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UK Oil & Gas PLC
("UKOG" or the "Company")

 
Notice of General Meeting

 
UKO G (LO ND O N AI M:UKO G) is  pleased to announce that copies  of a  General  Mee�ng of the Company's  shareholders  ("GM")
no�ce and forms of proxy wi l l  be posted to registered shareholders  today, 8 August 2025. The GM wi l l  be held at 10:00am
on Tuesday 2 September 2025. The GM wi l l  be a  vi rtual  meeting and can be accessed via  the detai ls  in the GM notice.
 
The GM no�ce and subsequent GM results  wi l l  both be made avai lable on the Company's  website (www.ukogplc.com).
Extracts  from the notice are included below.
 
For further information, please contact:
 
UK Oil & Gas Plc
Stephen Sanderson / Guzyal  Mukhametzhanova                   Tel : 01483 941493
 
Zeus (Nominated Adviser and Broker)                                                  
James Joyce / James Bavister                                                     Tel :  0203 829 5000
 
CMC Markets (Joint Broker)
Douglas  Crippen                                                                           Tel :  0203 003 8632
 
Communications
Brian Alexander                                                                             Tel : 01483 941493
 

Notice of General Meeting
 

DEFINITIONS

The fol lowing defini tions  apply throughout this  Document, unless  the context otherwise requires:

"Act" the Companies  Act 2006

"ARA" the Company's  Annual  Report and Accounts

"General Meeting" the general  mee�ng of the Company to be held on 2
September 2025 at 10 a.m., no�ce of which is  set out at the
end of this  Document

"Board" or "Directors" the directors  of the Company whose names are set out on
page 5 of this  Document

"Company" UK  O i l  & Gas  P LC, a  company incorporated and registered in
England and Wales , with registered number 05299925

"CREST" the computerised seAlement system (as  defined in the C R EST
Regula�ons) operated by Euroclear which faci l i tates  the
transfer of ti tle to shares  in uncerti ficated form

"CREST Regulations" the Uncer�ficated Securi�es  Regula�ons 2001 (S I  2001/3755)
including any enactment or subordinate legis la�on which
amends or supersedes  those regula�ons and any appl icable
rules  made under those regula�ons or any such enactment or
subordinate legis lation for the time being in force

"Document" this  document, containing detai ls  of the Resolutions

"Form of Proxy" the form of proxy for use by the Shareholders  in connec�on
with the General  Meeting

"HSBM" Hydrogen Storage Bus iness  Model  Revenue Support

"London Stock Exchange" the London Stock Exchange plc

"MOU" Memoranda of Understanding

"Ordinary Shares" the ordinary shares  of £0.000001 each in the capital  of the
Company

"Registrar" Share Registrars  Limited, the registrars  of the Company

"Regulatory Information Service" any informa�on service authorised from �me to �me by the
FC A for the purpose of dissemina�ng regulatory
announcements

"Resolutions" or "Resolution" the resolu�ons to be proposed at the General  Mee�ng, no�ce
of which is  set out at the end of this  Document

"Shareholders" or "Shareholder" the holders  of Ordinary Shares  in the Company

 

http://www.ukogplc.com
Tel:0203


 

 

EXPECTED TIMETABLE OF PRINCIPAL EVENTS

Event Expected time / date

Publ ication of this  Document 8 August 2025

Latest time and date for receipt of forms of proxy 10 a.m. on 29 August 2025

General  Meeting 10 a.m. on 2 September 2025

Notes:

(1)        Al l  �me s  s hown i n thi s  Docume nt a re  London �me s  unl e s s  othe rwi s e  s ta te d. The  da te s  a nd �me s  gi ve n a re
i ndi ca �ve  onl y a nd a re  ba s e d on the  Compa ny's  curre nt e xpe cta �ons  a nd ma y be  s ubje ct to cha nge . If a ny of the
�me s  a nd/or da te  a bove  cha nge s . The  re vi s e d �me s  a nd/or da te s  wi l l  be  no�fie d to Sha re hol de rs  by a nnounce me nt
through the  Re gul a tory Informa ti on Se rvi ce  of the  London Stock Excha nge .

(2)        If the  Ge ne ra l  Me e �ng i s  a djourne d, the  l a te s t �me  a nd da te  for re ce i pt of forms  of proxy for the  a djourne d me e �ng
wi l l  be  no�fie d to Sha re hol de rs  by a nnounce me nt through the  Re gul a tory Informa �on Se rvi ce  of the  London Stock
Excha nge .

 

 

LETTER FROM THE CHAIRMAN

UK OIL & GAS PLC

(Incorporated and registered in England & Wales with registered number 05299925)

 
Directors: Registered Office:

 
Nicholas Mardon Taylor (Non-Executive Chairman)
Stephen Sanderson (Chief Executive Officer)
Kris Bone (Executive Director, Chief Technical Officer)
Allen D Howard (Executive Director)
 

The Broadgate Tower

8th Floor
20 Primrose Street

London
United Kingdom

EC2A 2EW

To the Shareholders  and, for information only, to the holders  of warrants  and options

8 August 2025

Dear Shareholder

Notice of General Meeting

Introduction

I  am wri�ng to you with detai ls  of the General  Mee�ng of the Company which wi l l  be held at 10 a.m. on 2 September 2025.
The general  mee�ng wi l l  be a  vi rtual  mee�ng and can be accessed via  the Lumi  plaHorm
https://meetings .lumiconnect.com/100-223-960-836. We are u�l is ing provis ions  in our ar�cles  of associa�on and certain
associated discre�onary powers  for the orderly conduct of mee�ngs, to faci l i tate the holding of the mee�ng on an
electronic plaHorm. The plaHorm that we wi l l  be us ing wi l l  a l low Shareholders  to hear the persons  present at the mee�ng
and submit ques�ons during the course of the mee�ng on the resolu�ons and bus iness  of the mee�ng.  The formal  no�ce of
the General  Meeting is  set out at the end of this  Document.

This  leAer a lso explains  why the Directors  recommend that Shareholders  of the Company vote in favour of the Resolu�ons
being proposed at the General  Meeting.

The Company's  Annual  General  Mee�ng, at which the Annual  Report and Accounts  ("ARA") for the year ended 30 September
2024 wi l l  be presented, wi l l  be convened separately fol lowing publ ica�on of the Company's  AR A. The AR A is  currently
expected to be publ ished in early September 2025.

Before the General Meeting

In the usual  way we ask and encourage Shareholders  to vote in favour of the Resolutions.

You can register your vote(s) for the General  Meeting ei ther:
•     by vis i�ng  www.shareregistrars .uk.com, cl icking on the "P roxy Vote" buAon and then fol lowing the on-screen

instructions;
•     by post or by hand to Share Registrars  Limited, 3 The Mi l lennium Centre, Crosby Way, Farnham, Surrey GU9 7X X

using the proxy form accompanying this  notice; or
•     in the case of C R EST members , by u�l is ing the C R EST electronic proxy appointment service in accordance with the

procedures  set out in note 10 of the notice of General  Meeting set out at the end of this  Document.
 
I n order for a  proxy appointment to be val id the proxy must be received by Share Registrars  Limited by 10 a.m. on 29 August
2025.
 
On the day of the General Meeting

The mee�ng takes  place at 10 a.m. on 2 September 2025. O n the day of the mee�ng, to join the mee�ng, type (or paste) the
fol lowing web address  into your web browser:

https://meetings .lumiconnect.com/100-223-960-836

https://meetings.lumiconnect.com/100-223-960-836
http://www.shareregistrars.uk.com
https://meetings.lumiconnect.com/100-223-960-836


https://meetings .lumiconnect.com/100-223-960-836

You wi l l  be asked to enter your username and access  code to gain access  to the mee�ng. These can be found on the top
section of your proxy form. Please keep a record of these codes  before returning the proxy form. 

W hen the mee�ng opens at the appointed �me, you wi l l  be able to hear the Chairman. The Chairman wi l l  open the mee�ng,
wi l l  formal ly put the Resolu�ons to the mee�ng and advise of the proxy votes  received in advance. There wi l l  then be a
short opportunity, when the webcast text wi l l  be open for Shareholders , to ask addi�onal  ques�ons on the Resolu�ons and
business  of the mee�ng only. The directors  present at the mee�ng wi l l  then answer the ques�ons aNer the formal  bus iness
of the meeting has  been concluded. Fol lowing these questions  the meeting wi l l  formal ly close.

Resolutions at the General Meeting

The fol lowing notes  give an explana�on of the proposed Resolu�ons. Resolu�on 1 is  proposed as  an ordinary resolu�on.
This  means for the Resolu�on to be passed, more than hal f of the votes  cast must be in favour of the Resolu�on. Resolu�on
2 is  proposed as  a  specia l  resolu�on. This  means that for Resolu�on 2 to be passed, at least three quarters  of the votes
cast must be in favour of the Resolution.

Resolution 1 - Directors' Authority to Allot Shares

This  i s  an ordinary resolu�on to grant the Directors  with authori ty to a l lot and issue shares  and grant rights  to subscribe
for shares  in the Company for the purposes  of Sec�on 551 of the Act up to the maximum aggregate nominal  amount of
£18,249.13 (being 100% of the Company's  i ssued share capital ). This  Resolu�on replaces  any exis�ng authori�es  to issue
shares  in the Company and the authori ty under this  Resolu�on wi l l  expire at the conclus ion of the next annual  general
mee�ng of the Company to be held fol lowing publ ica�on of the Company's  AR A for the year ended 30 September 2025, or, i f
earl ier, the date fa l l ing 12 months  after the date of the General  Meeting.

 

Resolution 2 - Disapplication of Pre-emption Rights

Resolu�on 2 proposes  to dis -apply the statutory rights  of pre-emp�on in respect of the al lotment of equity securi�es  for
cash under Sec�on 561(1) of the Act. This  i s  a  specia l  resolu�on authoris ing the Directors  to issue equity securi�es  as
con�nuing authori ty up to an aggregate nominal  amount of £18,249.13 (being 100% of the Company's  i ssued share capital )
for cash on a non pre-emp�ve bas is  pursuant to the authori ty conferred by Resolu�on 1 above. The authori ty under this
Resolution wi l l  expire at the conclus ion of the next annual  general  meeting of the Company to be held fol lowing publ ication
of the Company's  AR A for the year ended 30 September 2025, or, i f earl ier, the date fa l l ing 12 months  aNer the date of the
General  Meeting. 

The purpose of this  General  Mee�ng is  to seek shareholder approval  to a l lot and issue shares  with a  view to future
fundrais ing necessary to support the Company's  con�nued development of i ts  hydrogen storage and hydrogen produc�on
businesses  in Dorset and Yorkshire, as  wel l  as  for general  working capital  across  a l l  assets . This  additional  funding wi l l  be
required to enable the Company to compi le and submit an el igible and compe��ve appl ica�on for Hydrogen Storage
Business  Model  Revenue Support ("HSBM") in the first compe��ve H S BM al loca�on round now earmarked by the
Government to commence in H1 2026 (see the government's  23 July "Hydrogen Update to the Market: July 2025", page 20, 
https://www.gov.uk/government/publ ications/hydrogen-update-to-the-market-july-2025). Making an H S BM appl ica�on is
cri tical  to the future success  of the Company's  hydrogen storage projects .

Addi�onal  funding wi l l  a lso permit the Company to con�nue nego�a�ons with iden�fied prospec�ve strategic joint
venture partners  in the Company's  hydrogen projects . The Company wi l l  a lso seek further LeAers  of Support for i ts  H S BM
appl ica�on s imi lar to those recently furnished by major energy and UK  hydrogen infrastructure players  RW E, Sumitomo,
S GN and the Solent C luster. The funding wi l l  a lso permit the Company to conclude Memoranda of Understanding ("MOU")
with hydrogen pipel ine providers , iden�fied hydrogen oPakers  and clean electrical  power providers  necessary for the
opera�on of the Company's  hydrogen storage projects . Further, the funding wi l l  a lso enable the Company to bui ld upon i ts
current MOUs with Portland Port covering the import and production of green hydrogen from renewable energy.

It should be noted that the sa6sfactory passing of Resolu6ons 1 and 2 are crucial to permit the Company to further advance
its core hydrogen business.

The Directors  therefore seek specific Shareholder approval  for authori ty to issue shares  and dis -apply pre-emp�on rights
in respect of those shares  in order that the Company can raise money for i ts  working capital  obl igations.

The authori ty granted by Resolu�ons 1 and 2 wi l l  expire on the later of ei ther one calendar year from the date of this
General  Mee�ng or at the Annual  General  Mee�ng fol lowing publ ica�on of the Company's  AR A for the year ended 30
September 2025.

Action to be taken by Shareholders

Shareholders  wi l l  find enclosed with this  leAer a  Form of P roxy for use at the General  Mee�ng. The Form of P roxy should be
completed and returned in accordance with the instruc�ons printed on i t so as  to arrive with the Registrar at Share
Registrars  Limited, 3 The Mi l lennium Centre, Crosby Way, Farnham, Surrey, GU9 7X X , United K ingdom as  soon as  poss ible
and in any event not later than 10 a.m. on 29 August 2025. Comple�on and the return of the Form of P roxy wi l l  not prevent
Shareholders  from attending and voting at the General  Meeting should they so wish.

Alterna�vely, you can lodge your vote(s) for the mee�ng by vis i�ng  www.shareregistrars .uk.com, cl icking on the "P roxy
Vote" button and then fol lowing the on-screen instructions.

Recommendation

The Directors  unanimously bel ieve that the Resolu�ons are in the best interests  of the Company and i ts  Shareholders  and
unanimously recommend you vote in favour of the Resolutions.

Yours  fa i thful ly

 

Nicholas Mardon Taylor

Non-Executive Chairman

 

https://www.gov.uk/government/publications/hydrogen-update-to-the-market-july-2025
http://www.shareregistrars.uk.com


This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
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