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PRESS RELEASE

30 JULY 2025

Kavango Resources  PLC

("Kavango" or the "Company")

Publication of VFEX Prospectus

Further to the announcements  of 2 August 2024, 29 August 2024, 19 December 2024, 22 January 2025 and 22 Apri l  2025 in

which the Company declared a planned secondary l i s,ng on the Victoria  Fal ls  Stock Exchange (the "VFEX") in order to trade

the Company's  ordinary shares  (the "Ordinary Shares") directly in Zimbabwe, the Company is  pleased to announce that the

VFEX has  approved the Company's  prospectus  dated 29 July 2025 (the "VFEX Prospectus") and the VFEX Prospectus  has  been

publ ished.

The VFEX Prospectus  has  been publ ished in electronic form and wi l l  shortly be avai lable on the Company's  website at:

https://www.kavangoresources.com/investors/corporate-information/

A copy of the VF EX  P rospectus  has  a lso been submi8ed to the Na,onal  Storage Mechanism and wi l l  shortly be avai lable for

inspection at:

https://data.fca.org.uk/#/nsm/nationalstoragemechanism

A copy of the VF EX  P rospectus  has  a lso been submi8ed to the VF EX  and wi l l  shortly be avai lable for inspec,on on i ts

website at:

https://www.vfex.exchange

VFEX Subscription

On 22 January 2025 shareholders  granted authori ty to the Company to issue up to 1,000,000,000 new Ordinary Shares  of

£0.001 each in the capital  of the Company to be issued as  part of the Company's  planned secondary l i s ting on the VFEX

and/or in respect of capital  ra is ing l inked to the secondary l i s ting on the VFEX. The authori ty would expire at the 2025

annual  general  meeting of the Company. Further at the annual  general  meeting of the Company on 29 May 2025,

shareholders  granted authori ty to the Company to issue up to new 622,841,000 Ordinary Shares  of £0.001 each in the

capital  of the Company to be issued as  part of the Company's  planned secondary l i s ting on the VFEX and/or in respect of

capital  ra is ing l inked to the secondary VFEX l i s ting (together the "VFEX Authority"). The Company can raise up to US 13.5

mi l l ion pursuant to the VFEX Authori ty.

On 22 Apri l  2025 (announced >>> 22 Apri l  2025)  the Company announced that i t had issued a ni l  coupon US 5mi l l ion

convertible loan note faci l i ty, convertible when cal led by the Company, to a  consortium of Zimbabwe registered pension

funds. The Company intends to issue the relevant number of new Ordinary Shares  pursuant to this  convertible loan note

faci l i ty to the consortium, as  part of the VFEX Authori ty.

On 01 July 2025 (announced >>> 01 July 2025), the Company announced that i t had exercised i ts  option to acquire the Nara

Gold Project in Zimbabwe and had secured a commitment from Purebond Limited, the Company's  major shareholder, to

invest US 5mi l l ion into the Company via  subscription of new Ordinary Shares  at 1p per share (the "Purebond

Subscription"). The Company intends to a l locate US 3.5mi l l ion of the Purebond Subscription and issue relevant number of

new Ordinary Shares  to Purebond Limited as  part of the VFEX Authori ty.

As  such, Kavango has  received fi rm commitments  of US 8.5mi l l ion under i ts  VFEX Authori ty at an equivalent issue price of

1p per share. The Company has  a  remaining balance of US 5mi l l ion under i ts  VFEX Authori ty and is  in late-stage

discuss ions  with a  number of strategic investors  in Zimbabwe for them to subscribe to the remaining relevant number of

new Ordinary Shares.

The gross  proceeds expected to be raised through a ful ly subscribed VF EX  Subscrip,on are expected to be primari ly used to

carry out proposed development work programmes at the Hi l l s ide P roject in Zimbabwe and provide general  working

capital , to meet the Company's  regulatory and administrative commitments .

UK Subscription
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UK Subscription

Further, the Company intends to complete a  potentia l  subscription at a  subscription price of 1p per share (the "UK

Subscription") a longs ide the fundraise in Zimbabwe. The Company has  received an intention from Purebond Limited to

invest £1mi l l ion into the UK Subscription. The expected total  proceeds potentia l ly ra ised through the UK Subscription wi l l

be used to provide working capital  to the Group, to meet i ts  regulatory and administrative commitments  and to carry out

proposed exploration and development work programmes in Zimbabwe and Botswana.

Admission

I t i s  expected that admiss ion of the relevant new O rdinary Shares  to the VF EX  wi l l  become effec,ve and that deal ings  in the

relevant new Ordinary Shares  wi l l  commence at 8.00 am BST on 29 August 2025.

Further informa,on in respect of the Company and i ts  bus iness  interests  i s  provided on the Company's  website

at www.kavangoresources.com and on X at #KAV.

 

 For further information please contact:

Kavango Resources plc Shard Capital (Broker) BlytheRay (Financial PR)

Ben Turney 
bturney@kavangoresources.com

Damon Heath  Tim Blythe/Megan Ray/Said Izagaren

kavango@blytheray.com

+46 7697 406 06 +44 (0) 207 186 9952 Tel : +44 207 138 3204

Inter-Horizon Group N urture Invest (Private)
Limited

Dzika Danha Zinzi  Mlambo-Zika

ddanha@ih-group.com zinzi .ziki@nurtureinvest.com
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