o of 38.2% (31 March 2024: 35.5%). W ith a  strong balance sheet, the Group is  pos i0oned

to be more res i l ient against continued market uncertainty in 2025, which may also bring with i t opportunities

·    At 31 March 2025, the F leet cons isted of 29 vessels  (31 March 2024: 39 vessels ) with a  total  market value of 518

mil l ion (31 March 2024: 793 mi l l ion). O f the 29 vessels , 20 are Handys ize vessels  and 9 are Supramax/Ultramax

vessels . The Company took advantage of a  short-term recovery in sen0ment and asset values  during the fourth

quarter to proac0vely accelerate vessel  sa les  in order to crystal l i se profits  and lock-in value amidst an0cipa0on

of a  more volati le 2025

·    For the year ended 31 March 2025, the Company made a loss  of 78.6 mi l l ion (31 March 2024: loss  of 53.5 mi l l ion),

including losses  from revalua0on of assets  of 113.0 mi l l ion (31 March 2024: losses  of 73.6 mi l l ion), reflec0ng a

decl ine in vessel  values  from the historical ly high levels  observed in mid 2024, as  second-hand asset prices



decl ine in vessel  values  from the historical ly high levels  observed in mid 2024, as  second-hand asset prices

adjusted in response to softening freight markets  and weakening sentiment in the latter part of the year

Commenting on the full year period, Henry Strutt, Independent Chair, sa id:

"The year has been marked by significant strategic progress whilst naviga�ng considerable geopoli�cal and trade uncertainty. 

The Company simplified its corporate structure a�er successfully gaining 100% ownership of Grindrod, transi�oned to

commercial company status and, with an accelera�on of divestments toward the end of the period posi�oned itself to fully

repay the Group's bank debt in July 2025.  W ith a strengthened balance sheet, the Group is on a firm foo�ng to weather

ongoing market volatility while maintaining regular dividends to shareholders."

Edward Buttery, Chief Executive Officer, added:

"Despite a general so�ening of market condi�ons from mid-period onwards, we delivered a solid opera�ng performance and,

once again, considerably outperformed our benchmark indices.  Meanwhile, we con�nued to opportunis�cally sell vessels

through the year at �mes when values were firm and liquidity was good, genera�ng healthy profits and preserving value. 

P roceeds from these sales along with an ongoing focus on realising efficiencies, has enhanced our ability to navigate near-

term market uncertainty and capitalise on opportuni�es, should they arise, while retaining a core fleet of high-quality, cash-

generating assets."

Cl ick or paste the fol lowing l ink into your web browser to view the annual  report: http://www.rns-

pdf.londonstockexchange.com/rns/5129S_1-2025-7-24.pdf

Copies  of the Annual  Report are a lso avai lable on the Company's  website (https://www.taylormaritime.com/investor-

centre/financial -esg-reports/) and on the National  Storage Mechanism.

ENDS

 
For further information, please contact: 
 

Taylor Maritime Limited  
Edward Buttery  
Kael  O'Sul l ivan
 

IR@taylormarti time.com
 

Jefferies International Limited  
Stuart Klein 
Gaudi  Le Roux

+44 20 7029 8000 
  

 

The person responsible for arranging for the release of this  announcement on behalf of the Company is  MaN Fal la ,

Company Secretary.

 

Notes to Editors

  

About the Company 

Taylor Mari0me Limited (formerly Taylor Mari0me I nvestments  Limited) i s  a  shipping company l i s ted under the equity

shares  (commercial  companies) category of the Officia l  List, with i ts  shares  trading on the Main Market of the London Stock

Exchange s ince May 2021.  Between May 2021 and February 2025, the Company was l i s ted under the closed-ended

investment funds  category of the Officia l  List.  

The Company is  focused on naviga0ng shipping market cycles  on behalf of i ts  shareholders , leveraging a  dynamic and

experienced management team with deep rela0onships  in the industry and an agi le bus iness  model  underpinned by low

leverage and financial  flexibi l i ty, to del iver long-term attractive returns  through both income and capital  appreciation.

The Company, through i ts  subs idiaries , currently has  an owned fleet of 14 dry bulk vessels  (including 6 vessels  held for

sale) cons is0ng of 8 Handys ize vessels  and 6 Supra/Ultramax vessels .  The Company also has  1 vessel  under JV agreement

and 6 vessels  in i ts  chartered in fleet.  The ships  are employed u0l is ing a  mix of 0me charter, voyage charter, and Contracts

of Affreightment ("CoAs") to optimise fleet earnings  and cargo coverage.

The Company's  target dividend pol icy is  8 cents  p.a. paid on a quarterly bas is .

For more information, please vis i t www.taylormaritime.com.

About Geared Vessels
Geared vessels  are characterised by their own cargo loading equipment. The Handys ize and Supra/Ultramax market
segments  are par0cularly aNrac0ve, given the flexibi l i ty, versa0l i ty and port access ibi l i ty of these vessels  which carry
necess i ty goods - principal ly food and products  related to infrastructure bui lding - ensuring broad divers ifica0on of fleet
activi ty and stabi l i ty of earnings  through the cycle.

IMPORTANT NOTICE

http://www.rns-pdf.londonstockexchange.com/rns/5129S_1-2025-7-24.pdf
https://www.taylormaritime.com/investor-centre/financial-esg-reports/
http://www.taylormaritime.com/


The informa0on in this  announcement may include forward-looking statements , which are based on the current

expecta0ons and projec0ons about future events  and in certain cases  can be iden0fied by the use of terms such as  "may",

"wi l l", "should", "expect", "an0cipate", "project", "es0mate", "intend", "con0nue", "target", "bel ieve" (or the nega0ves

thereon) or other varia0ons thereon or comparable terminology. These forward-looking statements  are subject to risks ,

uncertain0es  and assump0ons about the Company, including, among other things , the development of i ts  bus iness , trends

in i ts  opera0ng industry, and future capital  expenditures  and acquis i0ons. I n l ight of these risks , uncertain0es  and

assumptions, the events  in the forward-looking statements  may not occur.

References  to target dividend yields  and returns  are targets  only and not profit forecasts  and there can be no assurance

that these wi l l  be achieved.
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[1] Debt is  net of debt financing fee

[2] Including vessels  held for sale but excluding one vessel  under JV arrangement

[3] The Company uses  adjusted Bal0c Handys ize I ndex 38k dwt and Bal0c Supramax I ndex 58k dwt Time Charter Average (TC A) figures  net of

commiss ions  and weighted according to average dwt of the Group's  combined Handys ize and Supra/Ultramax fleets , respectively

[4] Effective 1 Apri l  2025, the Group's  non-IFRS debt disclosed here becomes the IFRS presentation and is  cons istent with this  amount

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
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