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("Somero" or "the Company")
 

Trading Update
 

Somero® provides  the fol lowing update on trading ahead of announcing i ts  results  for the s ix-month period ending 30 June
2025 on 9 September 2025.
 
Market conditions and H1 2025 trading
 
Long-term demand drivers  in non-res iden'al  construc'on remain intact - including onshoring, data infrastructure
(process ing, data centers  and chip plants), equipment electri fication, EV and battery faci l i ties , manufacturing, warehousing
and logis'cs , and power genera'on - and Somero's  customers  con'nue to report high bidding ac'vity and strong backlogs.
However, the market pressures  and global  uncertainty highl ighted previous ly, including the ongoing effects  of tariffs ,
restrictive immigration pol icies  and pers istently high interest rates , continue to weigh heavi ly on activi ty.
 
I n Somero's  largest market, the US, the subdued pace of project starts  has  caused cau'on over investment decis ions,
impac'ng trading and leading to a  weaker-than-expected June, historical ly a  strong month and a key indicator of
momentum entering H2.  International  markets  have also s lowed as  they await clari ty on potentia l  trade deals . 
 
H1 2025 trading is  therefore expected to be lower than the comparable period in 2024, and F Y 2025 performance is
expected to fa l l  below the guidance issued on 24 Apri l . H2 2025 is  an'cipated to be stronger than H1, supported by normal
seasonal i ty and contribu'ons from two new products , the Hammerhead by Somero and the next genera'on S-15EZ Boomed
Screed.
 
The Hammerhead is  des igned for a  broad customer segment that works  on smal l  to medium-scale concrete projects , both
res identia l  and non-res identia l , where productivi ty and affordabi l i ty are priori tized. The S-15EZ Boomed Screed is  geared to
medium to large-s ized projects , a  popular segment, and incorporates  the latest technology and features  that improve
usabi l i ty and performance.    
 
Cost actions
 
I n response to the so<er trading environment and cons istent with Somero's  agi le opera'ng model , the Company has
ini'ated further cost reduc'on measures  total ing US 3.0m on an annual ized bas is . These include a l imited workforce
reduc'on across  both opera'onal  and non-opera'onal  departments , cuts  to variable expenses, and 'ghter cost controls .
Combined with the cost reduc'on announced in the 24 Apri l  trading update, total  proforma annual ized savings  now
amount to US 6.0m. These actions  are expected to partly offset the impact of lower revenues on profi tabi l i ty in 2025.
 
Updated FY 2025 guidance
 
In l ight of these market dynamics , and assuming current conditions  pers ist throughout the remainder of the year, Somero
now expects :
 

·   Revenues of approximately US 90.0m (previous guidance: US 105.0m)
·   EBITDA of approximately US 18.0m (previous  guidance: US 24.0 m)
·   Year-end cash of approximately US 24.0m (previous  guidance: US 28.0m)

 
Longer-term outlook and updated strategic framework
 
Despite near-term headwinds, the Board remains  confident in Somero's  medium and long-term opportunity. The underlying
demand and growing pipel ine for large, high-speci fication bui ldings  - where efficiently placed, laser leveled concrete floors
are fundamental  requirements  - i s  only expected to strengthen. This  wi l l  inevitably support a  recovery in project starts  and
capital  investment as  economic conditions  improve.
 
As  the clear market leader, with a  strong balance sheet, a  proven record of naviga'ng chal lenging condi'ons, and a
steadfast commitment to innova'on guided by close customer engagement, Somero is  wel l  pos i'oned to benefit as  market
momentum returns. To ensure the bus iness  takes  ful l  advantage of the opportunity, the Board is  final izing an updated
strategic framework, which wi l l  be shared alongs ide the H1 2025 results .
 
Tim Averkamp, CEO of Somero, said:
 
"While ongoing market uncertainty has resulted in project start delays and so� trading, we are confident in our
ability to adapt and emerge strongly when condi�ons normalize. Encouragingly, our customers report
increasing bidding ac�vity, which coupled with broader end-market tailwinds, supports our confidence in the
medium-term outlook. 
 
"In line with our flexible opera�ng model, we've taken further steps to reduce costs while staying focused on
our long-term objec�ves. We are excited to introduce the new Hammerhead and S-15EZ, two key innova�ve,
customer-driven product offerings, in the second half of 2025, and look forward to sharing our long-term
strategic framework, which will guide our next phase of growth, in September."
 
 
This announcement contains inside information for the purposes of Article 7 of EU Regulation 596/2014 as retained as part
of UK law by virtue of the European Union (Withdrawal) Act 2018 as amended. Upon the publication of this Announcement,



of UK law by virtue of the European Union (Withdrawal) Act 2018 as amended. Upon the publication of this Announcement,
this inside information is now considered to be in the public domain.
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