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Final batch of assays for updated resource estimates return more positive results
 
Savannah Resources Plc, the developer of the Barroso Lithium Project (the 'Project') in Portugal, a 'Strategic
Project' under the European Cri%cal Raw Materials Act and Europe's largest spodumene lithium deposit, is
pleased to announce the fourth batch of assay results from Phase 2 of its Defini%ve Feasibility Study ('DFS')
drilling programme at the Project. These assays are the final batch from the resource-focused part of the
campaign which Savannah successfully completed ahead of schedule in July, and which included drilling on
land which Savannah accessed under a temporary land easement provided by the Portuguese Government.
 
With all assay data now entered in the Project's geological model, Savannah and its independent consultants
can complete work on a new JORC (2012) compliant Resource es%mate for the Project, which the Company
expects to publish in September. Based on the design of the completed drilling and the assay results
recorded, Savannah expects the new resource will represent both an upgrade and expansion on the Project's
current resource of 28Mt at 1.05% Li2O of which c.66% of the ore and contained Li2O are classified in the

higher Measured and Indicated JORC categories. This new es%mate will form the basis for the Project's
maiden JORC Reserve es%mate which will underpin the DFS mine plan and support the future financing of the
Project (See the Further Information section for background on the JORC Code classification system).
 
Highlights

·    The resource-focused stage of the Phase 2 drill programme for the DFS is now complete. The programme was
designed to upgrade more of the exis%ng JORC Resources at the Pinheiro, Reservatório and Grandão deposits
to the higher confidence JORC Resource categories (Measured & Indicated) ahead of the maiden JORC
Reserve estimate for the Project.

·    A total of 103 holes have been drilled to date for c. 12,490m, consis%ng of 83 Reverse Circula%on (RC) holes,
including 28 completed with diamond drill tails, and a further 20 additional diamond drill holes.

·    This fourth batch of assays comes from the last 23 holes drilled (9 at Pinheiro, 8 at Reservatório and 6
at Grandão) and contains further significant lithium assays which build on the impressive results
previously reported from the first three batches. As a result of the assays recorded in the programme,
tonnage increases are likely at the Reservatório and Pinheiro orebodies amongst the wider upgrade
of the existing resource.

·   At Pinheiro, we con%nue to intersect high grade lithium mineralisa%on within a core zone of the Western
Pegma%te, while results from the Eastern Pegma%te further extend the mineralisa%on to the north. New
intersections include:

o  67m @1.82% Li2O from 56m in hole 25PNRDD021

o  32m @1.66% Li2O from 27m in hole 25PNRRC036

o  24m @1.4% Li2O from 111m in hole 25PNRRC039

o  28m @1.13% Li2O from 32m in hole 25PNRRC040

o  23.8m @1.1% Li2O from 148.2m in hole 25PNRDD018

·    At Reservatório, results con%nue to show the con%nuity of mineralisa%on at depth beyond the current limits
of the designed open pit, highligh%ng future poten%al especially to the northeast. BeCer intersec%ons
include:

o  32m @1.49% Li2O from 67m in hole 25RESRC087



o  32m @1.49% Li2O from 67m in hole 25RESRC087

o  25m @1.11% Li2O from 75m in hole 25RESRC088

o  23.31m @1.29% Li2O from 64m in hole 25RESRC086 and 11.74m @1.24% Li2O from 106.74m

o  23m @1.11% Li2O from 133m in hole 25RESRC073

o  14m @1.17% Li2O from 81m in hole 25RESRC085 and 9m @1.01% Li2O from 109m

·    The drilling at Grandão was designed to infill previous drilling and confirms strong con%nuity in the
mineralisa%on between holes, which the Company believe is indica%ve of the deposit as a whole. Latest
results include:

o  19m @1.29% Li2O from 92m in hole 25GRARC153 and 13.8m @1.41% Li2O from 139.2m

o  17.68m @1.42% Li2O from 104.05m in hole 25G RARC152 and 12.64m @1.12% Li2O from 140.36m

and 9m @1.53% Li2O from 156m

o  4m @1.07% Li2O from 111m in hole 25GRARC149 and 9m @1.53% Li2O from 123m

·    New JORC (2012) compliant Explora=on Targets: In addi%on to the new resource es%mates, updated
Explora%on Targets as defined under the JORC Code ('Explora%on Targets') will be produced for all the
orebodies at the Project as well as a first Explora%on Target for the remainder of the C-100 Mining
Lease.

 
Savannah's Technical Director, Dale Ferguson said, "We are par%cularly encouraged by this latest batch of
results which con%nue to confirm the grade and consistency of the lithium mineralisa%on in all the deposits.
We now turn our aCen%on to upda%ng the JORC Resource es%mates for these important orebodies and the
exis%ng addi%onal Explora%on Targets for the Grandão,  Reservatório and Aldeia deposits. To this we will be
adding maiden Exploration Target estimates for Pinheiro and NOA as well as a first regional Exploration Target
to help show the true potential of the Project area.
 
"As previously flagged, based on the assays we've received from this drilling campaign, we continue to expect
growth in the JORC Resources of Pinheiro and Reservatório and the team and I are looking forward to
presen%ng all the new es%mates once finalised. While the updated JORC Resources will enable us to push
forward with the DFS with confidence, the addi%onal Explora%on Targets, including the new regional
Explora%on Target we are planning, should reinforce the market's understanding that this Project has great
long-term potential too."
 
 
Further Information
Savannah has now completed the resource-focused stage of the Phase 2 drilling, with all assay results from
the sampling now received. The drilling campaign was designed to ensure that all resources which poten%ally
fall into the ini%al mine plan can be classified to at least the JORC Indicated level of confidence as this will
allow their conversion into JORC Reserves for the DFS. The drilling was carried out with up to six rigs on site at
various %mes, consis%ng of 3 RC rigs and 3 diamond drill rigs. A total of 12,490m was drilled over 103 holes
which consisted of 83 RC holes, with 28 of them having diamond tails completed to achieve the target depth,
and a further 20 diamond drill holes, of which 11 were for geotechnical purposes.
 
All holes have been logged and recorded in the Company's database and the next stage is the calcula%on of
the upgraded resources, which is expected to be completed in the coming weeks. The results of the drilling
have cemented our confidence in the con%nuity of the lithium mineralisa%on within all of the orebodies and
the programme has again highlighted the region as a world class lithium province with many known
outcropping pegmatites remaining unexplored within Savannah's licence area.
 
All of the deposits show con%nuing lithium mineralisa%on at depth beyond the limits of the proposed mining
pits defined in the 2023 Scoping Study, which indicates further poten%al for the future. Furthermore, at
Pinheiro three main pegma%te bodies are now recognised with further poten%al to increase mineralisa%on
along strike in two of them and at Reservatório the northeast extension of the pegma%te remains open and
will be followed up with further drilling at a later stage. Grandão is Savannah's largest deposit and is relatively
well constrained from previous drilling. Hence, the recent programme was designed to infill areas where the
drilling was not at the required density to be able to es%mate the JORC Resources to an Indicated level of
confidence. Meanwhile, at Reservatório the drilling focused on the down dip extension of the pegma%te to



confidence. Meanwhile, at Reservatório the drilling focused on the down dip extension of the pegma%te to
confirm the con%nuity of mineralisa%on and to test the extent of the pegma%te in an area beyond the C-100
boundary, where Savannah has an application pending for an extension of the licence.

 
 
Figure 1. Barroso Lithium Project summary map showing deposits and drill hole locations.

 
Pinheiro
The current JORC Resource es%mate for the Pinheiro deposit (all Inferred as at May 2024) is 2.0Mt at 1.0%
Li2O. Savannah is confident that this latest phase of drilling is likely to significantly increase the size and grade

of the resource by outlining mineralised extensions of the Western Pegma%te to the south, and northern
extensions to the Eastern Pegmatite. The Company expects that an increase in grade is also likely.
 
The highlight of the recent results has been a 67m intersection of mineralised pegmatite grading at 1.82% Li2O
from hole 25PNRDD021, which was targeted to sit beneath the Scoping Study pit outline and was drilled
slightly obliquely to the dip of the pegmatite (see Figures 2 and 3). The better recent results at Pinheiro are as
follows:
 

o  67m @1.82% Li2O from 56m in hole 25PNRDD021

o  32m @1.66% Li2O from 27m in hole 25PNRRC036

o  24m @1.4% Li2O from 111m in hole 25PNRRC039

o  28m @1.13% Li2O from 32m in hole 25PNRRC040

o  23.8m @1.1% Li2O from 148.2m in hole 25PNRDD018

 
 
Figure 2. Location of Phase 2 drilling at Pinheiro with recent and selected significant intercepts to date.



 
 
Figure 3. Cross section through the Eastern and Western Pegmatites of the Pinheiro deposit (Section A-A').

 
Reservatório
The current JORC Resource estimate for the Reservatório deposit (Indicated & Inferred as at May 2024) is
4.2Mt at 0.9% Li2O.



4.2Mt at 0.9% Li2O.

 
The current batch of results received for Reservatório further highlighted the con%nua%on of lithium
mineralisa%on at depth especially extending into the area where Savannah currently has an applica%on to
expand the C-100 Mining Licence boundary. The latest intersec%ons outline the more complex morphology of
the pegma%te body than was originally interpreted and indica%ons are that the dip of the pegma%te is
becoming shallower at depth, increasing its minable potential.
 
The recent batch of assays con%nue to highlight the strong consistency of the lithium mineralisa%on within
the pegma%te at Reservatório and give a beCer understanding of the grade varia%ons that are inherent in
pegmatites due to textural and mineralogical changes.
 
Significant mineralised intersections from this batch of assays at Reservatório include:

o  32m @1.49% Li2O from 67m in hole 25RESRC087

o  25m @1.11% Li2O from 75m in hole 25RESRC088

o  23.31m @1.29% Li2O from 64m in hole 25RESRC086 and 11.74m @1.24% Li2O from 106.74m

o  23m @1.11% Li2O from 133m in hole 25RESRC073

o  14m @1.17% Li2O from 81m in hole 25RESRC085 and 9m @1.01% Li2O from 109m

 
Figure 4. Location of Phase 2 drilling at Reservatório with significant intercepts from assays results.

 
 
Figure 5. Cross section through the Reservatório deposit (Section A - A').



 
Grandão

The current JORC Resource es%mate for the Grandão deposit (Measured, Indicated & Inferred as at May 2024)
is 17.7Mt at 1.04% Li2O.

 
At Grandão the infill drilling of areas of the resource is complete, enabling Savannah to upgrade the JORC
category in the poten%ally mineable por%on of the pegma%te to a minimum Indicated level. The drilling of
the southern extent of the pegmatite was also completed.
 
The results confirmed the excellent robustness of the lithium mineralisa%on at depth, especially in the
western por%on of the deposit, with grades seen to increase with depth. Pleasingly, the drilling also
highlighted the occurrence of a smaller parallel pegmatite beneath the main orebody.
 
Significant mineralised intersections at Grandão in this set of assays include:

o  19m @1.29% Li2O from 92m in hole 25GRARC153 and 13.8m @1.41% Li2O from 139.2m.

o  17.68m @1.42% Li2O from 104.05m in hole 25G RARC152 and 12.64m @1.12% Li2O from 140.36m

and 9m @1.53% Li2O from 156m.

o  4m @1.07% Li2O from 111m in hole 25GRARC149 and 9m @1.53% Li2O from 123m.

 
 
Figure 6. Location of Phase 2 drilling at Grandão with significant intercepts from assays results.

 
Figure 7. Cross section through the Grandão deposit (Section A - A')



 

Sample collection for metallurgical testwork
In conjunc%on with resource drilling, diamond drilling for metallurgical samples was also carried out and in
conjunc%on with Savannah's metallurgical consultants, specific samples have been selected and sent for
metallurgical testing.
 

Next steps
The resource-focused stage of the Phase 2 drilling is now complete and the results from this will feed into
upgrading the confidence level of the exis%ng JORC resource es%mates for each deposit and poten%ally
increasing the overall resource tonnage at certain deposits. Updated or maiden Explora%on Targets will also
be produced in the coming weeks for each deposit as well as a first regional Explora%on Target for the
remainder of the C-100 Mining Licence.
 
Away from the resource-related work, metallurgical testwork will be conducted on the samples sent to our
consultants and the resul%ng data used in the DFS, while the geotechnical data collected from each deposit
will aid in the design of the various mining pits to ensure maximum extrac%on of ore under safe and
sustainable conditions.
 
 
Background on the JORC Code
The Australasian Code for Repor%ng of Explora%on Results, Mineral Resources and Ore Reserves ('the JORC
Code') is a professional code of prac%ce that sets minimum standards for Public Repor%ng of minerals
Exploration Results, Mineral Resources and Ore Reserves.
 
The JORC Code provides a mandatory system for the classifica%on of minerals Explora%on Results, Mineral
Resources and Ore Reserves according to the levels of confidence in geological knowledge and technical and
economic considerations in Public Reports.
 
Public Reports prepared in accordance with the JORC Code are reports prepared for the purpose of informing
investors or potential investors and their advisors.
 
The JORC Code was first published in 1989, with the most recent revision being published late in 2012.
 
JORC Code Definitions
Category Definition
Exploration Target A statement or estimate of the exploration potential of a mineral deposit

in a defined geological seIng where the statement or es%mate, quoted as a
range of tonnes and a range of grade (or quality), relates to mineralisa%on for
which there has been insufficient exploration to estimate a Mineral Resource.

Mineral Resource A concentra%on or occurrence of solid material of economic interest in or on
the Earth's crust in such form, grade (or quality), and quan%ty that there are
reasonable prospects for eventual economic extrac%on. The loca%on, quan%ty,
grade (or quality), con%nuity and other geological characteris%cs of a Mineral
Resource are known, es%mated or interpreted from specific geological
evidence and knowledge, including sampling. Mineral Resources are sub-
divided, in order of increasing geological confidence, into Inferred, Indicated
and Measured categories.

Inferred Mineral That part of a Mineral Resource for which quan%ty and grade (or quality) are



Inferred Mineral
Resource

That part of a Mineral Resource for which quan%ty and grade (or quality) are
estimated on the basis of limited geological evidence and sampling. Geological
evidence is sufficient to imply but not verify geological and grade (or quality)
con%nuity. It is based on explora%on, sampling and tes%ng informa%on
gathered through appropriate techniques from loca%ons such as outcrops,
trenches, pits, workings and drill holes. An Inferred Mineral Resource must not
be converted to an Ore Reserve. It is reasonably expected that the majority of
Inferred Mineral Resources could be upgraded to Indicated Mineral Resources
with continued exploration.

Indicated Mineral
Resource

That part of a Mineral Resource for which quan%ty, grade (or quality),
densi%es, shape and physical characteris%cs are es%mated with sufficient
confidence to allow the applica%on of Modifying Factors in sufficient detail to
support mine planning and evalua%on of the economic viability of the deposit.
Geological evidence is derived from adequately detailed and reliable
explora%on, sampling and tes%ng gathered through appropriate techniques
from loca%ons such as outcrops, trenches, pits, workings and drill holes, and is
sufficient to assume geological and grade (or quality) con%nuity between
points of observa%on where data and samples are gathered. An Indicated
Mineral Resource has a lower level of confidence than that applying to a
Measured. Mineral Resource and may only be converted to a Probable Ore
Reserve.

Measured Mineral
Resource

that part of a Mineral Resource for which quantity, grade (or quality), densities,
shape, and physical characteristics are estimated with confidence sufficient to
allow the applica%on of Modifying Factors to support detailed mine planning
and final evalua%on of the economic viability of the deposit. Geological
evidence is derived from detailed and reliable explora%on, sampling and
tes%ng gathered through appropriate techniques from loca%ons such as
outcrops, trenches, pits, workings and drill holes, and is sufficient to confirm
geological and grade (or quality) con%nuity between points of observa%on
where data and samples are gathered. A Measured Mineral Resource has a
higher level of confidence than that applying to either an Indicated Mineral
Resource or an Inferred Mineral Resource. It may be converted to a Proved Ore
Reserve or under certain circumstances to a Probable Ore Reserve.

Ore Reserve Is the economically mineable part of a Measured and/or Indicated Mineral
Resource. It includes dilu%ng materials and allowances for losses, which may
occur when the material is mined or extracted and is defined by studies at Pre-
Feasibility or Feasibility level as appropriate that include applica%on of
Modifying Factors. Such studies demonstrate that, at the %me of repor%ng,
extrac%on could reasonably be jus%fied. The reference point at which
Reserves are defined, usually the point where the ore is delivered to the
processing plant, must be stated. It is important that, in all situa%ons where
the reference point is different, such as for a saleable product, a clarifying
statement is included to ensure that the reader is fully informed as to what is
being reported.

 
Figure 8. The JORC Classification Framework



Source : JORC Code

 

Competent Person and Regulatory Information
The informa%on in this announcement that relates to explora%on results is based upon informa%on compiled
by Mr Dale Ferguson, Technical Director of Savannah Resources Limited. Mr Ferguson is a Member of the
Australasian Ins%tute of Mining and Metallurgy (AusIMM) and has sufficient experience which is relevant to
the style of mineralisa%on and type of deposit under considera%on and to the ac%vity which he is
undertaking to qualify as a Competent Person as defined in the December 2012 edi%on of the "Australasian
Code for Repor%ng of Explora%on Results, Mineral Resources and Ore Reserves" (JORC Code). Mr Ferguson
consents to the inclusion in the report of the maCers based upon the informa%on in the form and context in
which it appears.

 
 
Regulatory Information
This Announcement contains inside informa%on for the purposes of the UK version of the market abuse
regula%on (EU No. 596/2014) as it forms part of United Kingdom domes%c law by virtue of the European Union
(Withdrawal) Act 2018 ("UK MAR").
 
Savannah - Enabling Europe's energy transition.
 

**ENDS**
Follow @SavannahRes on X (Formerly known as Twitter)

Follow Savannah Resources on LinkedIn
 

For further information please visit www.savannahresources.com or contact:
 
Savannah Resources PLC
Emanuel Proença, CEO

Tel: +44 20 7117 2489
 

SP Angel Corporate Finance LLP (Nominated Advisor & Broker)
David Hignell/ Charlie Bouverat (Corporate Finance)
Grant Barker/Abigail Wayne (Sales & Broking)
 

Tel: +44 20 3470 0470
 
 

Canaccord Genuity Limited (Joint Broker)
James Asensio / Charlie Hammond (Corporate Broking)
Ben Knott (Sales)

Tel: +44 20 7523 8000
 
 

Media Relations
Savannah Resources: Antonio Neves Costa, Communications Manager

 
Tel: +351 962 678 912

 
About Savannah
Savannah Resources is a mineral resource development company and the sole owner of the Barroso Lithium
Project (the 'Project') in northern Portugal. The Project is the largest baCery grade spodumene lithium
resource outlined to date in Europe and was classified as a 'Strategic Project' by the European Commission
under the Critical Raw Materials Act in March 2025.
 
Through the Project, Savannah will help Portugal to play an important role in providing a long-term, locally
sourced, lithium raw material supply for Europe's lithium baCery value chain. Once in opera%on the Project
will produce enough lithium (contained in c.190,000tpa of spodumene concentrate) for approximately half a
million vehicle baCery packs per year and hence make a significant contribu%on towards the European
Commission's Cri%cal Raw Material Act goal of a minimum 10% of European endogenous lithium produc%on
from 2030.
 

https://www.savannahresources.com/


 
Savannah is focused on the responsible development and opera%on of the Barroso Lithium Project so that its
impact on the environment is minimised and the socio-economic benefits that it can bring to all its
stakeholders are maximised.
 
The Company is listed and regulated on the London Stock Exchange's Alterna%ve Investment Market (A IM)
and trades under the ticker "SAV".
 
APPENDIX 1: Drill hole locations of Completed Phase 2 RC and Diamond Resource Holes             (* with

assays)

Hole ID Prospect Hole Type
Tot Depth

(m) Easting Northing RL Dip Azimuth
25GRADD048 Grandão DD 128.25 601650 4607783 568 -50 189
25GRADD049 Grandão DD 120.7 601517 4607910 507 -50 229
25GRADD050 Grandão DD 165.8 601547 4608217 536 -90 0
25GRADD051 Grandão DD 167.3 601553 4608216 536 -60 184
25GRADD052 Grandão DD 210.75 601538 4608003 519 -50 309
25GRARC134 Grandão RC 30 601928 4607806 578 -90 0
25GRARC135 Grandão RC 50 601890 4607673 587 -90 0
25GRARC136 Grandão RC 40 601884 4607652 595 -90 0
25GRARC137 Grandão RC 80 601773 4607636 607 -90 0
25GRARC138 Grandão RC 80 601776 4607634 607 -60 89
25GRARC139 Grandão RC 84 601804 4607696 577 -90 0
25GRARC140 Grandão RCDD 70.75 601817 4607719 562 -90 0
25GRARC141 Grandão RC 90 601787 4607764 551 -72 89
25GRARC142 Grandão RCDD 110.5 601735 4607676 597 -60 89
25GRARC143 Grandão RCDD 146.55 601733 4607676 597 -90 0
25GRARC144 Grandão RC 170 601731 4607717 582 -70 89
25GRARC145 Grandão RC 142 601729 4607717 583 -90 0
25GRARC146 Grandão RCDD 122.25 601635 4608025 505 -60 119
25GRARC147 Grandão RC 141 601742 4608055 540 -65 44
25GRARC148 Grandão* RC 160 601621 4607797 569 -75 89
25GRARC149 Grandão* RC 170 601619 4607797 569 -90 0
25GRARC150 Grandão* RC 152 601657 4607760 575 -90 0
25GRARC151 Grandão* RC 93 601759 4607779 550 -60 89
25GRARC152 Grandão* RCDD 175.75 601513 4607988 503 -80 219
25GRARC153 Grandão* RCDD 161.2 601514 4607984 503 -70 139
25PNRDD009 Pinheiro DD 84.85 601595 4606830 581 -60 269
25PNRDD010 Pinheiro DD 110.35 601590 4606831 584 -57 214
25PNRDD011 Pinheiro DD 120.75 601583 4606910 576 -50 262
25PNRDD012 Pinheiro DD 101.2 601580 4606910 576 -50 62
25PNRDD013 Pinheiro DD 124.9 601399 4606803 539 -60 89
25PNRDD014 Pinheiro DD 111.8 601415 4606856 561 -50 184
25PNRDD015 Pinheiro DD 126.8 601598 4607012 584 -50 309
25PNRDD016 Pinheiro DD 108.3 601400 4606802 539 -50 109
25PNRDD017 Pinheiro* DD 100.1 601599 4607011 583 -62 309
25PNRDD018 Pinheiro* DD 179.55 601638 4606995 573 -55 229
25PNRDD019 Pinheiro DD 140.19 601608 4606921 573 -50 294
25PNRDD020 Pinheiro DD 85.85 601581 4606910 575 -50 329
25PNRDD021 Pinheiro* DD 152.5 601350 4606883 537 -75 89
25PNRRC026 Pinheiro RCDD 120 601608 4606921 573 -70 269
25PNRRC027 Pinheiro RC 100 601579 4606880 582 -90 0
25PNRRC028 Pinheiro RCDD 94.3 601577 4606879 582 -80 269
25PNRRC029 Pinheiro RC 70 601575 4606878 582 -60 269
25PNRRC030 Pinheiro RC 70 601431 4606801 554 -60 89
25PNRRC031 Pinheiro RCDD 128.55 601600 4607010 583 -60 244
25PNRRC032 Pinheiro RC 100 601639 4607037 584 -60 269
25PNRRC033 Pinheiro RCDD 131.5 601637 4606996 573 -60 269
25PNRRC034 Pinheiro RC 85 601665 4607062 591 -60 269
25PNRRC035 Pinheiro RC 110 601590 4606977 572 -60 269
25PNRRC036 Pinheiro* RC 100 601371 4606845 546 -60 49
25PNRRC037 Pinheiro* RC 151 601428 4606901 545 -60 134
25PNRRC038 Pinheiro* RCDD 155.5 601592 4606976 572 -70 269
25PNRRC039 Pinheiro* RCDD 143.35 601600 4606972 572 -64 219
25PNRRC040 Pinheiro* RC 70 601343 4606919 540 -65 79
25PNRRC041 Pinheiro* RC 80 601332 4606963 553 -70 89
25PNRRC042 Pinheiro* RC 158 601364 4606841 544 -70 89
25RESDD015 Reservatório DD 150.8 599508 4609103 618 -50 221
25RESDD016 Reservatório DD 90.8 599869 4609271 577 -50 349
25RESRC046 Reservatório RCDD 184.8 599584 4609279 639 -80 149
25RESRC047 Reservatório RCDD 178.7 599586 4609276 639 -65 149
25RESRC048 Reservatório RCDD 186.5 599499 4609187 642 -90 0



25RESRC048 Reservatório RCDD 186.5 599499 4609187 642 -90 0
25RESRC049 Reservatório RCDD 174 599501 4609184 642 -70 149
25RESRC050 Reservatório RCDD 140.1 599520 4609147 631 -63 149
25RESRC051 Reservatório RCDD 160.4 599618 4609288 621 -80 149
25RESRC052 Reservatório RCDD 158.8 599620 4609286 620 -70 149
25RESRC053 Reservatório RC 111 599695 4609243 614 -90 0
25RESRC054 Reservatório RCDD 150.4 599656 4609310 604 -90 0
25RESRC055 Reservatório RCDD 145.1 599658 4609307 604 -70 149
25RESRC056 Reservatório RCDD 136.25 599914 4609253 577 -80 359
25RESRC057 Reservatório RC 88 599916 4609248 577 -60 139
25RESRC058 Reservatório RC 96 599710 4609302 594 -80 149
25RESRC059 Reservatório RC 100 599951 4609212 586 -60 149
25RESRC060 Reservatório RC 147 599713 4609299 593 -60 149
25RESRC061 Reservatório RC 120 599784 4609267 588 -70 309
25RESRC062 Reservatório RC 120 599784 4609267 588 -90 0
25RESRC063 Reservatório RC 67 599935 4609231 581 -60 149
25RESRC064 Reservatório RC 55 599970 4609239 576 -60 149
25RESRC065 Reservatório RC 140 599504 4609102 618 -60 149
25RESRC066 Reservatório RC 70 599970 4609242 576 -80 359
25RESRC067 Reservatório RCDD 160.8 599481 4609137 628 -65 149
25RESRC068 Reservatório RC 94 599968 4609242 576 -60 339
25RESRC069 Reservatório RC 91 599902 4609215 594 -60 149
25RESRC070 Reservatório RC 100 599889 4609236 589 -60 149
25RESRC071 Reservatório* RCDD 164.1 599480 4609138 628 -75 149
25RESRC072 Reservatório RC 85 599889 4609238 589 -90 0
25RESRC073 Reservatório* RCDD 177.25 599480 4609140 628 -85 149
25RESRC074 Reservatório RC 90 599587 4609050 608 -60 149
25RESRC075 Reservatório RCDD 93.9 599864 4609275 577 -70 149
25RESRC076 Reservatório RC 100 599568 4609080 614 -60 149
25RESRC077 Reservatório RC 105 599566 4609082 614 -80 149
25RESRC078 Reservatório RCDD 111.8 599864 4609276 577 -90 0
25RESRC079 Reservatório RC 121 599734 4609259 603 -60 149
25RESRC080 Reservatório RC 122 599800 4609220 607 -60 149
25RESRC081 Reservatório RC 133 599799 4609221 607 -90 0
25RESRC082 Reservatório RC 147 599801 4609224 607 -70 329
25RESRC083 Reservatório RC 107 599853 4609221 600 -60 149
25RESRC084 Reservatório RC 111 599852 4609222 600 -90 0
25RESRC085 Reservatório RC 160 599710 4609308 594 -80 329
25RESRC086 Reservatório* RCDD 136.9 599713 4609301 594 -80 149
25RESRC087 Reservatório* RC 109 599828 4609265 585 -60 149
25RESRC088 Reservatório* RC 116 599827 4609267 585 -80 149
25RESRC089 Reservatório* RC 120 599825 4609271 585 -75 329
25RESRC090 Reservatório* RC 153 599824 4609273 585 -60 329
25RESRC091 Reservatório* RC 135 599861 4609279 577 -70 329

 
 
 
 
 
 
 
 

 APPENDIX 2 - Summary of Significant Intercepts from the diamond drilling using a 0.5% Li2O
Cutoff.

HoleID Prospect From To Width Li2O

25GRARC148 Grandão 96 98 2 0.69

and Grandão 101 110 9 0.87

and Grandão 120 126 6 1.39

and Grandão 131 135 4 1.1

25GRARC149 Grandão 111 115 4 1.07

and Grandão 123 132 9 1.53

25GRARC150 Grandão 89 93 4 1.17

and Grandão 98 106 8 0.87

25GRARC151 Grandão 29 36 7 0.9

and Grandão 40 45 5 0.9

and Grandão 59 70 11 1.17

and Grandão 74 78 4 1.02

25GRARC152 Grandão 6 8 2 1.06

and Grandão 104.05 121.73 17.68 1.42

and Grandão 126.46 127.86 1.4 1.51



and Grandão 126.46 127.86 1.4 1.51

and Grandão 140.36 153 12.64 1.12

and Grandão 156 165 9 1.53

25GRARC153 Grandão 2 4 2 0.8

and Grandão 92 111 19 1.29

and Grandão 139.2 153 13.8 1.41

25PNRDD017 Pinheiro 11.75 18.85 7.1 0.84

and Pinheiro 21.88 27.32 5.44 0.69

and Pinheiro 32.73 40 7.27 1.38

and Pinheiro 46.67 48.31 1.64 1.01

and Pinheiro 54.33 57.33 3 0.67

25PNRDD018 Pinheiro 148.2 172 23.8 1.1

25PNRDD021 Pinheiro 56 123 67 1.82

25PNRRC036 Pinheiro 27 59 32 1.66

and Pinheiro 63 65 2 0.65

25PNRRC037 Pinheiro 15 18 3 0.8

25PNRRC038 Pinheiro 138 145.14 7.14 1.29

25PNRRC039 Pinheiro 111 135 24 1.4

25PNRRC040 Pinheiro 32 60 28 1.13

25PNRRC041 Pinheiro No Signi ficant Assays

25PNRRC042 Pinheiro 81 84 3 0.83

and Pinheiro 96 98 2 0.81

and Pinheiro 107 113 6 0.88

and Pinheiro 126 132 6 1.26

and Pinheiro 135 137 2 0.82

and Pinheiro 140 142 2 0.73

25RESRC071* Reservatório 141 148 7 0.71

and Reservatório 154 162 8 1.15

25RESRC073* Reservatório 133 156 23 1.11

and Reservatório 162.5 167.7 5.2 0.77

25RESRC085 Reservatório 72 76 4 0.7

and Reservatório 81 95 14 1.17

and Reservatório 109 118 9 1.01

and Reservatório 126 136 10 0.95

and Reservatório 150 152 2 1.02

25RESRC086 Reservatório 64 87.31 23.31 1.29

and Reservatório 106.74 118.48 11.74 1.24

25RESRC087 Reservatório 67 99 32 1.49

25RESRC088 Reservatório 75 100 25 1.11

25RESRC089 Reservatório No Signi ficant Assays

25RESRC090 Reservatório 107 114 7 0.89

25RESRC091 Reservatório 87 99 12 1.24

and Reservatório 102 112 10 0.78

* Results from completed diamond tail

APPENDIX 3 - JORC 2012 Table 1 - DFS Infill Drilling
JORC Table 1 Section 1 Sampling Techniques and Data

Criteria JORC Code Explanation Commentary
Sampling
techniques

·    Nature and quality of sampling (e.g. cut
channels, random chips, or specific specialised
industry standard measurement tools
appropriate to the minerals under inves�ga�on,
such as down hole gamma sondes, or handheld
XRF instruments, etc). These examples should
not be taken as limi�ng the broad meaning of
sampling.

·    Include reference to measures taken to ensure
sample represen�vity and the appropriate
calibra�on of any measurement tools or
systems used.

·    Aspects of the determina�on of mineralisa�on
that are Material to the Public Report. In cases
where 'industry standard' work has been done
this would be rela�vely simple (e.g. 'reverse
circula�on drilling was used to obtain 1 m
samples from which 3 kg was pulverised to
produce a 30 g charge for fire assay'). In other
cases more explana�on may be required, such
as where there is coarse gold that has inherent
sampling problems. Unusual commodi�es or
mineralisa�on types (e.g. submarine nodules)
may warrant disclosure of detailed information.

·      The  ma jori ty of pre vi ous  hol e s  we re
re ve rs e  ci rcul a %on, s a mpl e d a t 1m
i nte rva l s . RC s a mpl e s  we re  col l e cte d i n
l a rge  pl a s ti c ba gs  a tta che d to the  cycl one .
On compl e %on of the  1m run the  l a rge
s a mpl e  wa s  pa s s e d through a  3-s ta ge
ri ffle  s pl i Ce r to col l e ct a  2.5-4kg s ub
s a mpl e , to be  us e d for a s s a y.

·      Di a mond hol e s  we re  compl e te d for
me ta l l urgi ca l  s a mpl i ng, ge ote chni ca l
a na l ys i s  a nd re s ource  e s %ma %on. Core
wa s  PQ/HQ s i ze , s a mpl e d a t 1m i nte rva l s
i n the  pe gma %te , wi th bounda ri e s
s a mpl e d to ge ol ogi ca l  bounda ri e s . Ha l f
core  s a mpl e s  we re  col l e cte d for a na l ys i s .

·      Dri l l i ng wa s  ca rri e d out to i nfil l  pre vi ous
dri l l i ng to a chi e ve  a  nomi na l  40m by 40m
s pa ci ng wi th s e l e cte d i nfil l  to 40m by 20m
s pa ci ngs , or a s  twi ns  of pre vi ous  RC
dri l l i ng to ge t known s a mpl e s  for
me ta l l urgi ca l  te s %ng. Ge ote chni ca l
dri l l i ng wa s  de s i gne d pure l y to i nte rs e ct
pl a nne d pi t wa l l s  a nd pe gma %te
i nte rs e c%ons  we re  i nci de nta l , but
fol l owe d a l l  s ta nda rd l oggi ng a nd
s a mpl i ng i n l i ne  wi th a l l  the  dri l l i ng.

·      Col l a r s urve ys  a re  ca rri e d us i ng
di ffe re n%a l  DGPS wi th a n a ccura cy to
wi thi n 0.2m.



wi thi n 0.2m.
·      A down hol e  s urve y for e a ch hol e  wa s

compl e te d us i ng gyro e qui pme nt.
·      The  l i thi um mi ne ra l i s a %on i s

pre domi na ntl y i n the  form of Spodume ne -
be a ri ng pe gma %te s , the  pe gma %te s  a re
unzone d a nd va ry i n thi ckne s s  from 5m-
109m.
 

Drilling
techniques

·    Drill type (e.g. core, reverse circula�on, open-
hole hammer, rotary air blast, auger, Bangka,
sonic, etc) and details (e.g. core diameter, triple
or standard tube, depth of diamond tails, face-
sampling bit or other type, whether core is
oriented and if so, by what method, etc).

 •       RC dri l l i ng us e d a  120mm di a me te r fa ce
s a mpl i ng ha mme r.

·      Core  dri l l i ng wa s  ca rri e d out us i ng PQ/HQ
s i ngl e  tube  core  ba rre l s .
 

Drill sample
recovery

·    Method of recording and assessing core and chip
sample recoveries and results assessed.

·    Measures taken to maximise sample recovery
and ensure representa�ve nature of the
samples.

·    Whether a rela�onship exists between sample
recovery and grade and whether sample bias
may have occurred due to preferen�al loss/gain
of fine/coarse material.

·      RC dri l l i ng s a mpl e  we i ghts  we re
moni tore d to e ns ure  s a mpl e s  we re
ma xi mi s e d. Sa mpl e s  we re  ca re ful l y
l oa de d i nto a  s pl i Ce r a nd s pl i t i n the
s a me  ma nne r e ns uri ng tha t the  s a mpl e
s pl i t to be  s e nt to the  a s s a y l a bora tori e s
we re  i n the  ra nge  of 4-6kg.

·      Core  re cove ry wa s  me a s ure d a nd wa s
found to be  ge ne ra l l y e xce l l e nt.

·      No obvi ous  re l a %ons hi ps  be twe e n
s a mpl e  re cove ry a nd gra de .

Logging ·    Whether core and chip samples have been
geologically and geotechnically logged to a level
of detail to support appropriate Mineral
Resource es�ma�on, mining studies and
metallurgical studies.

·    Whether logging is qualita�ve or quan�ta�ve in
nature. Core (or costean, channel, etc)
photography.

·    The total length and percentage of the relevant
intersections logged.

·      RC hol e s  we re  l ogge d i n the  fie l d a t the
%me  of s a mpl i ng. Core  wa s  l ogge d i n
de ta i l  for a  va ri e ty of phys i ca l
cha ra cte ri s %cs  i n a  l oggi ng ya rd a wa y
from the  dri l l i ng

·      Ea ch 1m s a mpl e  i nte rva l  wa s  ca re ful l y
homoge ni s e d a nd a s s e s s e d for l i thol ogy,
col our, gra i ns i ze , s tructure  a nd
mi ne ra l i s a %on. Core  wa s  s a mpl e d to
ge ol ogi ca l  bounda ri e s  a nd a t 1m
i nte rva l s  the re i n.

·      A re pre s e nta %ve  chi p s a mpl e  produce d
from RC dri l l i ng wa s  wa s he d a nd ta ke n
for e a ch 1m s a mpl e  a nd s tore d i n a  chi p
tra y whi ch wa s  photogra phe d.

·      Pe rcus s i on hol e s  we re  l ogge d for e ve ry
me tre  dri l l e d wi th the  s poi l  col l e cte d for
e a ch me tre  by s hove l  a nd pl a ce d i n a
s a mpl e  ba g, a  re pre s e nta %ve  s ub s a mpl e
wa s  ta ke n a nd l ogge d for l i thol ogy,
col our, gra i ns i ze  a nd mi ne ra l i s a ti on.

·      Core  wa s  photogra phe d.
Sub-sampling
techniques and
sample
preparation

·    If core, whether cut or sawn and whether
quarter, half or all core taken.

·    If non-core, whether riffled, tube sampled,
rotary split, etc and whether sampled wet or
dry.

·    For all sample types, the nature, quality and
appropriateness of the sample prepara�on
technique.

·    Quality control procedures adopted for all sub-
sampling stages to maximise represen�vity of
samples.

·    Measures taken to ensure that the sampling is
representa�ve of the in-situ material collected,
including for instance results for field
duplicate/second-half sampling.

·    Whether sample sizes are appropriate to the
grain size of the material being sampled.

·      1m RC s a mpl e s  we re  s pl i t by the  ri ffle
s pl i tte r a t the  dri l l  ri g a nd s a mpl e d dry.

·      Core  wa s  cut i n ha l f us i ng a  di a mond s a w
wi th 1m ha l f core  s a mpl e s  s ubmi Ce d for
a na l ys i s  or for me ta l l urgi ca l  s a mpl e s  one
of the  ha l ve s  wa s  cut a ga i n for a  qua rte r
core  a nd s e nt for a na l ys i s .

·      The  s a mpl i ng wa s  conducte d us i ng
i ndus try s ta nda rd te chni que s  a nd we re
cons i de re d a ppropri a te .

·      Fi e l d dupl i ca te s  we re  us e d to te s t
re pe a ta bi l i ty of the  s ub-s a mpl i ng a nd
we re  found to be  s a ti s fa ctory.

·      Eve ry e ffort wa s  ma de  to e ns ure  tha t the
s a mpl e s  we re  re pre s e nta %ve  a nd not
bi a s e d i n a ny wa y.

 

Quality of
assay data and
laboratory
tests

·    The nature, quality and appropriateness of the
assaying and laboratory procedures used and
whether the technique is considered par�al or
total.

·    For geophysical tools, spectrometers, handheld
XRF instruments, etc, the parameters used in
determining the analysis including instrument
make and model, reading �mes, calibra�ons
factors applied and their derivation, etc.

·    Nature of quality control procedures adopted
(e.g. standards, blanks, duplicates, external
laboratory checks) and whether acceptable
levels of accuracy (i.e. lack of bias) and precision
have been established.

·      Sa mpl e s  we re  re ce i ve d, s orte d, l a be l l e d,
a nd dri e d.

·      Sa mpl e s  we re  crus he d to 70% l e s s  tha n
2mm, ri ffle  s pl i t off 250g, pul ve ri s e  s pl i t
to be Ce r tha n 85% pa s s i ng 75 mi crons
a nd 5g wa s  s pl i t of for a s s a yi ng.

·      The  s a mpl e s  we re  a na l ys e d us i ng ALS
La bora tori e s  ME-MS89L Supe r Tra ce
me thod whi ch combi ne s  a  s odi um
pe roxi de  fus i on wi th ICP-MS
i ns trume nta %on u%l i s i ng
col l i s i on/re a c%on ce l l  te chnol ogi e s  to
provi de  the  l owe s t de te c%on l i mi ts
a va i l a bl e .

·      A pre pa re d s a mpl e  (0.2g) i s  a dde d to
s odi um pe roxi de  flux, mi xe d we l l  a nd
the n fus e d i n a t 670°C. The  re s ul %ng me l t
i s  cool e d a nd the n di s s ol ve d i n 30%
hydrochl ori c a ci d. Thi s  s ol u%on i s  the n
a na l ys e d by ICP-MS a nd the  re s ul ts  a re
corre cte d for s pe ctra l  i nte r-e l e me nt
i nte rfe re nce s .

·      The  fi na l  s ol uti on i s  the n a na l ys e d by ICP-
MS, wi th re s ul ts  corre cte d for s pe ctra l
i nte r-e l e me nt i nte rfe re nce s .

·      Sta nda rds /bl a nks  a nd dupl i ca te s  we re
i ns e rte d on a  1:20 ra %o for both to
s a mpl e s  ta ke n.

·      Dupl i ca te  s a mpl e  re gi me  i s  us e d to
moni tor s a mpl i ng me thodol ogy a nd
homoge ne i ty.

·      Rou%ne  QA/QC control s  for the  me thod
ME-MS89L i ncl ude  bl a nks , ce r%fie d
re fe re nce  s ta nda rds  of Li thi um a nd
dupl i ca te  s a mpl e s . Sa mpl e s  a re  a s s a ye d
wi thi n runs  or ba tche s  up to 150 s a mpl e s .
At the  fus i on s ta ge  tha t qua l i ty control
s a mpl e s  a re  i ncl ude d toge the r wi th the
s a mpl e s , s o a l l  s a mpl e s  fol l ow the  s a me
proce dure  un%l  the  e nd. Fus e d a nd
di l ute d s a mpl e s  a re  pre pa re d for ICP-MS

Criteria JORC Code Explanation Commentary



di l ute d s a mpl e s  a re  pre pa re d for ICP-MS
a na l ys i s . ICP i ns trume nt i s  ca l i bra te d
through a ppropri a te  ce r%fie d s ta nda rds
s ol u%ons  a nd i nte rfe re nce  corre c%ons  to
a chi e ve  s tri ct ca l i bra %on fiIng
pa ra me te rs . Ea ch 40-s a mpl e  run i s
a s s a ye d wi th two bl a nks , two ce r%fie d
s ta nda rds  a nd one  dupl i ca te  s a mpl e  a nd
re s ul ts  a re  e va l ua te d a ccordi ngl y.

·      A QA/QC re vi e w of a l l  i nforma %on
i ndi ca te d tha t a l l  a s s a ys  we re
s a ti s fa ctory.

Verification of
sampling and
assaying

·    The verifica�on of significant intersec�ons by
either independent or alterna�ve company
personnel.

·    The use of twinned holes.

·    Documenta�on of primary data, data entry
procedures, data verifica�on, data storage
(physical and electronic) protocols.

·    Discuss any adjustment to assay data.

·      Al l  i nforma %on wa s  i nte rna l l y a udi te d by
compa ny pe rs onne l .

·      Duri ng thi s  progra mme  no hol e s  we re
twi nne d.

·      Sa va nna h's  e xpe ri e nce d proje ct
ge ol ogi s ts  s upe rvi s e d a l l  proce s s e s .

·      Al l  fie l d da ta  i s  e nte re d i nto a  cus tom l og
s he e t a nd the n i nto e xce l  s pre a ds he e ts
(s upporte d by l ook-up ta bl e s ) a t s i te  a nd
s ubs e que ntl y va l i da te d a s  i t i s  i mporte d
i nto the  ce ntra l i s e d Acce s s  da ta ba s e .

·      Ha rd copi e s  of l ogs , s urve y a nd s a mpl i ng
da ta  a re  s tore d i n the  l oca l  office  a nd
e l e ctroni c da ta  i s  s tore d on the
compa ny's  cl oud dri ve .

·      Re s ul ts  we re  re porte d a s  Li  (ppm) a nd
we re  conve rte d to a  pe rce nta ge  by
di vi di ng by 10,000 a nd the n to Li 2O% by
mul ti pl yi ng by 2.153.

Location of
data points

·    Accuracy and quality of surveys used to locate
drill holes (collar and down-hole surveys),
trenches, mine workings and other loca�ons
used in Mineral Resource estimation.

·    Specification of the grid system used.

·    Quality and adequacy of topographic control.

·      The  coordi na te  of e a ch dri l l  hol e  wa s
ta ke n a t the  %me  of col l e c%ng us i ng a
ha ndhe l d GPS wi th a n a ccura cy of 5m. Al l
col l a rs  we re  s ubs e que ntl y s urve ye d us i ng
DGPS wi th a n a ccura cy of 0.2m.

·      The  gri d s ys te m us e d i s  WSG84 Zone 29N.
·      An a ccura te , a e ri a l  topogra phi c s urve y

wa s  obta i ne d wi th a ccura cy of +/- 0.5m.

Data spacing
and
distribution

·    Data spacing for repor�ng of Explora�on
Results.

·    Whether the data spacing and distribu�on is
sufficient to establish the degree of geological
and grade con�nuity appropriate for the Mineral
Resource and Ore Reserve es�ma�on
procedure(s) and classifications applied.

·    Whether sample compositing has been applied.

·      Dri l l i ng wa s  ca rri e d out on a n i nfil l  ba s i s
to a Ca i n on a  nomi na l  40m by 40m a nd
ba s e d on ge ol ogi ca l  ta rge ts  wi th s e l e cte d
i nfi l l  to 40m by 20m.

·      Dri l l  da ta  i s  cons i de re d of s uffici e nt
s pa ci ng to de fine  Me a s ure d a nd
Indi ca te d Mi ne ra l  Re s ource  i n a ccorda nce
wi th re qui re me nts  for a  DFS

·      Compos i %ng to 1m wi l l  be  a ppl i e d pri or
to re s ource  e s ti ma ti on.

Orientation of
data in relation
to geological
structure

·    Whether the orienta�on of sampling achieves
unbiased sampling of possible structures and
the extent to which this is known, considering
the deposit type.

·    If the rela�onship between the drilling
orienta�on and the orienta�on of key
mineralised structures is considered to have
introduced a sampling bias, this should be
assessed and reported if material.

·      Dri l l i ng wa s  ge ne ra l l y ca rri e d out us i ng
a ngl e d hol e s , a s  cl os e  to pe rpe ndi cul a r
to s tri ke  a s  pos s i bl e . Al l  Ge ote ch hol e s
we re  dri l l e d i n va ri ous  ori e nta %ons  to
i nte rs e ct pl a nne d pi t wa l l s . Accordi ng to
the  e xpe rt (GGC - Cons ul ta nts )
re qui re me nts .

Sample
security

·    The measures taken to ensure sample security. ·      Sa mpl e s  we re  de l i ve re d to a  couri e r a nd
cha i n of cus tody i s  ma na ge d by Sa va nna h.

Audits or
reviews

·    The results of any audits or reviews of sampling
techniques and data.

·      Inte rna l  compa ny a udi %ng ba s e d on
pre vi ous  progra mme s  i s  ca rri e d out a nd
a n e xte rna l  re vi e w wi l l  be  ca rri e d out by
the  re s ource  cons ul ta nt to a s s ure  tha t a l l
da ta  col l e c%on a nd QA/QC proce dure s
we re  conducte d to i ndus try s ta nda rds .

Criteria JORC Code Explanation Commentary

 

 

JORC Table 1 Section 2 Reporting of Exploration Results

Criteria JORC Code explanation Commentary

Mineral
tenement and
land tenure
status

·    Type, reference name/number, loca�on and
ownership including agreements or material
issues with third par�es such as joint ventures,
partnerships, overriding royal�es, na�ve �tle
interests, historical sites, wilderness or na�onal
park and environmental settings.

·   The security of the tenure held at the �me of
repor�ng along with any known impediments to
obtaining a license to operate in the area.

·      Al l  work wa s  compl e te d i ns i de  the  Mi na
do Ba rros o proje ct C-100.

·      Sa va nna h ha s  re ce i ve d wri Ce n
confirma %on from the  DGEG tha t unde r
a r%cl e  24 of De cre e -La w no. 88/90 of
Ma rch 16 be i ng re l e va nt jus %fica %on
ba s e d on the  re s ource s  a l l oca te d
e xpl oi te d a nd i nte nde d, Sa va nna h ha s
be e n a pprove d a n e xpa ns i on up to 250m
of C100 mi ni ng conce s s i on i n s pe ci fic
a re a s  whe re  a  re s ource  ha s  be e n de fine d
a nd the  re qui re me nt for the  e xpa ns i on
ca n be  jus ti fi e d.

·      The  e n%re  dri l l  progra mme  wa s  ca rri e d
out ove r l a nd tha t wa s  gra nte d by a n
a dmi ni s tra %ve  e a s e me nt ri ght de fine d i n
the  C-100 mi ni ng contra ct. The  e a s e me nt
cove re d pri va te  a nd publ i c l a nd tha t wa s
wi thi n the  C-100 l i ce ns e  a re a .

Exploration
done by other

·    Acknowledgment and appraisal of explora�on by
other parties.

·      Li mi te d e xpl ora %on work ha s  be e n
ca rri e d out by pre vi ous  ope ra tors .



done by other
parties

other parties. ca rri e d out by pre vi ous  ope ra tors .
·      No hi s tori c i nforma %on ha s  be e n

i ncl ude d i n the  Mi ne ra l  Re s ource
e s ti ma te s .

Geology ·    Deposit type, geological se<ng and style of
mineralisation.

·    The  l i thi um mi ne ra l i s a %on i s
pre domi na ntl y i n the  form of Spodume ne -
be a ri ng pe gma %te s  whi ch a re  hos te d i n
me ta -pe l i %c a nd mi ca  s chi s ts , a nd
occa s i ona l l y ca rbona te  s chi s ts  of uppe r
Ordovi ci a n to l owe r De voni a n a ge . The
pe gma %te s  va ry i n thi ckne s s  from 5m-
109m. The  pe gma %te s  occur wi thi n the
l i ce ns e  a re a  a s  di s cre te  bodi e s  a nd
curre ntl y four pe gma %te  bodi e s  ha ve  a
re s ource  de fine d on the m. The  pe gma %te s
va ry i n ori e nta %on from l a rge  s ha l l ow
di ppi ng bodi e s , s uch a s  the  north - s outh
s tri ki ng Gra ndã o a nd the  e a s t - we s t
tre ndi ng Re s e rva tóri o to s te e pl y di ppi ng
dyke  l i ke  bodi e s  s e e n a t NOA a nd
Pi nhe i ro.

Drill hole
information

·   A summary of all informa�on material to the
under-standing of the explora�on results
including a tabula�on of the following
information for all Material drill holes:

·   easting and northing of the drill hole collar

·   eleva�on or RL (Reduced Level - eleva�on
above sea level in metres) of the drill hole
collar

·   dip and azimuth of the hole

·   down hole length and interception depth

·   hole length

·   If the exclusion of this informa�on is jus�fied on
the basis that the information is not Material and
this exclusion does not detract from the
understanding of the report, the Competent
Person should clearly explain why this is the case.

 

·    A ta bl e  conta i ni ng a l l  dri l l  hol e s  dri l l e d
a nd a  l i s t of s i gni fica nt a s s a ys  from the
re s ul ts  re ce i ve d i s  i ncl ude d wi th the
re l e a s e .

·    No ma te ri a l  da ta  ha s  be e n e xcl ude d from
the  re l e a s e .

.

 

Data
aggregation
methods

·   In repor�ng Explora�on Results, weigh�ng
averaging techniques, maximum and/or
minimum grade trunca�ons (e.g. cu<ng of high
grades) and cut-off grades are usually Material
and should be stated.

·   Where aggregate intercepts incorporate short
lengths of high-grade results and longer lengths
of low grade results, the procedure used for such
aggrega�on should be stated and some typical
examples of such aggrega�ons should be shown
in detail.

·    The assump�ons used for any repor�ng of metal
equivalent values should be clearly stated.

·    Le ngth we i ghte d a ve ra ge  gra de s  ha ve
be e n re porte d.

·    No hi gh-gra de  cuts  ha ve  be e n a ppl i e d to
re porte d gra de s .

·    Me ta l  e qui va l e nt va l ue s  a re  not be i ng
re porte d; howe ve r, Li  i s  re porte d a s  ppm
a nd conve rte d to the  oxi de  Li 2O for
re s ource  purpos e s . The  conve rs i on fa ctor
us e d i s  to di vi de  the  Li  va l ue  by 10,000 a nd
mul %pl yi ng by 2.153 to re pre s e nt the  va l ue
a s  a  pe rce nta ge .

Relationship
between
mineralisation
widths and
intercept
lengths

·   These rela�onships are par�cularly important in
the reporting of Exploration Results.

·    If the geometry of the mineralisa�on with
respect to the drill hole angle is known, its
nature should be reported.

·   If it is not known and only the down hole lengths
are reported, there should be a clear statement
to this effect (e.g. 'down hole length, true width
not known').

·    The  ma jori ty of hol e s  ha ve  be e n dri l l e d a t
a ngl e s  to i nte rs e ct the  mi ne ra l i s a %on i n
pe rpe ndi cul a r re l a ti on to the  pe gma ti te

Diagrams ·   Appropriate maps and sec�ons (with scales) and
tabula�ons of intercepts should be included for
any significant discovery being reported. These
should include, but not be limited to a plan view
of drill hole collar loca�ons and appropriate
sectional views.

·      A re l e va nt pl a n s howi ng the  dri l l i ng i s
i ncl ude d wi thi n thi s  re l e a s e .

 

Balanced
Reporting

·    Accuracy and quality of surveys used to locate
drill holes (collar and down-hole surveys),
trenches, mine workings and other loca�ons
used in Mineral Resource estimation.

·   Where comprehensive repor�ng of all
Explora�on Results is not prac�cable,
representa�ve repor�ng of both low and high
grades and/or widths should be prac�ced to
avoid misleading repor�ng of Explora�on
Results.

·      Al l  re l e va nt re s ul ts  a va i l a bl e  ha ve  be e n
pre vi ous l y re porte d.

Other
substantive
exploration
data

·   Other explora�on data, if meaningful and
material, should be reported including (but not
limited to): geological observa�ons; geophysical
survey results; geochemical survey results; bulk
samples - size and method of treatment;
metallurgical test results; bulk density,

·      Ge ol ogi ca l  ma ppi ng a nd rock chi p
s a mpl i ng ha s  be e n conducte d ove r the
proje ct a re a .

Criteria JORC Code explanation Commentary



groundwater, geotechnical and rock
characteris�cs; poten�al deleterious or
contaminating substances.

Further work ·    The nature and scale of planned further work
(e.g. tests for lateral extensions or depth
extensions or large- scale step-out drilling).

·    Diagrams clearly highligh�ng the areas of
possible extensions, including the main
geological interpreta�ons and future drilling
areas, provided this informa�on is not
commercially sensitive.

·    The  pre s e nt dri l l  progra mme  ha s  be e n
de s i gne d to i nfil l  pre vi ous  dri l l i ng to
a Ca i n a  me a s ure d or i ndi ca te d cl a s s  for
a n upcomi ng re s ource  e s %ma %on. Furthe r
work i s  be i ng pl a nne d a s  pa rt of a  s e cond
pha s e  of re s ource  i nfi l l  dri l l i ng.

·    Economi c e va l ua %on of the  de fine d
Mi ne ra l  Re s ource s , wi l l  be  compl e te d
a fte r the  s e cond pha s e  of dri l l i ng.

Criteria JORC Code explanation Commentary
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