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Technology Minerals Plc
 

("Technology Minerals" or the "Company")
 

Loan Agreement with Close Brothers
 
Technology Minerals  P lc (LS E: TM1), the UK 's  pioneering firm in establ ishing a  ci rcular economy for ba(ery metals ,
announces  that Recyclus  Group Ltd ("Recyclus"), i ts  48.35% owned ba(ery recycl ing bus iness , has  entered into a  £1.1
mi l l ion loan agreement (the "Loan") with Close Brothers  Group plc ("Close Brothers").
 
The agreement marks  a  s ignificant mi lestone in Recyclus ' growth journey, represen7ng a strong vote of confidence in the
company's  bus iness  model  and future poten7al . The funding wi l l  di rectly support the ongoing development and
progress ion of the Wolverhampton plant, enabl ing Recyclus  to scale production more rapidly.
 
This  strategic investment is  expected to enhance the plant's  profitabi l i ty, produc7vity, and opera7onal  efficiency, whi le
also strengthening Recyclus ' revenue streams as  i t con7nues to commercial ise i ts  innova7ve recycl ing technology. The
asset-backed loan is  for a  term of five years .
 
Robin Brundle, Execu#ve Chairman of Technology Minerals and Recyclus Group and Co-Founder of Recyclus Group, said: "We
are pleased to have secured debt financing from C lose Brothers, partnering with a leading financial ins�tu�on to access non-
dilu�ve capital in support of our growth strategy. C lose Brothers has been impressed with our long-term vision, including plans
to develop mul�ple facili�es to meet the growing demand for lithium-ion ba ery recycling. A s we scale our opera�ons, C lose
Brothers has expressed an interest in deepening the rela�onship, further strengthening our posi�on with the support of a
financial partner that shares our confidence in the business and its future growth."
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Technology Minerals Plc
 
Technology Minerals  i s  developing the UK 's  first l i s ted, sustainable ci rcular economy for ba(ery metals , us ing cuDng-edge
technology to recycle, recover, and re-use ba(ery technologies  for a  renewable energy future. Technology Minerals  i s
focused on raw materia l  explora7on required for Li -ion ba(eries , whi lst solving the ecological  i ssue of spent Li -ion
ba(eries , by recycl ing them for re-use by ba(ery manufacturers . Further informa7on on Technology Minerals  i s  avai lable
at  www.technologyminerals .co.uk.
 
Recyclus Group Ltd
 
Since July 2023, Recyclus  Group has  operated a na7onal , industria l -scale l i thium-ion ba(ery recycl ing service that
supports  the UK 's  trans i7on to carbon neutral i ty. The Group's  commitment to cradle-to-cradle ba(ery recycl ing reduces
rel iance on the extrac7on of vi rgin materia ls , promotes  a  ci rcular economy for these metals  within the UK , supports  the
advancement of next-generation recycl ing technologies , and al igns  with the UK's  res i l ience and cri tical  minerals  strategy.
 
W ith strategic backing from Technology Minerals , Recyclus  plays  a  central  role in l i thium-ion ba(ery recycl ing and
contributes  s igni ficantly to the ci rcular economy for battery metals .
 
Further information on Recyclus  Group is  avai lable at https://www.recyclusgroup.com/
 
About Close Brothers
 
C lose Brothers  is  a  leading UK  merchant banking group providing lending, deposit taking and securi7es  trading. C lose
Brothers  employs  approximately 3,000 people, principal ly in the United K ingdom and I reland. C lose Brothers  Group plc i s
l i s ted on the London Stock Exchange and is  a  consti tuent of the FTSE 250.
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