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THIS A N N O UN C EMEN T A N D THE IN FO RMATIO N  CO N TA IN ED HEREIN  (TO GETHER THIS "A N N O UN C EMEN T"), IS RESTRIC TED
A N D IS N OT FO R REL EA SE, P UBL IC ATIO N  O R DISTRIBUTIO N , IN  W HO L E O R IN  PA RT, IN  O R IN TO  THE UN ITED STATES O F
A MERIC A, C A N A DA, AUSTRA L IA, JA PA N , THE REP UBL IC  O F SO UTH A F RIC A O R A N Y  OTHER JURISDIC TIO N  IN  W HIC H SUC H
REL EA SE, P UBL IC ATIO N  O R DISTRIBUTIO N  WO UL D BE UN L AW F UL . P L EA SE SEE THE IMP O RTA N T N OTIC ES AT THE EN D O F THIS
ANNOUNCEMENT.
 
THIS A N N O UN C EMEN T CO N TA IN S IN SIDE IN FO RMATIO N  FO R THE P URP O SES O F THE MA RKET A BUSE REGUL ATIO N  (EU) 596 /
2014 W HIC H FO RMS PA RT O F UK L AW  BY  V IRTUE O F THE EURO P EA N  UN IO N  (W ITHDRAWA L ) AC T 2018 ("UK MA R"). IN
A DDITIO N , MA RKET SO UN DIN GS (A S DEF IN ED IN  UK MA R) W ERE TA KEN  IN  RESP EC T O F C ERTA IN  O F THE MATTERS CO N TA IN ED
IN  THIS A N N O UN C EMEN T, W ITH THE RESULT THAT C ERTA IN  P ERSO N S BEC A ME AWA RE O F SUC H IN SIDE IN FO RMATIO N , A S
P ERMITTED BY  UK MA R. UP O N  THE P UBL IC ATIO N  O F THIS A N N O UN C EMEN T, THIS IN SIDE IN FO RMATIO N  IS N OW  CO N SIDERED
TO BE IN THE PUBLIC DOMAIN AND SUCH PERSONS SHALL THEREFORE CEASE TO BE IN POSSESSION OF INSIDE INFORMATION.
 
4 August 2025

 
Harena Resources Plc

("Harena" or the "Company")
 

Result of Bookbuild
Board changes

and
Initiation of Research by Allenby Capital  

 
O n 31 July 2025, Harena Resources  P lc (LS E: H R EE), the rare earths  company focused on the Ampasindava ionic clay rare
earth project in Madagascar (the "Ampasindava Project"), announced a proposed equity fundrais ing by way of an
accelerated bookbui ld (the "Fundraising Announcement"). The Board of Harena is  pleased to announce that the Bookbui ld
has  concluded and that i t has  ra ised gross  proceeds of approximately £1.05 mi l l ion at the I ssue P rice of 1.5 pence through
the P lacing of 70,000,000 P lacing Shares  to new and exis6ng ins6tu6onal  and profess ional  investors , condi6onal  on
Admiss ion.
 
The Board is  pleased to a lso announce the appointment of I van Murphy and Paul  Richards  as  Non-Execu6ve Chairman and
Non-Execu6ve Director respec6vely, effec6ve immediately.  Cameron Pearce and Sam Q uinn have today stepped down from
the Board as  Non-Executive Directors .  
 
Fol lowing the appointment of Al lenby Capital  as  F inancial  Adviser and Joint Broker, Al lenby Capital  wi l l  today publ ish i ts
ini tiation research note on the Company.
 
Possible further subscription
 
I n addi6on to the P lacing, the Company intends to raise up to £0.15 mi l l ion through a direct subscrip6on for new O rdinary
Shares  at the I ssue P rice and on the same terms as  the P lacing with certain ins6tu6onal  and profess ional  investors  (the
"Subscription"). The Company expects  to final ise the documenta6on on the Subscrip6on shortly. The Company wi l l  make a
further announcement in this  respect.
 
Allan Mulligan, Executive Technical Director of Harena, said:
 
"Demand for rare earth elements has never been stronger given the race for energy and mineral security. Harena has an
extraordinary opportunity to help meet this demand, against the backdrop of an increasingly favourable price environment.
 
Comple�on of the P lacing as well as the appointments of Ivan and Paul to the Board will posi�on the Company well to further
accelerate the development of the Company's A mpasindava ionic clay rare earth project in Madagascar. The A mpasindava
P roject is the only pure ionic clay magnet metal R EE (rare earth elements) project on the London Stock Exchange with over
600,000 tonnes of rare earth oxides in-situ.
 
Ivan and Paul bring deep knowledge of the A mpasindava P roject, as well as extensive capital market and industry experience. 
A s we set the business for the next phase of its growth, I look forward to working with them and A llenby Capital. There has
never been a better time to drive the Ampasindava Project forward, and I am extremely optimistic about the Company's future.
 
I would also like to thank retiring Non-Executive Directors Cameron Pearce and Sam Quinn for helping the Company complete its
London Stock Exchange listing back in March this year."
 
Ivan Murphy, Non-Executive Chairman of Harena, said:
 
"I am delighted to get another opportunity to work on the A mpasindava P roject. Harena is a free dig, rapid remedia�on,
magnet metals, ionic clay heavy rare earth project. O ur mul�billion-dollar proven resource can become a global supply solu�on
within a rela�vely short �me horizon. Paul Richards and I bring a detailed understanding of the A mpasindava P roject through
our long history with it, and we look forward to adding to A llan's technical exper�se to create significant value for all
stakeholders." 
 
Further information in relation to Board appointments
 
Ivan James Bowen Murphy ("Ivan Murphy")
 
I van has  over 25 years ' experience in sourcing, structuring, and rais ing publ ic and private equity for various  companies  in
the natural  resources  sector. I van has  held a  number of key roles  including ac6ng as  Director at GazpromBank I nvest
M ENA, Partner at Fairfax I nvestment Bank, Managing Director of Aberdeen Asset Management (I reland) Limited, and
Execu6ve Chairman of Tantalus  Rare Earths  AG. the previous  owner of the Ampasindava P roject. W hen previous ly involved
in the Ampasindava P roject he brought the opportunity to poten6al  development partners  in the US and Europe. I van was
also a  founder director of Cove Energy P LC (acquired for 1.5 bi l l ion) and secured 20 mi l l ion in private equity for Aladdin
Middle East, a  Turkish oi l  E&P company.
 
Andrew Paul Richards ("Paul Richards")
 
Paul  i s  a  qual ified Sol ici tor and experienced investment banker with over 35 years  of experience, having worked on many



Paul  i s  a  qual ified Sol ici tor and experienced investment banker with over 35 years  of experience, having worked on many
I P O s and private fundrais ings  across  various  sectors  including natural  resources. He was an Execu6ve Director of
Tantalus  Rare Earths  AG, the previous  owner of the Ampasindava P roject and has  a  detai led knowledge of the project, has
vis i ted the s i te of the project and knows the regulatory regime under which the Company operates . He is  currently Execu6ve
Chairman of TES Holdings  Limited (a  waste oi l  and water treatment bus iness  in Colombia).
 
Admission
 
Appl ica6ons have been made (i ) to the FC A for the admiss ion of the P lacing Shares  to trading on the equity shares
(trans i6on) category of the O fficial  List of the FC A and (i i ) to trading on the London Stock Exchange for the admiss ion of the
P lacing Shares  to trading on i ts  main market for l i s ted securi6es. Admiss ion is  expected to take place on or around 8.00
a.m. on 6 August 2025 or such later 6me and/or date as  the Bookrunner and the Company may agree (being in any event no
later than 8.00 a.m. on 20 August 2025).
 
Total voting rights
 
I mmediately fol lowing Admiss ion, the Company wi l l  have 483,884,352 ordinary shares  of 0.5 pence each in issue, each
with one vo6ng right. There are no shares  held in treasury. Therefore, the Company's  total  number of ordinary shares  in
issue and vo6ng rights  wi l l  be 483,884,352 and this  figure may be used by shareholders  from Admiss ion as  the
denominator for the calcula6ons by which they wi l l  determine i f they are required to no6fy their interest in, or a  change to
their interest in, the Company under the FCA's  Disclosure Guidance and Transparency Rules .
 
Change to significant shareholding in the Company
 
As  a  result of the issue of the P lacing Shares , the shareholding of Al lan Mul l igan, Execu6ve Technical  D irector of the
Company, wi l l  be di luted on Admiss ion to approximately 7.51 per cent. (the number of O rdinary Shares  he holds  wi l l
remain the same at 36,321,398).
 
Warrants
 
The Company has  condi6onal ly agreed to issue 35,000,000 Fee Warrants  and 40,000,000 Performance Warrants  to Ivan
Murphy and Paul  Richards  for their services  in respect of the P lacing. The Fee Warrants  and Performance Warrants
are exercisable at 3 pence and 5 pence respec6vely for a  period of five years  from the date of Admiss ion. W hi le the Fee
Warrants  are not subject to any ves6ng condi6ons, the Performance Warrants  wi l l  only vest i f the Company's
Ampasindava Project l icence has  converted into a  mining l icence. The Fee Warrants  and the Performance Warrants  wi l l  not
be admitted to trading on the London Stock Exchange or any other stock exchange.
 
The FC A no6fica6on in respect of these director deal ings , made in accordance with the requirements  of UK  M AR, is
appended further below.
 
Unless otherwise defined, definiBons contained in this Announcement have the same meaning as set out in the Fundraising
Announcement.

 
For further information please contact:
 
Harena Resources Plc
Ivan Murphy, Non-Executive Chairman
Al lan Mul l igan, Executive Technical  Director
 

 
+44 (0)20 7770 6424

LEI: 213800TNHZOA4JIZK687 

 
Allenby Capital Limited - Financial Adviser & Joint Broker
Jeremy Porter / Vivek Bhardwaj (Corporate Finance)
Amrit Nahal  / Kel ly Gardiner (Sales  & Corporate Broking)
 
 

 
+44 (0)20 3328 5656

info@al lenbycapital .com

Tavira Financial Limited - Joint Broker
Jonathan Evans  / Ol iver Stansfield
 

 
+44 (0)20 7330 1833

Celicourt Communications - Public Relations
Mark Antelme / Charles  Denley-Myerson

44 (0)20 7770 6424  
cel icourt@cel icourt.uk

 
Notes to editors
 
Harena (www.harenaresources.com.au) is  a  rare earths  explora6on and development company focused on the
Ampasindava I onic C lay Rare Earth P roject in Madagascar (Harena's  interest i s  75%). The project hosts  one of the largest
ionic clay rare earth deposits  outs ide of China, with s ignificant concentra6ons of high-value magnet metals . Harena is
commiPed to low-impact, high recovery mining, providing a  sustainable supply of cri6cal  minerals  for the global  energy
trans i6on and mi l i tary defence industries . Forward-Looking Statements  This  announcement contains  forward-looking
statements  that involve risks  and uncertain6es. Actual  results  may differ materia l ly from those expressed or impl ied in
such statements .
 
This  Announcement is  made in accordance with the Company's  obl iga6ons under Ar6cle 17 of UK  M AR and the person
responsible for arranging for the release of this  Announcement on behalf of Harena is  Al lan Mul l igan, Execu6ve Technical
Director.   
 
Director/PDMR MAR disclosures
 
The following notification, made in accordance with the requirements of the UK Market Abuse Regulation, gives further details.
 
1 Details of the person discharging managerial responsibilities / person closely associated
a) Name  

Name Position
Ivan Murphy Non-Executive Chairman
Paul  Richards Non-Executive Director

 
 

2 Reason for the notification
a) Pos ition/status See above

 
b) I ni6al  no6fica6on

/Amendment
Initia l  noti fication

3 Details of the issuer, emission allowance market parBcipant, aucBon plaDorm, aucBoneer or aucBon

mailto:info@allenbycapital.com
mailto:celicourt@celicourt.uk
http://www.harenaresources.com.au


3 Details of the issuer, emission allowance market parBcipant, aucBon plaDorm, aucBoneer or aucBon
monitor

a) Name Harena Resources  Plc
b) LEI 213800TNHZOA4JIZK687
4
 

Details of the transacBon(s): secBon to be repeated for (i) each type of instrument; (ii) each type of
transaction; (iii) each date; and (iv) each place where transactions have been conducted

a)
 

Descrip6on of the financial
instrument, type of instrument 
Identi fication code

O rdinary shares  of 0.5p each in Harena Resources  P lc ("O rdinary
Shares")
  
I den6fica6on code (I S I N) for Harena Resources  P lc ordinary
shares: GB00BMGRFP88

b) Nature of the transaction Warrants  over Ordinary Shares  

c) Price(s) and volume(s) Name Warrants Price(s)
(p)

Volume(s)

 
Ivan Murphy

 

Fee Warrants 3 17,500,000

Performance
Warrants

5 20,000,000

 
Paul  Richards

Fee Warrants 3 17,500,000

Performance
Warrants

5 20,000,000

 
d) Aggregated information:

-      Aggregated volume
-      Price

N/A 

e) Date of the transaction 4 August 2025
f) Place of the transaction London Stock Exchange, XLON

 
IMPORTANT NOTICES

 
Notice to Distributors
 
This  Announcement is  not for publ ica6on or distribu6on, directly or indirectly, in or into the United States  of America. This
Announcement is  not an offer of securi6es  for sale into the United States . The securi6es  referred to herein have not been
and wi l l  not be registered under the U.S. Securi6es  Act of 1933, as  amended, and may not be offered or sold in the United
States , except pursuant to an appl icable exemp6on from registra6on. No publ ic offering of securi6es  is  being made in the
United States .
 
UK Product Governance Requirements
 
Solely for the purposes  of the product governance requirements  contained within chapter 3 of the FC A Handbook P roduct
I nterven6on and P roduct Governance Sourcebook (the "UK Product Governance Requirements") and discla iming al l  and
any l iabi l i ty, whether aris ing in tort, contract or otherwise, which any "manufacturer" (for the purposes  of the UK  P roduct
Governance Requirements) may otherwise have with respect thereto, the P lacing Shares  have been subject to a  product
approval  process , which has  determined that the P lacing Shares  are: (i ) compa6ble with an end target market of retai l
investors  and investors  who meet the cri teria  of profess ional  cl ients  and el igible counterpar6es, each as  defined in
chapter 3 of the FC A Handbook Conduct of Bus iness  Sourcebook ("COBS"); and (i i ) el igible for distribu6on through al l
permiPed distribu6on channels  (the "UK  Target Market Assessment"). Notwithstanding the UK  Target Market Assessment,
distributors  should note that: the price of the P lacing Shares  may decl ine and investors  could lose a l l  or part of their
investment; the P lacing Shares  offer no guaranteed income and no capital  protec6on; and an investment in P lacing Shares
is  compa6ble only with investors  who do not need a guaranteed income or capital  protec6on, who (ei ther a lone or in
conjunc6on with an appropriate financial  or other adviser) are capable of evalua6ng the merits  and risks  of such an
investment and who have sufficient resources  to be able to bear any losses  that may result therefrom. The UK  Target Market
Assessment is  without prejudice to the requirements  of any contractual , legal  or regulatory sel l ing restric6ons in rela6on
to the P lacing. Furthermore, i t i s  noted that, notwithstanding the UK  Target Market Assessment, the Bookrunner wi l l  only
procure investors  who meet the cri teria  of profess ional  cl ients  and el igible counterparties .
 
For the avoidance of doubt, the UK  Target Market Assessment does  not cons6tute: (a) an assessment of suitabi l i ty or
appropriateness  for the purposes  of chapters  9A or 10A respec6vely of the CO BS; or (b) a  recommenda6on to any investor
or group of investors  to invest in, or purchase, or take any other ac6on whatsoever with respect to P lacing Shares. Each
distributor is  responsible for undertaking i ts  own target market assessment in respect of the shares  and determining
appropriate distribution channels .
 
EU Product Governance Requirements
 
Solely for the purposes  of the product governance requirements  contained within: (a) EU Direc6ve 2014/65/EU on markets
in financial  instruments , as  amended and as  this  i s  appl ied in the United K ingdom ("Mi F I D I I "); (b) Ar6cles  9 and 10 of
Commiss ion Delegated Direc6ve (EU) 2017/593 supplemen6ng Mi F I D I I  and Regula6on (EU) No 600/2014 of the European
Parl iament, as  they form part of UK  law by vi rtue of the European Union (W ithdrawal) Act 2018, as  amended; and (c) local
implemen6ng measures  (together, the "Mi F I D I I  P roduct Governance Requirements"), and discla iming al l  and any l iabi l i ty,
whether aris ing in tort, contract or otherwise, which any "manufacturer" (for the purposes  of the Mi F I D I I  P roduct
Governance Requirements) may otherwise have with respect thereto, the O rdinary Shares  have been subject to a  product
approval  process , which has  determined that such securi6es  are: (i ) compa6ble with an end target market of retai l
investors  who do not need a guaranteed income or capital  protec6on and investors  who meet the cri teria  of profess ional
cl ients  and el igible counterpar6es, each as  defined in Mi F I D I I ; and (i i ) el igible for distribu6on through al l  distribu6on
channels  as  are permiPed by Mi F I D I I  (the "Target Market Assessment"). The O rdinary Shares  are not appropriate for a
target market of investors  whose objec6ves  include no capital  loss .  Notwithstanding the Target Market Assessment,
distributors  should note that: the price of the O rdinary Shares  may decl ine and investors  could lose a l l  or part of their
investment; the O rdinary Shares  offer no guaranteed income and no capital  protec6on; and an investment in the O rdinary
Shares  is  compa6ble only with investors  who do not need a guaranteed income or capital  projec6on, who (ei ther a lone or
in conjunc6on with an appropriate financial  or other adviser) are capable of evalua6ng the merits  and risks  of such an
investment and who have sufficient resources  to be able to bear any losses  that may result therefrom. The Target Market
Assessment is  without prejudice to the requirements  of any contractual , legal  or regulatory sel l ing restric6ons in rela6on
to the P lacing. Furthermore, i t i s  noted that, notwithstanding the Target Market Assessment, Al lenby Capital  wi l l  only
procure investors  who meet the cri teria  of profess ional  cl ients  and el igible counterpar6es. For the avoidance of doubt, the
Target Market Assessment does  not cons6tute: (a) an assessment of suitabi l i ty or appropriateness  for the purposes  of
Mi F I D I I ; or (b) a  recommenda6on to any investor or group of investors  to invest in, or purchase, or take any other ac6on
whatsoever with respect to the O rdinary Shares. Each distributor is  responsible for undertaking i ts  own target market



whatsoever with respect to the O rdinary Shares. Each distributor is  responsible for undertaking i ts  own target market
assessment in respect of the shares  and determining appropriate distribution channels .
 
Forward Looking Statements
 
This  Announcement includes  statements  that are, or may be deemed to be, "forward-looking statements". These forward-
looking statements  can be iden6fied by the use of forward-looking terminology, including the terms "bel ieves", "es6mates",
"plans", "an6cipates", "targets", "aims", "con6nues", "expects", "intends", "hopes", "may", "wi l l", "would", "could" or
"should" or, in each case, their nega6ve or other varia6ons or comparable terminology. These forward-looking statements
include maPers  that are not facts . They appear in a  number of places  throughout this  Announcement and include
statements  regarding the Directors ' bel iefs  or current expecta6ons. By their nature, forward-looking statements  involve risk
and uncertainty because they relate to future events  and ci rcumstances. I nvestors  should not place undue rel iance on
forward-looking statements , which speak only as  of the date of this  Announcement.
 
Notice to overseas persons
 
This  Announcement does  not cons6tute, or form part of, a  prospectus  rela6ng to the Company, nor does  i t cons6tute or
contain any invita6on or offer to any person, or any publ ic offer, to subscribe for, purchase or otherwise acquire any
shares  in the Company or advise persons  to do so in any jurisdic6on, nor shal l  i t, or any part of i t form the bas is  of or be
rel ied on in connection with any contract or as  an inducement to enter into any contract or commitment with the Company.
 
This  Announcement is  not for release, publ ica6on or distribu6on, in whole or in part, di rectly or indirectly, in or into
Austral ia , Canada, Japan or the Republ ic of South Africa or any jurisdic6on into which the publ ica6on or distribu6on
would be unlawful . This  Announcement is  for informa6on purposes  only and does  not cons6tute an offer to sel l  or i ssue or
the sol ici ta6on of an offer to buy or acquire shares  in the capital  of the Company in  Austral ia , Canada, Japan,  the
Republ ic of South Africa or any jurisdic6on in which such offer or sol ici ta6on would be unlawful  or require prepara6on of
any prospectus  or other offer documenta6on or would be unlawful  prior to registra6on, exemp6on from registra6on or
qual ifica6on under the securi6es  laws of any such jurisdic6on.  Persons  into whose possess ion this  Announcement comes
are required by the Company to inform themselves  about, and to observe, such restrictions.
 
Timetable
 
The 6mes and dates  set out throughout this  Announcement may be adjusted by the Company in which event the Company
wi l l  make an appropriate announcement to a  Regulatory I nforma6on Service giving detai ls  of any revised 6mes and dates
which wi l l  a lso be no6fied to the London Stock Exchange and, where appropriate, shareholders  of the Company.
Shareholders  of the Company may not receive any further written communication.
 
References  to times in this  Announcement are to the time in London, UK unless  otherwise stated.
 
General
 
Neither the content of the Company's  website (or any other website) nor the content of any website access ible from
hyperl inks  on the Company's  website (or any other website) or any previous Announcement made by the Company is
incorporated into, or forms part of, this  announcement.
 
This  Announcement has  been issued by, and is  the sole responsibi l i ty of, the Company. 
 
Al lenby Capital , which is  authorised and regulated by the FC A in the United K ingdom, is  ac6ng as  Joint Broker to the
Company in connec6on with the P lacing. Al lenby Capital  wi l l  not be responsible to any person other than the Company for
providing the protec6ons afforded to cl ients  of Al lenby Capital  or for providing advice to any other person in connec6on
with the P lacing or any acquis i6on of shares  in the Company. Al lenby Capital  has  not authorised the contents  of, or any
part of, this  announcement, no representa6on or warranty, express  or impl ied, i s  made by Al lenby Capital  in respect of
such contents , and no l iabi l i ty whatsoever is  accepted by Al lenby Capital  for the accuracy of any informa6on or opinions
contained in this  Announcement or for the omiss ion of any materia l  informa6on, save that nothing shal l  l imit the l iabi l i ty
of Al lenby Capital  for i ts  own fraud.
 
Tavira, which is  authorised and regulated by the FC A in the United K ingdom, is  ac6ng as  Joint Broker to the Company in
connec6on with the P lacing. Tavira  wi l l  not be responsible to any person other than the Company for providing the
protec6ons afforded to cl ients  of Tavira  or for providing advice to any other person in connec6on with the P lacing or any
acquis i6on of shares  in the Company. Tavira  is  not making any representa6on or warranty, express  or impl ied, as  to the
contents  of this  Announcement. Tavira  has  not authorised the contents  of, or any part of, this  Announcement, and no
l iabi l i ty whatsoever is  accepted by Tavira for the accuracy of any information, or opinions  contained in this  Announcement
or for the omiss ion of any materia l  information, save that nothing shal l  l imit the l iabi l i ty of Tavira  for i ts  own fraud.
 
No statement in this  Announcement is  intended to be a profit forecast and no statement in this  Announcement should be
interpreted to mean that the earnings  per share of the Company for the current or future financial  years  would necessari ly
match or exceed the historical  publ ished earnings  per share of the Company.
 
This  Announcement does  not cons6tute a  recommenda6on concerning any investor's  investment decis ion with respect to
the P lacing. Each investor or prospec6ve investor should conduct his , her or i ts  own inves6ga6on, analys is  and evalua6on
of the bus iness  and data described in this  Announcement and publ icly avai lable information.
   
The price and value of securi ties  can go down as  wel l  as  up. Past performance is  not a  guide to future performance.
 
 

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
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