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THIS A N N O UN C EMEN T, IN C LUDIN G THE IN FO RMATIO N  CO N TA IN ED HEREIN , IS RESTRIC TED A N D IS N OT FO R REL EA SE,
P UBL IC ATIO N  O R DISTRIBUTIO N , IN  W HO L E O R IN  PA RT, DIREC TLY  O R IN DIREC TLY, IN , IN TO  O R F RO M THE UN ITED STATES,
AUSTRA L IA, C A N A DA, JA PA N , N EW  ZEA L A N D, THE REP UBL IC  O F IREL A N D, THE REP UBL IC  O F SO UTH A F RIC A, HO N G KO N G O R
ANY OTHER JURISDICTION IN WHICH SUCH RELEASE, PUBLICATION OR DISTRIBUTION WOULD BE UNLAWFUL.
 
THIS A N N O UN C EMEN T IS FO R IN FO RMATIO N  P URP O SES O N LY  A N D DO ES N OT CO N STITUTE O R FO RM A N Y  PA RT O F A N
O F F ER TO  SEL L  O R ISSUE, O R A  SO L IC ITATIO N  O F A N  O F F ER TO  BUY, SUBSC RIBE FO R O R OTHERW ISE ACQ UIRE A N Y  SEC URITIES
IN  THE UN ITED STATES, AUSTRA L IA, C A N A DA, JA PA N , N EW  ZEA L A N D, THE REP UBL IC  O F IREL A N D, THE REP UBL IC  O F SO UTH
A F RIC A, HO N G KO N G O R IN  A N Y  OTHER JURISDIC TIO N  IN  W HIC H SUC H O F F ER O R SO L IC ITATIO N  WO UL D BE UN L AW F UL  O R
TO  A N Y  P ERSO N  TO  W HO M IT IS UN L AW F UL  TO  MA KE SUC H O F F ER O R SO L IC ITATIO N . N O  P UBL IC  O F F ERIN G O F THE N EW
SHA RES IS BEIN G MA DE IN  A N Y  SUC H JURISDIC TIO N . A N Y  FA ILURE TO  CO MP LY  W ITH THESE RESTRIC TIO N S MAY  CO N STITUTE A
V IO L ATIO N  O F THE SEC URITIES L AWS O F SUC H JURISDIC TIO N S. P L EA SE SEE THE IMP O RTA N T IN FO RMATIO N  IN  THE A P P EN DIX
TO THIS ANNOUNCEMENT.
 
THIS A N N O UN C EMEN T CO N TA IN S IN SIDE IN FO RMATIO N  FO R THE P URP O SES O F A RTIC L E 7 O F EU REGUL ATIO N  596/2014 (A S
A MEN DED) (W HIC H FO RMS PA RT O F DO MESTIC  UK L AW  P URSUA N T TO  THE EURO P EA N  UN IO N  (W ITHDRAWA L ) AC T 2018 (A S
A MEN DED)). UP O N  THE P UBL IC ATIO N  O F THIS A N N O UN C EMEN T V IA  A  REGUL ATO RY  IN FO RMATIO N  SERV IC E, THIS IN SIDE
INFORMATION IS NOW CONSIDERED TO BE IN THE PUBLIC DOMAIN.
 
4 August 2025

Tasty plc
("Tasty" or the "Company")

 
Result of Placing and Subscription

and
Posting of Circular

 
Tasty (AI M: TAST), the owner and operator of restaurants  in the casual  dining sector, i s  pleased to announce that, further to
the announcement made on 1 August 2025 regarding the Fundrais ing and the Acquis i'on (the "L aunch Announcement"), i t
has  ra ised £9.25 mi l l ion (before expenses), in aggregate, via  the placing of 1,699,400,000 new O rdinary Shares  by way of
the P lacing and 150,600,000 new O rdinary Shares  by way of the Subscrip'on, each at the I ssue P rice of 0.5 pence per new
Ordinary Share.
 
I n addi'on, a  retai l  offer via  the Bookbui ld pla4orm to raise up to £1 mi l l ion was announced and opened to el igible
exis'ng retai l  Shareholders  and new retai l  Shareholders  in the United K ingdom at 4.35 p.m. on 1 August 2025 (the "Retail
O ffer Announcement"). I t i s  expected that the Retai l  O ffer wi l l  be closed at 12.00 p.m. on 6 August 2025. Further
information regarding the Retai l  Offer can be found in the Retai l  Offer Announcement.
 
Adam Kaye, Sam Kaye and Amberstar Limited (a  company control led by P hi l l ip, Adam and Sam Kaye) are intending to
par'cipate for an aggregate amount of £500,000 through the Retai l  O ffer. A further announcement wi l l  be made in due
course.
 
The I ssue P rice represents  a  discount of approximately 13.9 per cent. to the 3-month volume weighted average price of 0.58
pence on 31 July 2025 (being the latest practicable date prior to the date of the Launch Announcement).
 
Directors, Proposed Directors and Substantial Shareholder's participation in the Fundraising
 
The fol lowing Directors , P roposed Directors  and certain Substan'al  Shareholders  have subscribed, in aggregate, for
820,000,000 P lacing Shares , 71,000,000 Subscrip'on Shares  and wi l l  receive 17,874,103 Considera'on Shares , in
accordance with the terms of the Acquis i tion Agreement, as  fol lows:
 
Director/Proposed
Director
/Substantial
Shareholder

Number of
Existing
Ordinary
Shares

% of
Existing
Ordinary
Shares

Number of
Placing
Shares
subscribed
for at the
Issue Price

Number of
Subscription
Shares
subscribed
at the Issue
Price

Number of
Consideration
Shares issued
at the Issue
Price

Number of
Ordinary
Shares held
on Admission

% of
Enlarged
Share Capital
on
Admission

Wi l l  Ros e ff 51,369,863 25.99% 390,000,000 - - 441,369,863 19.29%
Gre s ha m Hous e
As s e t
Ma na ge me nt
Li mi te d

20,088,133 10.16% 240,000,000 - - 260,088,133 11.37%

Jonny Pl a nt 12,317,448 6.23% 10,000,000 - - 22,317,448 0.98%
Ke i th La s s ma n 1,421,983 0.72% - 6,000,000 - 7,421,983 0.32%
Da vi d Pa ge * - - 70,000,000 45,000,000 8,897,760 123,897,760 5.42%
Ni chol a s
Wong**

10,000 0.01% 110,000,000 20,000,000 8,976,343 138,986,343 6.08%

* Da vi d Pa ge  ha s  s ubs cri be d for 70,000,000 Pl a ci ng Sha re s  a nd hi s  s pous e , Andre a  Pi nni ngton, ha s  s ubs cri be d for 45,000,000
Subs cri pti on Sha re s . Da vi d Pa ge  wi l l  re ce i ve  8,425,321 Cons i de ra ti on Sha re s  a nd Andre a  Pi nni ngton wi l l  re ce i ve  472,439
Cons i de ra ti on Sha re s  purs ua nt to the  te rms  of the  Sha re  Purcha s e  Agre e me nt.
** Ni chol a s  Wong ha s  s ubs cri be d for 20,000,000 Subs cri pti on Sha re s  through Ri s ks oft Sol uti ons  Li mi te d, a  compa ny
control l e d by hi m. Ni ck Wong wi l l  re ce i ve  8,976,343 Cons i de ra ti on Sha re s  purs ua nt to the  te rms  of the  Sha re  Purcha s e
Agre e me nt.
 
Related Party Transactions
 
The aggregate par'cipa'on by Keith Lassman and Jonny P lant in the Fundrais ing, the par'cipa'on in the P lacing by W i l l



The aggregate par'cipa'on by Keith Lassman and Jonny P lant in the Fundrais ing, the par'cipa'on in the P lacing by W i l l
Roseff, and Gresham House Asset Management Limited and the intended par'cipa'on by Adam Kaye, Sam Kaye, Amberstar
Limited (a  company control led by P hi l l ip, Adam and Sam Kaye) as  substan'al  shareholders  of the Company, cons'tute
related party transac'ons for the purpose of Rule 13 of the AI M Rules  for Companies . The Directors  (excluding Keith
Lassman and Jonny P lant), having consulted with Cavendish, the Company's  nominated adviser, confirm that the terms of
the transaction are fa ir and reasonable insofar as  Shareholders  are concerned.
 
Posting of Circular and General Meeting
 
The Fundraising and the Acquisi@on are condi@onal, inter alia, on the passing of both of the Resolu@ons by Shareholders at
the General Mee@ng. If either of the Resolu@ons are not passed at the General Mee@ng, the P lacing, the Subscrip@on and
the Retail Offer will not proceed and the Acquisition will not complete.
 
The P lacing is  not condi'onal  upon the comple'on of the Retai l  O ffer, but i t i s  condi'onal  upon comple'on of the
Subscrip'on and the Acquis i'on. Comple'on of the Retai l  O ffer, the Subscrip'on and the Acquis i'on are condi'onal , inter
alia, upon completion of the Placing.
 
The C ircular, including the No'ce of General  Mee'ng which is  to be held at the offices of Howard Kennedy LLP, No.1 London
Bridge, London S E1 9BG at 10.00 a.m. on 21 August 2025, wi l l  be posted to Shareholders  shortly and wi l l  be avai lable on
the Company's  website at https://dimt.co.uk/investor-relations/.
 
Admission, Settlement and Dealings
 
Appl ica'on wi l l  be made to the London Stock Exchange for the admiss ion of the New O rdinary Shares  to trading on AI M.
Admiss ion is  expected to occur at 8.00 a.m. on 22 August 2025 (or such later 'mes(s) and/or date(s) as  Cavendish, Al lenby
Capital  and the Company may agree).
 
The New O rdinary Shares  wi l l , when issued, be credited as  ful ly paid up and wi l l  rank pari passu in a l l  respects  with the
Exis'ng O rdinary Shares , including the right to receive a l l  dividends and other distribu'ons declared, made or paid on or
in respect of the O rdinary Shares  aJer the date of i ssue of the New O rdinary Shares , and wi l l  on issue be free of a l l  cla ims,
l iens , charges, encumbrances  and equities .
 
Capital ised terms in this  announcement shal l  have the same meaning as  in the Launch Announcement.
 
The person responsible for arranging the release of this Announcement on behalf of the Company is Jonny Plant, a Director
of the Company.
 
For further information, please contact:
 

Tasty plc Tel: 020 7637 1166
David Page - Proposed Executive Chairman
Jonny Plant - Chief Executive Officer
Nicholas Wong - Proposed Chief Financial Officer

Cavendish Capital Markets Limited
(Nominated Adviser and Joint Broker)

Tel: 020 7220 0500

Katy Birkin / George Lawson / Trisyia Jamaludin - Corporate Finance
Dale Bellis / Harriet Ward - Sales and Corporate Broking

Allenby Capital Limited
(Joint Broker)

Tel: 020 3328 5656

Nick Naylor / Piers Shimwell - Corporate Finance
Jos Pinnington - Sales and Corporate Broking

Hudson Sandler
(Financial PR)

Tel: 020 7796 4133
tasty@hudsonsandler.com

Alex Brennan / Harry Griffiths / Jackson Redley
 
 
 

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
 
END
 
 
ROISSDESDEISEFA

https://dimt.co.uk/investor-relations/
mailto:tasty@hudsonsandler.com
mailto:rns@lseg.com
http://www.rns.com/
https://www.lseg.com/privacy-and-cookie-policy

