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N OT FO R REL EA SE, P UBL IC ATIO N  O R DISTRIBUTIO N , IN  W HO L E O R IN  PA RT, DIREC TLY  O R IN DIREC TLY  IN , IN TO  O R F RO M A N Y
JURISDIC TIO N  W HERE TO  DO  SO  WO UL D CO N STITUTE A  V IO L ATIO N  O F THE REL EVA N T L AWS O R REGUL ATIO N S O F SUC H
JURISDICTION

THIS ANNOUNCEMENT CONTAINS INSIDE INFORMATION FOR IMMEDIATE RELEASE

THIS A N N O UN C EMEN T IS A L SO  BEIN G MA DE P URSUA N T TO  THE REQ UIREMEN TS O F RUL E 19.6(B) O F THE C ITY  CO DE O N
TAKEOVERS AND MERGERS (THE "CODE")

21 August 2025

 

Update to stated post-offer intention statements with regard to DS Smith plc

M EM P H I S, Tenn. - I nterna�onal  Paper Company ("Interna8onal Paper" or the "Company") announces, further to the
comple�on of i ts  recommended al l -share combina�on with D S Smith plc ("DS Smith"), which was effected by way of  a
scheme of arrangement under Part 26 of the Companies  Act 2006 on 31 January 2025 (the "Combination"), an update to i ts
statements  of intent made pursuant to Rules  2.7(c)(vi i i ) and 24.2(a) of the Code, which were set out in i ts  announcement of
16 Apri l  2024 (the "2.7 Announcement") and the scheme document publ ished in connec�on with the Combina�on on 11
September 2024 (the "Scheme Document" and, together with the 2.7 Announcement, the "Offer Documentation").

The Company has  fi led a  Current Report on Form 8-K with the U.S. Securi ties  and Exchange Commiss ion (the "SEC") repor�ng
that the Company has  announced the closure of containerboard mi l ls  located in Riceboro, Georgia  and Savannah, Georgia.
These proposals  consti tute an update to the intentions  set out in the Offer Documentation.

Riceboro, Georgia  Mi l l

The Company plans  to permanently close i ts  containerboard mi l l  in Riceboro, Georgia. The containerboard mi l l  wi l l  shut
down in stages  with a l l  opera�ons expected to cease by 30 September 2025. The Company expects  closure of the
containerboard mi l l  to reduce i ts  workforce by approximately 300 employees.

Savannah, Georgia  Mi l l

The Company plans  to permanently close i ts  containerboard mi l l  in Savannah, Georgia. The containerboard mi l l  wi l l  shut
down in stages  with a l l  opera�ons expected to cease by [30 September 2025]. The Company expects  closure of the
containerboard mi l l  to reduce i ts  workforce by approximately 680 employees.

These mi l l  closures  are being undertaken as  part of I nterna�onal  Paper's  80/20 strategic approach, as  announced by the
Company in July 2024, under which the Company determines  the most impac?ul  areas  to focus  on in order to drive
transformational  performance whi le reducing complexity and cost.

I nterna�onal  Paper is  commi@ed to suppor�ng affected employees  through this  trans i�on. The Company offers  severance
packages, a long with outplacement ass istance for el igible employees, to support them during this  trans ition.

The Current Report on Form 8-K is  avai lable on the SEC's  website at sec.gov and on the SEC Fi l ings  page of the Company's
website at SEC Fi l ings  | International  Paper.

The person responsible for arranging for the release of this  announcement on behalf of the Company is  Joseph R. Saab,
Senior Vice Pres ident, General  Counsel  and Corporate Secretary.

About International Paper
 
International  Paper (NYSE: IP; LSE: IPC) i s  the global  leader in sustainable packaging solutions. With company headquarters
in Memphis , Tennessee, USA, and EM EA (Europe, Middle East and Africa) headquarters  in London, UK , we employ more than
65,000 team members  and serve customers  around the world with opera�ons in more than 30 countries . Together with our
customers, we make the world safer and more produc�ve, one sustainable packaging solu�on at a  �me. Net sales  for 2024
were 18.6 bi l l ion. I n 2025, I nterna�onal  Paper acquired D S Smith crea�ng an industry leader focused on the a@rac�ve and
growing North American and EMEA regions. Additional  information can be found by vis i ting www.internationalpaper.com. 
 
For further information please contact:
 
Investor Inquiries
Mandi  Gi l l i land
Senior Director, Investor Relations
+1 901 419 4595
 
Media Inquiries
Jess ica Seidner
+1 901 419 4337
newsroom@ipaper.com

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how

https://cts.businesswire.com/ct/CT?id=smartlink&url=http%3A%2F%2Fwww.sec.gov&esheet=54178074&newsitemid=20250113179252&lan=en-US&anchor=sec.gov&index=1&md5=5e634fe4b60baf159c8ee8616f0a9eae
https://www.internationalpaper.com/investors/financial-reports/sec-filings
mailto:rns@lseg.com
http://www.rns.com/


RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
 
END
 
 
MSCXFLFLEVLBBBQ

https://www.lseg.com/privacy-and-cookie-policy

