
RNS Number : 0735V
Sunda Energy PLC
13 August 2025
 

 
13 August 2025

Sunda Energy Plc
("Sunda" or "Sunda Energy" or the "Company")

 
Business Update

 
Sunda Energy P lc (AI M: S NDA), the AI M-quoted explora&on and appraisal  company focused on gas  assets  in Southeast As ia,
is  pleased to provide updates  on i ts  existing bus iness  and new venture activi ties .
 
Timor-Leste
Fol lowing the announcement on 16 June 2025 of the postponement of dri l l ing of the Chuditch-2 wel l  by i ts whol ly owned
Timor-Leste subs idiary SundaGas Banda Unipessoal , Lda. ("SundaGas"), the Company has  been engaged with the Timor-Leste
authori&es  concerning the real isa&on of the dri l l ing campaign, l ikely to be in H1 2026. Dr Andy Butler, C EO  and Mr Gerry
Aherne, Chairman, vis i ted Di l i  in July and held a  number of mee&ngs, including with the Minister of Petroleum and Mineral
Resources, upstream regulator A utoridade Nacional do Petróleo ("ANP") and state-owned joint venture partner TI M O R GAP.
Discuss ions  were construc&ve and pos i&ve, with a l l  par&es  commi<ed to comple&ng dri l l ing prepara&ons and execu&ng
the campaign on the revised timel ine.
 
Sunda Gas has  now received a revised proposal  from the Timor-Leste hel icopter company for support of the planned
offshore dri l l ing opera&ons at Chuditch and is  currently in the process  of reviewing this  proposal  and seeking
clarifica&ons. The Company is  a lso engaged with a  number of rig operators  in prepara&on for a  ful l  tender exercise to
enable the retimed dri l l ing campaign.
 
The process  of securing an Environmental  Permit con&nues. Sunda Gas has  received a formal  response and recommended
changes  to the Environmental  I mpact Statement ("EIS") and Environmental  Management P lan ("EMP") from the Evalua&on
Commi<ee, made up of ANP  and other stakeholders . The requested ac&ons are currently being addressed by the Company
and i ts  environmental  consultants , and updated dra?s of the EI S  and EM P  are currently expected to be submi<ed during
September 2025.
 
Philippines
Sunda's  appl ica&ons for two blocks  in the Sulu Sea, offshore P hi l ippines, remain outstanding, pending final  P res iden&al
s ignature. The Company par&cipated in mee&ngs  in Mani la  during July and i ts  joint venture operator and P hi l ippines
partners  met with the P hi l ippines  authori&es  in early August. I t i s  understood that there are now nine new Service
Contracts  pending s ignature, including the two in which Sunda wi l l  par&cipate, and there is  an expecta&on that these wi l l
a l l  be s igned in the near future, as  a  trigger for renewed oi l  and gas  ac&vi&es  in the P hi l ippines. The Company remains
excited about the poten&al  of i ts  two appl ica&on blocks  and is  eager to commence ac&vi&es  in the area. Detai led
descriptions  of the blocks  wi l l  be provided fol lowing award.
 
New Business Activities
As part of Sunda's  growth plans, as  wel l  as  the des ire to expand and divers i fy i ts  upstream porAol io, the Company is
ac&vely engaged in the pursuit of a  number of new bus iness  ini&a&ves. The target opportuni&es  are poten&al ly materia l
and would be highly impacAul  to Sunda i f secured. Further detai ls  wi l l  be provided at the appropriate &me i f any of these
new business  activi ties  are successful .
 
Dr Andy Butler, CEO of Sunda, commented:
"The Company is focussed on delivering on the revised �meline for drilling of the Chuditch well in Timor-Leste, as well as
delivering on a number of exci�ng new venture ini�a�ves. Despite the setback of the drilling postponement, the team is fully
engaged, and we look forward to significant progress in the coming months. We are committed to providing further information
on our progress in Timor-Leste and with other new business initiatives, including through interviews and investor events, as soon
as we are able to do so."
 
Mr Gerry Aherne, Chairman of Sunda, added:
"It was good to have posi�ve mee�ngs with the Minister of Petroleum, our partners TIM O R GA P  and the various government
authori�es on my recent Timor-Leste visit. I was able to experience first-hand the strong shared commitment to develop the
Chuditch project and the dedication of the Sunda Energy team in Dili."
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