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                         MOU-3 well intervention and rigless testing operations interim update
 
                                                                                    Highlights
 

·    MOU-3 "A" Sand successfully perforated by the larger perforating guns
 

·    Samples from nitrogen lift from the zone of formation damage
 

·    Well shut in to assess potential for clean-up and pressure build-up over time
 

·    New well design and mud programme to mitigate formation damage being prepared for  MOU-6 well
 

·    Operations successfully completed under-budget
 

·    No change in pre-testing resources
 
 
P redator O i l  & Gas  Holdings  P lc (P R D), the Jersey-based O i l  and Gas  Company with near-term hydrocarbon opera.ons and
produc.on focussed on Morocco and Trinidad announces  a  prel iminary update for the rigless  tes.ng opera.ons at the
MOU-3 wel l  at Guerci f in Morocco.
 
Operations summary
 
The "A" Sand was successful ly perforated us ing for the fi rst time the larger 27/8" power jet NOVA perforating guns.
 
A Coi led Tubing Unit pumped nitrogen into the wel l  to ass ist wel l  clean-up by l i;ing to the surface heavier dri l l ing mud
filtrate (S G 1.26 dens ity), used to control  gas  inflow from the "A" Sand whi lst se@ng the 95/8" cas ing at 779 metres
measured depth from surface. The "A" Sand sec.on was ini.al ly dri l led with l ighter mud (S G 1.15 dens ity). Poten.al  sands
from the perforated reservoir interval  could a lso be identi fied i f present.
 
W hi lst dri l l ing through the "A" Sand in 2023 natural  gas  flow into the wel l  was  noted, with the wel l  approximately 50 ps i
under-balanced at 341 metres  measured depth from surface.
 
Initial results
 
Samples  recovered at surface by nitrogen l i; contained progress ively less  dense dri l l ing mud filtrate and eventual ly very
fine grained, unconsol idated sand. Comparison of the sand samples  with wel l  cu@ngs col lected whi lst dri l l ing M O U-3
gave a high level  of confidence that the "A" Sand had been successful ly perforated.
 
The perfora.ons may however have extended close to, but not beyond, the maximum l imit of probable forma.on damage
caused during dri l l ing.
 
The wel l  i s  currently fi l led with nitrogen and shut in to faci l i tate any potentia l  s low pressure bui ld-up and clean up close to
the poss ible l imits  of the formation damage. 
 
Forward programme
 
Drilling
 
Desktop studies  have commenced to generate a  new wel l  des ign and dri l l ing mud programme incorpora.ng the valuable
informa.on gathered from the dri l l ing of M O U-1, M O U-2, M O U-3 and M O U-4 and tes.ng of some of the wel ls . These wel ls
were des igned based on the establ ished dri l l ing history of the Gharb Bas in.
 
Current wel l  des ign, mud programmes and dri l l ing prac.ces  are not op.mal  for the nature of the reservoir geology now
establ ished. Formation damage is  a  key issue.
 
P repara.ons are progress ing to dri l l  and log this  year an M O U-6  wel l , with a  surface loca.on at the M O U-3 wel l  pad. The
wel l  wi l l  evaluate a l l  the sands  seen in MOU-3 above 950 metres .
 
Focus  wi l l  be on minimis ing forma.on damage in respect of the reservoir's  abi l i ty to produce hydrocarbons by us ing
special ised dri l l ing fluids , i f necessary, and dri l l ing as  far as  poss ible on balance to account for the fine grained and
unconsol idated sand intervals  that are susceptible to wash out.
 
Choice of perforating guns
 
The M O U-3 tes.ng programme has  shown that only the larger 27/8" perfora.ng guns  are suitable for rigless  tes.ng in this
area. Sandjet i s  not being cons idered any more as  a  perforating option.
 
Budget
 
The MOU-3 rigless  testing programme was executed under budget.



The MOU-3 rigless  testing programme was executed under budget.

Paul Griffiths, Chief Executive Officer of Predator Oil & Gas Holdings Plc commented:

"We are pleased that by accessing the larger perfora�ng guns for the first �me that we have managed to
collect valuable informa�on to improve our understanding of the extent and nature of the forma�on damage
caused by over-balanced drilling.
 
Whilst the perfora�ng has been successful, thus far it has not been able to completely overcome the forma�on
damage to allow the well to flow. Pressure build up in the well is being monitored to see if with time the damage
can be overcome.
 
The new well, MOU-6, is being designed to mi�gate for forma�on damage and is crucial for evalua�ng
potential well productivity  and reservoir performance at several levels.
 
We will seek to execute the MOU-6 drilling programme at the earliest opportunity this year in order to maintain
momentum."
 
 
For further information vis i t www.predatoroi landgas.com
 
Fol low the Company on X @PredatorOi lGas.
 
This announcement contains inside informa4on for the purposes of Ar4cle 7 of the Regula4on (EU) N o 596/2014 on market
abuse.
 
 
For more information please vis i t the Company's  website at www.predatoroi landgas.com: 
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Notes to Editors:   
 
P redator is  an oi l  & gas  company with a  divers ified porLol io of assets  including unique and highly prospec.ve onshore
Moroccan gas  exposure and production, appraisal  and exploration projects  onshore Trinidad.
 
Morocco offers  a  poten.al ly faster route to commercial isa.on of shal low biogenic gas  through different  development
options. Moroccan gas  prices  are high, and the fiscal  terms are some of the best in the world. 
 
Trinidad offers  the securi ty of a  mature onshore oi l  province that has  been producing hydrocarbons for over 50 years .
P redator is  assembl ing a  porLol io of onshore producing fields  with opportuni.es  for produc.on enhancement and
addi.onal  infil l  development and appraisal  dri l l ing. S ignificant legacy tax losses , economies  of scale and the appl ica.on
of new low-cost technologies  are factors  that can improve profi t margins  per barrel  of oi l  produced.
 
P redator has  an experienced management team with par.cular knowledge of the Moroccan and Trinidad sub- surface and
operations. 
 
P redator O i l  & Gas  Holdings  plc i s  l i s ted on the Equity Shares  (trans i.on) category of the O fficial  List of the London Stock
Exchange's  main market for l i s ted securi ties  (symbol : PRD).
 
For further information, vis i t www.predatoroi landgas.com  
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