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TBC Bank Group Acquires Majority Stake in OLX Uzbekistan, Expanding Its Market-
Leading Digital Banking Ecosystem in Uzbekistan

London-l is ted TBC Bank Group ("TBC P LC"), which operates  the leading financial  services  group in Georgia  and one of the

largest digi ta l  banking ecosystems in Uzbekistan, announces  i t has  agreed to acquire a  majori ty stake in O LX  Uzbekistan

("OLX UZ"), a  leading onl ine class i fieds  platform in the country, from OLX Group, class i fieds  bus iness  of Prosus.

This  deal  with P rosus, one of the largest technology investors  in the world, wi l l  give TBC Uzbekistan access  to new

customer segments  through O LX  UZ, Uzbekistan's  6th-most vis i ted website. O LX  Uzbekistan has  5.4 mi l l ion monthly ac0ve

users  and 2.2 mi l l ion ac0ve l i s0ngs, making i t a  leading marketplace in services , goods, vehicles  and real  estate, serving

over 20% of the country's  ac0ve internet users . This  deal  marks  a  mi lestone for Uzbekistan's  fast-growing tech sector and

stands among the most s igni ficant M&A deals  in the country in the past 30 years .

For the O LX  UZ acquis i0on, TBC Bank Group formed a joint venture (JV) with Ti tan I nvestments , an interna0onal  investment

holding company backed by top-0er interna0onal  ins0tu0onal  investors , fami ly offices and sovereign wealth funds  from

the Middle East. The JV acquires  100% of OLX Uzbekistan, with TBC Bank Group owning 50% + 1 share and Ti tan Investments

owning the remaining stake in the JV. The deal  i s  subject to standard regulatory approvals . TBC Bank Group plans  to

consol idate OLX Uzbekistan, a l ready growing profi tably, into TBC Uzbekistan ecosystem.

OLX Uzbekistan wi l l  continue to operate under i ts  establ ished brand.

The JV between TBC P LC and Ti tan I nvestments  brings  a  unique combina0on of exper0se and successful  track records  of

bui lding and growing digi ta l  banking bus inesses  and class ifieds. Ti tan I nvestments  team brings  deep exper0se in inves0ng

in and scal ing high-growth digi ta l  companies , including onl ine class ifieds  plaAorms. The joint venture wi l l  a l low the

Group to leverage Ti tan's  exper0se whi le TBC Uzbekistan wi l l  focus  on integra0ng digi ta l  banking products  into O LX

Uzbekistan and developing new products  together with OLX UZ.

This  acquis i0on is  set to unlock addi0onal  synergies  for TBC Uzbekistan, Central  As ia 's  leading digi ta l  banking ecosystem

reaching 21 mi l l ion unique registered users  and is  part of TBC Group's  con0nued profitable growth strategy. I t fol lows TBC

Bank Group's  agreement in June to acquire a  majori ty stake in B I LLZ retai l  management Saa S plaAorm, further

strengthening and divers i fying TBC's  market-leading offering in Uzbekistan.

N ika Kurdiani, C EO  of TBC Uzbekistan, commented: "O ur ecosystem counts  21 mi l l ion unique registered users , reaching

over hal f of Uzbekistan's  popula0on. We con0nue to grow rapidly, enabl ing our customers  to handle their financial  and

l i festyle needs through our seamless  interface. The acquis i0on of the country's  leading class ifieds  plaAorm O LX

Uzbekistan is  the next logical  s tep in our expansion and divers ifica0on strategy, as  we add new customers, con0nue to

move into new segments  and increase our share of customer aEen0on. This  acquis i0on is  set to unlock powerful  synergies

between our plaAorms, accelera0ng our abi l i ty to del iver best-in-class  digi ta l  banking products  for exis0ng and new

customers. We are proud to partner with Ti tan I nvestments  for this  deal , who are bringing their successful  track record of

scal ing class ifieds  into the mix. We're del ighted to be able to leverage the O LX  poten0al  and accelerate i ts  growth and aim

to ful ly consol idate this  platform into the TBC Uzbekistan ecosystem in the longer term."

The TBC Uzbekistan bus iness  is  managed by TBC Digi ta l  holding company, which is  80% owned by TBC Bank Group with

EBRD and IFC each holding 10%. TBC Capital  i s  acting as  the sole M&A advisor to TBC Bank Group on this  transaction.

 

 

About TBC Bank Group PLC ("TBC PLC")

TBC Bank Group's  miss ion is  to make people's  l ives  eas ier by providing digi ta l ly led financial  services  to retai l  and

corporate customers. TBC Bank Group P LC ("TBC P LC") i s  a  publ ic l imited company registered in England and Wales  and is

the parent company of TBC Bank Georgia  and TBC Uzbekistan.

TBC Bank Georgia, together with i ts  subs idiaries , i s  the leading financial  services  group in Georgia, with a  total  market

share of 37.8% of customer loans  and 38.1% of customer deposits  as  of 30 June 2025, according to data publ ished by the

National  Bank of Georgia.

TBC Uzbekistan is  the leading digi ta l  banking ecosystem in Central  As ia  with 21 mln unique registered users  that includes



TBC Uzbekistan is  the leading digi ta l  banking ecosystem in Central  As ia  with 21 mln unique registered users  that includes

TBC Bank Uzbekistan, the country's  largest mobi le-only bank, Payme, a  leading payments  app for individuals  and smal l

bus inesses , Payme Nasiya, an instalment credit bus iness , and TBC Insurance, digi ta l  insurance provider.

TBC P LC is  l i s ted on the London Stock Exchange under the symbol  TBCG and is  a  cons0tuent of the F TS E 250 I ndex. I t i s  a lso

a member of the FTSE4Good Index Series  and the MSCI United Kingdom Smal l  Cap Index.

About Titan Investments

Titan I nvestments  ("Ti tan") focuses  on inves0ng in bus inesses  bui l t by outstanding entrepreneurs  across  the globe. Ti tan's

investor base cons ists  of top-0er interna0onal  ins0tu0onal  investors , fami ly offices and sovereign wealth funds  from the

Middle East. Ti tan team brings  deep exper0se in inves0ng in and scal ing high-growth digi ta l  companies , including onl ine

class ifieds  plaAorms. As  an ac0ve, entrepreneuria l  investor, Ti tan bui lds  value together with i ts  porAol io companies '

management teams and partners , focus ing on iden0fying and execu0ng value crea0on opportuni0es, op0mizing bus iness

strategies , s trengthening teams and upgrading systems and processes.

 

 

 

For further enquiries, please contact:

Director of Investor Relations

Andrew Keeley

                                                                                                                                                                                                              

Or

 

Head of Investor Relations

Anna Romelashvi l i

i r@tbcbank.com.ge
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