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Certain of the informa
on contained within this announcement is deemed by the Company to cons
tute inside informa
on as
s
pulated under The Market A buse Regula
on (EU 596/2014) pursuant to the Market A buse (A mendment) (EU Exit)
Regula
ons 2018. Upon the publica
on of this announcement via a Regulatory I nforma�on Service ("R IS"), this inside
information is now considered to be in the public domain.
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Business Update

 
 
Q uadrise plc (AI M: Q ED), the technology company focused on the decarbonisa�on of shipping and heavy industry through
deployment of low emiss ion fuels  and biofuels , i s  pleased to provide an update covering progress  on i ts  key projects .

Marine

The bi lateral  agreements  between M S C and Cargi l l , and Q uadrise and Cargi l l  (the "Agreements"), remain in near final  form,
as  announced by the Company on 10 June 2025. The Company has  not received any adverse feedback from the relevant
counterpar�es, and their internal  processes  remain ongoing, a lbeit s lower than an�cipated. O n entry into the Agreements ,
the tria l  equipment wi l l  be instal led and commiss ioned at the M AC2 s i te in Antwerp, ahead of the commercial  scale tria ls
commencing in due course. However, the commercial  scale tria ls  are no longer expected to commence in Q 3 2025, as
previous ly expected, as  a  result of delays  in entry of the Agreements .

In the meantime, the Company continues  to bui ld the marine bus iness  development pipel ine aimed at accelerating the
commercial isation of bioMSARTM and MSAR®.

Americas

The tria ls  with Sparkle Power SA in Panama have concluded to the sa�sfac�on of the ons ite teams and the Company is  now
awai�ng the official  results  from the engine manufacturer and the cl ient, the conclus ions  of which wi l l  be announced by
the Company fol lowing receipt. As  previous ly announced, a  confi rmed successful  tria l  wi l l  enable the Company to negotiate
Fuel  Supply Agreements  and faci l i tate discuss ions  with other regional  power producers . The tria ls  are a lso an important
mi lestone for Q uadrise, being the first test for the M SAR® and bioM SAR™ on M AN 4-stroke diesel  engines, to confirm the
potentia l  to expand product appl ications.

Morocco

The Company continues  to await final  approval  from the original  equipment manufacturer ("OEM"), to progress  the
planned commercial  tria l  with OCP. Al l  tria l  equipment is  in place pending OEM approval .

US Low Carbon Fuels

P roduc�on growth by Valkor in Utah has  progressed s lower than expected during 2025, and current levels  of produc�on
have been insufficient to feed the development of mid-stream opera�ons and marke�ng. Valkor expect this  s i tua�on to be
resolved shortly.

Q uadrise and Valkor are currently nego�a�ng a compensa�on payment to the Company for the deferral  of payment of the
ini�al  l icence fee due to the Company in the amount of US D 350,000 which was original ly due in January 2025. A further
update wi l l  be provided, as  appropriate, in due course.

bioMSAR™ and bioMSAR™ Zero development

Quadrise con�nues to advance several addi�onal joint development and commercial discussions and tes�ng
with potential partners and customers to seek to deliver cleaner fuels at a lower cost than alternatives.

Andy Morrison, Chair of Quadrise, commented:

"W hilst much is being done to prepare ourselves for the scale-up of our business, it is disappoin
ng that we have not been able
to progress our exis
ng projects as quickly as we had expected. We remain commi5ed to comple
ng these projects, to
demonstra
ng the significant value add to our clients that Q uadrise technology can bring, and to being posi
oned to act
quickly as and when further opportunities arise."
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About Quadrise
Q uadrise is  the suppl ier of M SAR® and bioM SAR™ emuls ion technology, fuels  and biofuels , providing innova�ve solu�ons
to lower energy costs , pol lu�on and greenhouse gas  emiss ions  today for the global  power genera�on, shipping, industria l
and oi l  industries .
Learn more at: www.quadrise.com
 
Follow us on social media:
LinkedIn: @Quadrise Plc
X: @QuadrisePlc
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