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Serica Energy plc

('Serica' or 'the Company')
 

Update on production at Triton FPSO
 
Serica Energy plc (AIM: SQZ) announces  that, having successful ly restarted production operations  at the Tri ton FPSO in July,
the ramp up to steady-state produc*on has  been s lower than the *metable provided by the operator, Dana Petroleum
('Dana'). Production is  now expected to reach a stable level  in August.
 
Fol lowing the ini*al  resump*on of produc*on from the Bi2ern field (which flows first due to associated gas  from the field
being used to provide gas  l i5 for other wel ls  and fuel  gas  for the F P S O ), a  problem with the gas  l i5 system prevented other
Tri ton fields  being restarted. Addi*onal ly, other minor work was iden*fied, which required a short cessa*on of produc*on
to repair. This  remedial  work now being complete, the restart of the Tri ton fields  including new wel ls  should proceed to an
expedited timel ine.
 
P roduc*on from the Bi2ern field (Serica 64.6%) wi l l  be fol lowed rapidly by the Evelyn (Serica 100%) and Gannet (Serica
100%) fields . O nce exis*ng wel ls  resume produc*on, the  new wel ls  dri l led on the Gui l lemot North West (Serica: 10%) and
Evelyn (Serica: 100%) fields  wi l l  be brought onstream for the first *me, promis ing an increase to the 25,000 boepd the
Tri ton FPSO was producing net to Serica in January.
 
The BE01 wel l  on the Bel inda field (Serica 100%), which flow tested at constrained rates  of 7,500 boepd, i s  expected to enter
production at the start of 2026 fol lowing work to tie the wel l  into the Tri ton FPSO.
 
2025 Production Guidance
Given the delayed ramp up of produc*on at Tri ton, Serica now expects  produc*on for 2025 to be 33,000-35,000 boepd
(previous ly 33,000-37,000 boepd).
 
Chris Cox, Serica's CEO, stated:
"W hi le teething issues  with the resump*on of produc*on are not en*rely unexpected a5er such a prolonged period of
down*me, i t doesn't make i t any less  frustra*ng to once again see things  at the Tri ton F P S O  progress ing more s lowly than
we would expect. O ur produc*on from other assets  i s  currently robust at a lmost 30,000 boepd and our porAol io has  the
poten*al  to produce over 55,000 boepd once al l  Tri ton fields  are back onl ine, levels  that we now expect in August rather
than July. We are con*nuing to drive discuss ions  with senior management at Dana regarding the op*mal  way to run the
FPSO going forward."
 
 
Serica wi l l  i ssue 2025 hal f-year results  at 0700 BST on Tuesday 5 August 2025, and wi l l  host a  l ive presenta*on on the
I nvestor Meet Company plaAorm at 0900 BST on the day. Q ues*ons can be submi2ed pre-event via  the I nvestor Meet
Company dashboard up un*l  4 August, 0900 BST, or at any *me during the l ive presenta*on. I nvestors  can s ign up and add
to meet Serica Energy plc via:
 https://www.investormeetcompany.com/serica-energy-plc/register-investor. 
 
The technical informa�on contained in the announcement has been reviewed and approved by Fergus Jenkins, VP  Technical at
Serica Energy plc. Mr. Jenkins (M Eng in Petroleum Engineering from Heriot-Wa' University, Edinburgh) is a Chartered Engineer
with over 25 years of experience in oil & gas explora�on, development and produc�on and is a member of the Ins�tute of
Materials, Minerals and Mining (IOM3) and the Society of Petroleum Engineers (SPE).
 
This announcement is inside information for the purposes of Article 7 of Regulation 596/2014.
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NOTES TO EDITORS
Serica Energy is  a  Bri*sh independent oi l  and gas  explora*on and produc*on company with a  porAol io of UKC S assets .
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Serica Energy is  a  Bri*sh independent oi l  and gas  explora*on and produc*on company with a  porAol io of UKC S assets .
Serica has  a  balance of gas  and oi l  produc*on. The Company is  responsible for about 5% of the natural  gas  produced in
the UK, a  key element in the UK's  energy trans ition.
 
Serica's  producing assets  are focused around two main hubs: the Bruce, Keith and Rhum fields  in the UK  Northern North
Sea, which i t operates , and a mix of operated and non-operated fields  tied back to the Tri ton FPSO. Serica a lso has  operated
interests  in the producing Columbus (UK  Central  North Sea) and O rlando (UK  Northern North Sea) fields  and a non-operated
interest in the producing Erskine field in the UK Central  North Sea.
 
Serica has  a  two-pronged strategy for growth compris ing investment in i ts  exis*ng porAol io and M&A. Further informa*on
on the Company can be found at www.serica-energy.com. The Company's  shares  are traded on the AIM market of the London
Stock Exchange under the ticker SQZ. To receive news releases  via  emai l , please subscribe via  the Company website.
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